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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, May 30, have been 
$794,400,845, against $973,807,211 last week and $886,- 
850,802 the corresponding week of last year. Decoration day 
occurred ip the week both this year and last. 


Week ending May 23. 


































































































OLEARINGS. Week Ending May 30. 

Returns by Telegraph. 1898, 1895. Per Oent. 
New York.............. eseeene|  $419,171,401 $382,961,969 +95 
OBTON ..-.2+- +000 70,007,861 60,987,940 +148 
Philadelphia........... 51,095,778 41,900,922 +21:9 
Baltimore ......... 11,499,634 9,912,502 +16°0 
rhicago. .. 72,684,490 66,354,596 +95 
t. Louis .... 14,932,248 17,762,460 —15'9 
New Orleans. ................ 5,981,919 6,483,718 —77 
Seven cities, 5days......) $645,374,331 $586,364,107 +10°1 
Other cities, 5 days........... 127,950,221 106,497,284 +20°1 
Total all cities, 5days....| $773,324,552 $692,361,391 | +11°6 
All cities, 1 day...... Robhanisd 21,076,293 193,989,411 —89'1 
Total all cities for week $794,400,845 | $386,850.302 | —10°4 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, May 
23, are given below, and we also present the results for the 
Corresponding week in 1895, 1894 and 1893. In comparison 
with the preceding week there is a loss in the aggregate 
exchanges of about forty and a-quarter million dollars, 
but at New York alone the decrease is twenty-seven 
millions. Contrasted with the week of 1895 the total for the 
whole country shows a decline of 7°9 per cent. Compared 
with the week of 1894 the current returns record a gain of 
16°3 per cent and the loss from 1893 is 2°2 per cent. Outside 
of New York the decrease from 1895 is 2°9 per cent. The excess 
over 1894 reaches 16-4 per cent, but making comparison with 
1993 the loss is seen to be 1:9 per cent, 
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1896. 
Olearings at— 1896. 1895. |p. dent} 1894. 1898. 
* & 8 g 
| New York.. 635,867,640] 606,671,973] —11°7| 461,423,156] 553,407,114 
Philadelphi 69,835,48~| 67,018,391 +41 51,438,045] 69,231,493 
17,447,104) = 15,594.985| +11?) 13,351,026] 14,687,080 
14,196 242] 12,631,176] +13°3] 13,112.74] 18.714.495 
4,817,074 4,504,349 +47 3,620,28: 3,762,728 
1,843:402] 1.923490} —4"7 1,515,625]  2,198'223 
Rochester..... «+++ 1,411,755 1,35%,416 +30 1,110 733 1,448,671 
SYTACUBE, «0 cee. eeeee 1,021 065 1,'07,077 —7'8 813.275 1,031,706 
Scrantod..oe...0-+0+ 820,000 757,228 33 682,757 access 
Wilmington... ee 722,359) 720,382 "3 774, 4,289 
Binghamton...... 314 509 BZ} 0 83:',200 292,700 
Total Middle..... 648,276,038] 712,055,410) —¥U| 551,2U0,1b5| 660,635,424 
Boston.......ecoseee| 89,849,005) 90,551,379 —0%| 74,028,216] 85,986, 
Providence.... 4,537,10 4,986,700 —8 6 4,029,400 5,093,300 
2,110,325] 1,968,223] +72 1 645.717 1,939,978 
1,453,133] 1,320,096] +96 1,253,846 1382:480 
1,239,642 1.415.701) —S'9) = LU7L.113 1,372°7 
1,251,681 1,235,5' 8 +13 17,067 1 
1,324,135 1,250,902} +59 1,003,130 11 
837,154 692:4 9} +20% 40 265 89508 
640,907 669,307} —42 489.23 672.45 
506,312 896,214] — +27°3 320 925 876.274 
103,700,394| 104,471,529) —O'6| $5,648,005 “101,160,267 
86.740,586 99,692,955) +12°9| 78,576,550) 87,470,268 
11,467,450) 13,024,450) -+1L9) = 11,709,450 12,636,560 
6.817.260] — 5,559'550 —07 4,821:321 6.175'661 
5,4¥14,62 5,0" 2,640 +16°5 4,v05 876 5,436,784 
toa 4 113,216 4 seees = oe SL 3.050 2 4 
cade ceened 3,740,000} 3,767,410) —0" 132,406 
eats street] S'ogs17a] —1.252'8921 +824] 1,088.9 8 586: 
woe sida] | "aaRet] eae Sael Kina] Maggi] Peas age 
25.515 027, — B22 .022, 
Grand Rapids.) — suoides| «= 25.¥-2| FI07| = 28.163] 876.270 
Kalamazoo... 339,167 272,550) +24'4 253,557 rib ys 
POM as eccsocee ‘8 000 289,553) —10) 152,549 228,66 
Bay City....... 251,430 332,000} —24°3 267,041 282'220 
Rockford.... . 204,999 72274) —2a°7 a roa 
Springfield, Oh 194,780 153,572 +00 1 135,554 227.758 
Canton... 188,103 205,218} —S'3 146,304 147,545 
Toledo* 1,198 847 pabieene re ee ee Te ee (tes 
Dayton*.... -- __ 596, 131 a sees . eecvcccce 
Tot. Mid. West’n-| 124,227,275) 137,448,787 —9 6) 110,950,295] 126,165,826 
; 11,786,307/ 10,389,251] +134) 10,900,761| 12.180,119 
ny, 1276; 97] L0g2zigza| +246 ‘b24'537| 1.400! 
ortland 850,073 1,184,534] —28 2 1,003 411 1,587,302 
Los Angele: 1,015,991 1,096,213} —4°3 955,2 5 x 
Helena... 628.54. 662,841| —20's 545.244 868'879 
Tacoma 488 017 653,311] —12°2 5/5,° 07 950,000 
Seattle 647,706 460.000} +51°7 426,893 989,406 
jaa, , 475.068 319,2.6) +360 312 632 839,852 
Mo suced 167,173 120,623} +386 94.74 - 
Sioux Waile.......0. 78°640 61.514] +627} 190.489] __ 189,901 
Tota) Pacific.....| 17.360,621) 15,890,937; +9°3/ 15,598,909) "1,823,395 
9,°09,000} 10,342,423} —13°0] 8,887,153| 10,494,651 
ne Smmpnean 6.326:947|  8'357:375, —28°6| 6,155'805| 6.121.363 
Omaha. eed 4,422,166] 3,349,552) +32°8) 4923667) 6,31 
Sat z 4,381,712 4,316,232 +1°5 4,173,160 
2,400,035 2'734.858| —12°2| 2,694.76] 4,949,681 
1,400,060 1,262,983) +109 1,606,878 1,699,631 
19,460} 1,035,486) —112 999,487 799,283 
498,858 473,061 +59 605 813: 833,678 
266,261 228,420) +166 55 045 487,805 
451488 454875) —O7 317 204 555,272 
417,340 450,716, —14°l 485,762 363,199 
48,977 54,900) —12"4 100,000 90,682 
; 51.564 53,218)  —3'1 95,000 80,000 
Tot. other West.| 30,583,059) 33,626.09 9°0| ~ 30,299,861| 37,399,200 
St. Louis............| 21,723,942) 23,791.689) —8°7) 19,498,991) 21,251,851 
New Orleans........ 7.879.076| 8,259,-88} —4°7) 56,944,004 ,058 
Louisville... 4,816,553 5,800,785 s 5,069,"86 5,953,612 
Galveston... 1,670,750 1,723.315 1,¢ 64.207 088,130 
Houston... 6A0,229 1,797,947 1,101,524 5n 
Savannah.... .. ste 1,749,109 1,453,759 74445 197,291 
Richmond.... ..... 1,072,643 2,068,805 2,054,574 i 30 
Memphis..-..-...... 1,620,304 1,833,722 2.34 646] 1,617,851 
een. odes 931,422 1,014,282) 781,01 187,497 
> age 1,081,765} 1,093,576 | 1,006,600 900,717 
Nashville. 797,368 772,180) 491 674 907,573 
orfol 848,005 £99,562 814 81u 390,116 
aco 473,474 809,094 475 000) 26,5438 
Fort W 51,883 609.0000) 565,0.0| 944,452 
Augusta, 511,274 436,009) c ageees! 
Birmingham 498,042 335,796 835,039) 548,576 
Little Rock........ 276,271 320,383 rn ese. 
Jacksonville... 271 014 2U8,876 274,917) 430,C00 
Chattanooga ...... 230 00 295,000 175,000) 381,788 
Knoxville* ......... O73.000) __onoreses cope ses J ssee see 
Total Southern.. 49,563,025 53,587,345 43,709,307) 50,643,245 
Total all......cc..] 979.897.211] 1,057,80,112 837,599,302) 995,928,366 
Outside N. York.| 437,930,571] 451,0.8,139 376,080,146) 446,421,252 
| | 
| 
| al 
Montreal........ see] 10,694.877! 11,274,036] —6 71 7,863,377; 10,576,406 
ee J 6,204,075] 4,955,227] +.7°0) 4,167,086) 076,825 
Hailfax..... 1,045 '962| 914.422)  +14°4| 884.619) 1,322,806 
Winnipeg.. . 895,193) 952,733) —6'0 O41.345] ap oosee 
Hamilton, ......... GAR, 361) 480,894] — +39°0) £23,413) 687,268 
19 600 40H! 19.577.212| >) 44,930 110| — 17.659.925 





* Not included in 


totals. 
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THE FINANCIAL SITUATION. 


If our disturbed finances were not such a depressing 
influence, the action by Judge Wheeler of the United 
States Oircuit Court, in dismissing the Government 
bill and denying the injunction asked for against the 
railroads forming the Joint Traffic Association, would 
have been sufficient to have given a decided impulse to 
Wall Street operations. Of course the present deter- 
mination is not final, but as the Court upholds the 
agreement, and in that accords with the general expec- 
tation and desire, the event is highly encouraging to 
security holders and to all who know enough to see 
how far railroad prosperity goes towards making gen- 
eral prosperity. It will be remembered that this 
proceeding was taken at the request of the Inter-State 
Commerce Commission, and the charge was ¢hat the 
agreement entered into by and between companies was 
intended to and would (if operated according to its 
terms) pool all competitive traffic within the territory 
the roads drained; that consequently it was in violation 
of the Inter State Commerce Act and of the provisions 
of the Anti-Trust Act of July 2.1890. In dismissing 
the bill and denying the application for an injunction 
the Court has negatived these charges. ‘The truth is, 
the agreement, while keeping rates permanent and 
thereby preventing ruinous rate wars, makes the Asso- 
ciation a most powerful assistant in helping the Com- 
missioners execute the Inter State law. For if the 
object of the roads is attained, cuts, rebates and other 
devices by which concessions are accorded to favored 
shippers are put an end to; thus the law’s chief aim is 
secured, for under the agreement rates are always kept 
uniform and every shipper is treated alike. 

The great loss of life and property by the frightful 
tornado Wednesday night at St. Louis, and the tem- 
porary check to the ordinary ran of business at that 
important and highly prosperous industrial center, not 
only has excited the sympathy of the country but isa 
calamity more or less intimately connected with busi- 
ness affairs everywhere in the Kast as well as in the 
West and South. Chicago and St. Louis are very 
closely connected, and the losses may fall heavily on 
that city. But it is by no means clear what harm to 
material interests has been done in St. Louis. Wall Street 
on Thursday was inclined to take an extremely unhope- 
ful view of the situation. The prospect is that when 
the debris has been cleared away (and no city can do 
it quicker than St. Louis will) the actual loss will be 
foand to be less than now appears probable, and the in- 
terference to trade much more temporary. The rumors 
with regard to the Eads Bridge may be taken as an illus 
tration of the situation. At first the telegraph led one 
to believe that it had been almost destroyed ; later ac- 
counts were less disturbiog but still represented the 
harm done to have been of a grave and serious char- 
acter ; yesterday, in reply to an inquiry made by us 
respecting the status, we learned through a telegram 
that traffic had been resumed, though trains were de- 
layedsomewhat. The public may with profit remember 
this experience. Itis well enough toadd that even were 
the traffic over the Eids Bridge to be wholly arrested 
for a considerable time, the Merchants’ Bridge, now 
controlled by the same company, and the ferry like- 
wise could be utilized, so that no great inconvenience 
in transferring the vast tonnage the Eds Bridge now 
carries would be likely to last long. 

It is believed to be possible that this disaster may 
affect our money market. The thought is that it will 








= —————— 
stop the flow of currency to New York from ( aicago, 


large re-discounts here as to make a considerable ont. 
flow not unlikely. A reason given for this belief is that 
the destruction of property has been great and the jp. 
terference with trade in St. Louis so important that 
mapy merchants must be in need cf immediate finan. 
cial relief and accommodation in the way of credits, 
which cannot be withheld. This view proceeds on the 
idea that the current accounts of the disaster are sub. 
stantially correct and that trade at St. Louis is to go 
on in a paralyzed sort of way for months. We do not 
think that is the St. Louis method of recuperation. Very 
likely the demand for money from that section will be 
increased, but it will not be because trade is paralyzed 
from the disaster but because the work of restoration 
and renewal is large. That this will be sufficient to 
relieve our congested market is quite another affair, 
So long as general business is restricted within the 
narrow limits now observed there is little hope of 
activity in money. We observe that last week’s bank 
statement showed reduction of $3,058,000 in loans, 
This is notable from the fact that it came after an 
almost uninterrupted weekly increase in this item, 
beginning with the week ending February 8 (the only 
previous reported decrease in the interval being $2,529,. 
900 for the week ending March 28) and has now been 
followed by an increase again the present week of $1,- 
756,000, the weekly bank statement having been issued 
yesterday afternoon, as to-day is a holiday. Of coursea 
considerable part of the total gain of $29,315,700 in 
loans, comparing the amount February 1 with that on 
May 16, was due to increases during the early weeks 
on account of the bond issue, but the increases lat- 
terly, it is believed, are to be accounted for by the 
better demand by the banks for commercial paper, 
which has been the feature of the money market 
during the past six weeks or more. As the banks have 
now obtained pretty full lines, they have stopped buying 
any except very choice names, and this fact, together 
with the extreme dulness in stock operations, probably 
accounted for the decrease in loans last week. 

We continue to get letters from the South protesting 
against what is considered the too general character of 
our remarks two weeks ago with reference to the silver 
sentiment in those States. It certainly seems as if the 
banking and business classes were alive to the danger 
the country is in or at least were beginning to appre- 
ciate it. Evidences of this are multiplying. We have 
not yet referred to the action of the Charleston Cham- 
ber of Commerce, which was quite significant. The 
members of the Chamber are evidently what might be 
called friends of silver, for in their resolutions 
they declare that they recognize ‘“‘the advantages 
that would accrue by the restoration of silver as a basis 
for banking;” nevertheless they say it is plain that 
such a restoration can only be accomplished by inter- 
national agreement, and until such an agreement is 
made the Chamber “‘is opposed to any movement on 
the part of this country alone toward the free coinage 
of silver.” Furthermore, they declare themselves ‘in 
favor of maintaining the present sound standard of cur- 
rency and exchange, which is the only one recognized 
by the great commercial countries of Europe, and 
which alone can restore confidence to business and 
preserve the interests of all classes of the people.” 
Hardly less significant isthe stand on the money 





question taken at the Convention of the State Bank- 
ers’ Association in Georgia and likewize at that in 
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Texas. [n both those States there is a strong current 
of free silver sentiment, which has extended in some 
"eases even to the banking interest. At the Texas 
Convention the question appears to have excited a good 
deal of discussion. The Special Committee on the 
Currency Question had reported in favor of the fol- 
lowing as the basis on which any sound financial 
system must be constructed: (1) The redemption and 
retirement of all Goverameaot notes and obKgations 
issued to circulate as money ; (2) the establishment 
of a system of banking by which the place of the 
retired currency may be supplied, and _ with 
capacity to increase the circulation so as to meet the 
needs of our expanding commerce and growing popu- 
lation; (3) leave the coinage acts as they now are, 
with gold as the standard of value, and silver to be 
coined as needed by the Treasury. To this report an 
amendment was offered in the nature of a substi- 
tute declaring in favor of the use of both gold 
avd silver. ‘The discussions on the amendment 
extended over two days, tut when the substitute 
was finally put to a vote it was found to have 
the support of only two members, and the Com- 
mittee’s report was adopted without change. The 
resolutions at the Georgia Bankers’ Convention were 
more in the nature of an argument to show the reason 
for the position of the banks and to explaia the relations 


on the Kastera lines directly operated, aud $228,035 
increase in gross and $27,730 decrease in net on the 
Western lines directly operated—of course after very 
heavy losses in the year preceding. The following 
gives the gross and net earnings for six years of the 
lines directly operated east of Pittsburg—the only 
part of the system for which we can make such a com- 
parison. 
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{ 
LINES BAST OP | 1896, 1895, | 1804, | 1893, 1892, 1891. 
PITTSBURG. | 
scmmeiaitie } a Se 
April. RE Wee. Jos wa Fee. t $ 
Gross earnings..... 5,132,272] 5,205,472) 4,764,016) 5,895,492) 5,746,730] 5,379,c08 
Jperat’g expenses. 3,795,164 3,694,064 3,366,187) 4,199,381) 4,003,608) 3,770,469 


Net earnings... 1,336,808, 1,511,405] 1,397,829] 1,69¢,111| 1,733,122] 1,608,534 


Jan. 1 ¢to Apr. 30. | 
dross earnings..... 29,026,109) 19,436 909 17,839,52%)72 041,048 /21,423,37? 20 619,50 
Operat g expenses. 14,922,8-1 14,251,581 13,043,722) 16,36 794 | 15,304,492) 14,717,357 


Net earnings...! 5,096,228 5,155,838 4,794,806. sen are 4,025,880! 5,9 2.147 











Among other roads which have this week furnished 
exhibits for April, there are also quite a few that are 
obliged to report losses, either in gross or in net, or in 
both combined. Thus the Cleveland Cincinnati Chi- 
cago & St. Louis has fallen $67,974 behind in gross 
and $40,904 in net, and the Peoria & Eastern likewise hag 
a luss in both gross and net. The Wabash has $18,982 
increase in gross and %800 increase in net, the Erie 
$125,770 increase in gross, $19,488 increase innet. The 
anthracite coal roads have nearly all done poorly, though 
this is partly to be ascribed no doubt to the policy of 





existing between them anc the people. ‘The tone of the 
resulutions was such as to appeal strongly to all un- | 
prejudiced minds, and the argument clear and | 
convincing. Evidently the adherents of an honest'| 
dollar and of sound financial methods are showing 
increasing activity in the South, and it is to be hoped | 
that they will be able to make their influence felt with | 
the politicians and at the political conven‘ions. 
Returns of railway earnings continue to reflect the | 
quietude of trade arising out of the political uncer- | 
tainties regarding this question of monetary standards. 
For the 3d week of May we have reports from 65 com- 
panies, and these show in the aggregate only $164,091 | 
gain, or 3°00 per cent. Moreover, if three roads 
(namely the Norfolk & Western, and the Northern | 
Pacific and Canadian Pacific, the first mentioned com- ' 
paring with the period of its cna! strike last year) were | 
omitted from the list, there would be no gain | 
at all, but a loss of $46,497. The statement! 
of the Pennsylvania Railroad for the month of 
April, issued this week, reflects the same condition | 
of things. On the lines directly opsrated east of Pitts- 
burg and Erie gross earnings actually show a decrease 
of $73,200 as compared with the same month last year, 
and this decrease is increased to $80,200 when the re- 
sults for all the lines east of Pittsburg are considered. 
These Eistern lines may be presumed to indicate the 
state of manufacturing activity in the territory tribu- 
tary to the system. The lines west of Pittsburg and 
Erie, on account of the large graia movement resulting 
from last season’s crops, make a somewhat better show- 
ing, But even here, while there is an increase it is 
not large—$188,100 on the lines directly operated and 
$185,300 when all the Western lines are combined. Ia 
the net there is a loss of $174,600 on the Easter: lines 
directly operated and $220,600 on the Eastern 
lines as a whole. On the Western system 
the company has succeeded in reducing ex- 
penses, and hence has $210,200 increase in 
net on the lines directly operated and $226,000 on all 
lines, Last year in April the return had shown 
$441,456 increase in gross and $113,579 increase in net 





restriction pursued. ‘The Central of New Jersey has 
lost $71,594 in gross and $93,834 in net, and 
the Reading has $57,522 decrease in gross and 
$53,864 decrease in net on the Railroad Com- 
pany and $269,192 decrease in gross and $27,612 
decrease in net on the Ooal & Iron Company. The 
New York Ontario & Western has $5,558 increase in 
gross and $3,256 decrease in net. Among the roads 
west of Chicago the Milwaukee & St. Paul again has a 
very good statement on the large movement of spring 
wheat, and reports 8312,407 increase in gross and 
$40,409 increase in net ; but the Burlington & Quincy, 
on account of the slow movement of corn and the un- 
satisfactory condition of trade, has only $34,249 in- 
crease in gross, with $29,503 decrease in net. The 
Canadian Pacific has $210,285 gain in gross, $39,584 
gain in net ; the Atchison $127,121 lois in gross, $174,- 
489 gain in net. Among the Southern roads the 
Southern Railway has $10,647 decrease in gross, $39,- 
352 increase in net; the Chesapeake & Ohio $79,881 
increase in gross, $52,498 increase in net; and the 
Mobile & Ohio $7,865 increase in gross, $7,557 in- 
crease in net. The following compares the April gross 
and ne’ of a number of roads for four years. 


--———-—Apru_ Earninis.—-~——_——, 
1596. 18. inv, 13893, 
Name of Road— z $ $ $ 

Allegheny Valley............ Gross 19%,124 202,955 170.260 230,622 

Net 69,381 89,/76 64.183 89,11 
Atchison Top. & Santa Fe..Gross 2,203,270 2,330. 391 FG. ae OTL 
Net 558,321 38°. 842 30,769 ° ee 
Buffalo Roch. & Pitts....... Gross = 282,469 243,775 214,291 321,695 
Net 98,563 82,382 68.3 12 115,078 
Canadian Pacific............. Gross 1,455,904 1,245,691 1,391,471 1,599,214 
Net 491,230 4 1,046 361,"06 575,214 
Central of New Jersey. ....Gross 947,807 1,919,491 912,382 1,194,473 
Net 308, 108 401,940 265,84 427,826 
Chesapeake & Ohio.......... Gross 874,299 744,928 69? 203 861,62 
Net 253,435 200,435 201,' 47 251,896 
Chicago Burl. & Quincy*....Gross 2,511,758 2,477,599 2.624.579 3,269,982 
Net 779174 803,677 807 931 8t2,176 
Chicago Mil. & St. Paul..... Gross 2,366,599 2,054,183 2,2°7,274 2,798,637 
Net 776,197 735,788 709.420 506,463 
Cleveland Canton & South..Gross 69, 2L 63 261 40.556 = wasseee 
Net 12,851 12,679 1,013 seececes 
Clev. Cin. Ch. & St. Louis...Gross 1,034,108 1,194,082 1,004 223 1,105,971 
Net 241.606 282,511 247815 265,875 
Peoria & Eastern.......... Gross 176,105 149,441 115.465 138.489 
Net 21,649 3¥,085 1,724 16,566 
Jack. Tampa & Key West...Gross 29,550 32 761 66,488 67,065 
Net 6.919 2.779 21,362 19,091 
N. Y. Ont, & Western ....... Gross 291,121 285,563 261.285 285,821 
Net 75,261 78 517 49.152 59,236 
N, Y. Susq. & Western....... Gross = 17°.012 173,500 ANT BOD —_ ncesrese 
Net 73,245 48.537 CORB ccccccee 

Northern Central...........+ Gross 493,819 519,602 414,078 567,14 
Net 138,210 149 239 126,736 172,380 
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1866, 1505, 1804. 1893, 

Name of Road— : $ 7 $ 
Philadelphia & Reading....Ggross 1.5915°S = 1,619.030 =—-11,.475,259 —-1,889.975 
Nes 91,799 715,663 594,821 742,644 
Coal & [ron CO...cecceeceee Gross 1,493,983 1,673,155 1,428,055 1,433,781 
Net uef.i0%.604 def.171,051 def.50.840 67,232 
Southern Railway ..........G@iross 1,393,097 1.493.744 1,365,493 1,459,086 
Net $23,525 284.173 216,822 263,387 
Summit Br. & Lykens Val . ross 160,083 144,551 169,265 202,114 
Net def.24,170 787 51,285 10,243 
Wabash .......cccccsccccesees Gross =: 979,106 950,124 873,481 993,196 
Net 213,385 213,085 135,119 137,436 

* Includes Chicago Burlington & Northern for all the vears. 


Money on call representing bankers’ balances has this 
week loaned at 14 and 2 per cent at the Stock Exchange, 
with the bulk of the business at 2 per cent, the average 
being a small fraction below that figure. The lower 
rate is the result in part of the accumulation of funds 
at this centre in excess of the drain from exports of 
gold to Europe, and in part also to the partial stag- 
nation in the stock market. If there should be a total 
interruption to the movement of currency from Chi- 
cago and St. Louis now, for reasons assigned above, 
somewhat dearer rates for call money might follow. 
Banks and trust companies quote 2 per cent as the min- 
imum. ‘Time contracts are in light demand and a re- 
duction in rates was made in the hope of increasing the 
inquiry, but it is still confined to long dates. Quota- 
tions are 24 per cent for thirty to sixty days, 3 percent 
for ninety days to four months, 34 per cent for five to 
six and 4@4} per cent for seven to vight months on 
good Stock Exchange collateral. There continues to be 
a good demand for re-discounting of paper from South. 
ern banks and also a steady inquiry for discounts over 
the counter, which has kept many of the large banks 
out of the market as buyers of paper. The demand is 
good, though not general, for the best names, and the 
supply is only fair. Rates are 4@44 per cent for sixty 
to ninety day endorsed bills receivable, 44@4} per cent 
for four months’ commission house and first-class 
single names, 44@5 per cent for prime and 5$@6 per 
cent for good four to six months’ single names. The 
depositary banks this week transferred $2,000,000 of 
the moneys still held on bond account to the Sub- 
Treasury. 

There have been no features of interest in the Euro 
pean financial situation this week, and the principal event 
has been the Coronation of the Czar on the 26th inst. 
The Bank of England minimum rate of discount re- 
mains unchanged at 2 per cent. The cable reports dis 
counts of sixty to ninety day bank bills in London 
13-16 of 1 per cent. The open market rate at Paris is 
1f per cent and at Berlin and Frankfort it is 2? per 
cent. According to our special cable from London the 
Bank of England lost £41,219 bullion during the week 
and held at the close of the week £47,225,543. Our 
correspondent further advises us that the loss was due 
to shipments of £238,000 net to the interior of Great 
Britain and to an import of £197,000, of which £151,- 
000 was from Australia, £25,000 bought in the open 
market, £13,000 from the United States and £38,000 
from the Continent. 

The feature of the foreign exchange market this 
week has been its remarkable steadiness, there having 
been not the least change reported in the posted rates 
for sterling or in those for actual business in pounds or 
in Continental exchange, though there were offerings 
of sterling drafts covering an export of nearly $3,000, - 
000 of gold early in the week, and on Thureday bankers 
began to sell bills against gold shipments [arranged for 
Saturday. Bankers cannot account forthe absence 
from the market of bills against recently reported sales 
of securities in Europe except upon the! theory 





that the bankers who have negotiated the securities 
have dealt directly with remitters requiring exchange 
instead of offering their bills upon the market. The 
business has been very dull, some bankers reporting 
nothing of consequence doing, and the market hag 
been almost bare of commercial drafts, which are held 
at high prices. The Treasury officials and the Mint 
Director have this week been considering the propriety 
of reducing the premium on gold bars so as to induce 
shippers to take these instead of gold coin, the reason 
assigned being that if bars are taken it will save the 
expense of transporting coin from the mints to the 
Sub-Treasury. It was understood on Thursday that 
the price of bars would be reduced to 1-10th of 1 
per cent premium, from 3-16 of 1 per cent, and that 
this would be satisfactory to the foreign bankers, 
Yesterday the announcement came that it had been 
decided to make the price one-eighth of one per cent, 
The market opened on Monday unchanged as to 
nominal rates, but for actual business there wag 
a reduction of one-quarter of a cent, to 487@ 
4 872 for sixty-day, 4 884@4 88} for sight and 
4 883@4 89 for cable transfers. There were bills 
offered during the day against $1,150,000 gold engaged 
for shipment on the following day by L. von Hoffmann 
& Co. and $400,000 by Heidelbach, Ickelheimer & Co., 
but there was no perceptible change in the tone of 
the market then or on Tuesday. On Wednesday 
Heidelbach, Ickelheimer & Co. engaged $900,000 and 
L. von Hoffmann & Co. $350,000 for shipment on 
Thursday, and still there was no change in the tone, 
On Friday L. von Hoffmann engaged $1,100,000 gold 
coin for shipment to-day and Lazard Freres $700,000 
gold bars, making $4,600,000 gold exported for the 
week, and the tone was a little easier. The Bank of 
Commerce on Thursday shipped $300,000 gold to 
Canada. The following table shows the daily posted 
rates for exchange by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


— 














as Ft ! ’ ! 
Fri, | MON., TUCES., WED., | THUR..| FRI, 
;May 22.|May 25. May 26.|May 27.|May 28.) May 29. 
60 days.| 83 88 88 #8 83 | 83 
Brown Bros...... {Stent 80% | 89% 39%  S0% 80% | 80M 
Baring 60 days. 8S6 8846 83: BRh¢ 886 | 
Magoun & Co. {Sight 89% | 8046 aon 8046 8g so 
nk British 60 days.| 88% 881g 8844 88 884g 8B 
No. America.. (Sight....'. S894 8946 ook 89. 896 894g 
Bank of { 60 days. RSLg 884 foleke e846 88 | So 
Montreal...... Sight....| 896 891g 803g 894 89 8 
Canadian Bank §60 days. 886 R86 Rabe BRbg 886 | 
of Commerce.. ? Sight.... BUG 8046 894% 89% 894g 89 
Heldelbach, tebe 60 days. 83% 88g 88% | 88% 83% oor 
elheimer & Co. { Sight.... 8936 8946 | 8934 | BD 89% | 88 
" 60 days. B86 B36 BS R8S6 £8) | 88 
Lazard Freres...) signt..... 89% | S046 S94 80% oo | 88 
Merchants’ Bk. § 60 days. RSG 8g 88: | 88 | 88 884 
0 90 o0* | $0% | 90” | 90 


of Canada...... ¢ Sight... . 9 


The market closed easier on Friday at 4 88@4 884 
for sixty day and 4 894@4 90 for sight. Rates for 
actual business were 4 874@4 87? for long, 4 884@ 
4 883 for short and 4 883@4 89 for cable transfers. 
Prime commercial bills were 487@4 874 and docu- 
mentary 4 864@4 86}. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 























Week Ending May 29, 1806, Received by | Shipped by | Net Interior 

N. ¥. Bants.|N. ¥. Banks.| Movement. 
i ncatrdatinnnindioimarvaness 440 $48,157,000} $1,252,000/Gain.$4,905,000- 
rcentadnsccnteatinnisosecnsanntcayenn 734,000). 544,000/Gain. 190,000 
Total gold and legal tenders.....| $6,£91,C90! $1,796,000)/Gain.¢5,095,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 





Week Ending May 29, 1896. Into Out of Net Change in 
- ’ Banks. Banks. Bank Holdings. 





Banke’ interior movement,as above| $6,891,000| $1,796,000 Gain.$5,095,000 
Sub-Treas.oper.and gold exports...| 19,400,000] 23,400,000 Loss. 4,000,000 


Total gold and legal tenders..... $26,291,000 $25,196,000 Gain.+1,095,000 
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Tne following table indicstes the amouat of bullies 
in the principal Earop2an banks this week and at the 


gorresponding date last year. 

















May 28, 1896. | May 30, 1895.4 
Bank of — 
| Gold. | Silver. | Total. | Git, | Siver. | Total. 
«iene £ £ £ a a £ 
England...... | 47,225,543] .-c00.00- 47,225,543] 37,500,376) 87,500,376 
France... «++! 79,940,531 50,093,877] 130,034,403] 82,039,090) 49, 982,000] 132.071.000 
-| 30,86¢,000| 15,430,000} 48,290,000) 87,200,330, 14,519,670| 53,810,000 


Germany’. 

Anst.- Hung’y 27,371,009 112,815,000 40,185,000; 19, 251,000) 13,513,0q) 32,769,000 

Bpain....... 8,406,000/10,780,000} 19,185,900 3,004,000) 12,470,000] 90,471,000 
2,636,000) 6,942,000} 9,578,000) 4,292,000) 7,047,000) 11,839,000 


Netherlands .| 
Nat.Belgium*, 2,963,333 "1,331, 687, 3,995,900) _ 2,938,000) 1,499,000, 4,407,000 


Tot.this week ‘199, 9,102 107 97,392, bua '396, 494, 951 i91, 364,7 706) 101005370 292.33 370, 376 
Tot.prev. w’k 197,841,293 96,811,877 204,656,170 191,989, 977/101089585 292,128,562 

* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
dlaimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we makeis a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
notall of the date given at the head of the column, they are the re- 
turns issued nearest to that date —that is, the latest reported figures. 











THE BUTLER BOND BILL. 


In January 1895, when the G»veroment’s financas 
were rapidly approaching a crisis, a well-known Eastern 
financier visited Washington to urge upon the Federal 
authorities the gravity of the situation. He was intro. 
duced toa number of senators, to one of whom—the 
representative of a Western State on the banks of the 
Mississippi—he remarked: ‘‘If nothing is done to 


relieve the present situation the Government will within |, 


two months be forced to suspend gold payments and 
the country will go on toa silver basis.” To this the 
silver senator retorted: ‘‘ That is exactly what we 
want.” Such astatement of deliberate policy is the 
only conceivable explanation of the Butler Bond Sale 
Bill, which the Senate has for a fortnight been discuss- 
ing and the passage of which by that branch of Con- 
gress has frankly been conceded as probable. 

Senator Batler’s proposed measure declares that the 
President shall have no right to issue public bonds for 
any purpose except with the consent of Congress. Such 
a stipulation had it ben made for instance in the early 
decades of our Government would certainly have 
seemed rational enough. But the character of a legis- 
lative proposition may never be ‘safely judged except in 
view of the conditions and purposes under which it is 
introduced. Mr. Batler’s bill is not in a proper sense 
new legislation ; it is repeal of an existing law. It re- 
mains therefore to ask what has happened under the 
statute now governing the Treasury’s bond operations, 
and what might be expected after its repeal. We have 
gone into the facts of this question many times before, 
but the senatorial uprising against the law is proper 
occasion for a review of such history. 

Tae act providing for the resumption of specie pay- 
ments on United S:ates notes was adopted January 14 
1875. After fixing the first of January 1879 as the 
date for such resumption, the act concluded: ‘ And 
to enable the Sacretary of the Treasury to prepare and 
provide for the redemption in this act authorized or re- 
quired, he is authorizad to use any surplus revenues, 
from time to time, in the Treasury not otherwise ap. 
propriated, and to issue, sall and dispose of, at not less 
than par in coin, either of the descriptions of bonds of 
the United S ‘ates describod in the Act of Congress ap- 
proved Jaly 14 1870.” 

There has never been any serious question as to the 
meaning of this act. At the time of its approval no 
clear statement had been madé as to whether the notes 
Tedeemed would or wouli not be canceled. }Bat it was 


plain enough that holders of one part of the outstand- 
ing notes might choose to prasent them for redemption 
promptly on January 1 1879, while holdars of another 
lot of them might choose to wait perhaps until 1890, 
In either case the law of 1875 explicitly authorized the 
Secretary of the Treasury to ‘‘ prepare and provide,” 
through bond issues, for the redemption required in 
the act, and the authority necessarily continued so 
long as any notes remained outstanding. 

Waen, therefore, in 1878 Congress decided that 
Government notes redeemed or received from any 
source after May 31 of that year “shall not be 
retired, canceled or dastroyed, but shall be re-is- 
sued and paid out again and kept in circula- 
tion,” it continued by implication the discretionary 
bond-issue power of the Administration. To assume 
any other alternative would be to assume that specie 
resumption had been deliberately repudiated and re- 
pealed. Such a supposition had never entered any 
legislator’s head. Oa the contrary, the continuing 
power of bond issues for redemption purposes in a real 
emergency was publicly asserted, without question, in the 
Congressional debates and by the Secretary of the Treas- 
ury in his report to the House of Representatives in 1879 
and 1880. It was formally declared asa legal power by 
both majority and minority reports of the Judiciary 
Committee of the House of Representatives itsolf as 
late as 1892, and it is by no means an unwarranted 
prediction to say that the United States Suprem3 Oourt, 
if the question were to come before it, would establish 
the legal power without hesitation. Indeed, Judge Oox, 
of the Supreme Court of the District of O»lumbia, at 
Washington in January 1894 did affirm the authority 
of the Sacretary to issue bonds under the 1875 law to 
protect the reserve; the occasion was the first offering 
by the existing Administration, and the Oourt in deny- 
ing the application for an injunction expressed itself 
so decidedly and so promptly that no appeal was taken 
from the decision and no member of the silver party 
has since then had the courage to bring the question 
before any court. 

That the Secretary of the Treasury, in his four bond 
issues of 1894, of 1895 and of 1896, has only carried 
out the strict requirements of ‘his duty, is clear from 
this review. H43 had absolutely no alternative. The 
only question left to examine, therefore, is whether 
the result would have been better if he had been 
restricted to bond issues subject to Congressional ap- 
proval. The answer to this question must be sought 
in the history of the Fifty-third and Fifty-fourth con- 
gresses. At the close of 1893 the Treasury gold reserve 
against outstanding notes had fallen to $69,757,824 
and the revenue deficit was extraordinarily heavy. In 
his report of 1893 Secretary Carlisle appealed to Con- 
gress to authorize the issue of bonds on an economidal 
basis for the purpose of making good the deficit. The 
proposition was treated with contempt; bills intro- 
duced in Congress for the purpose were pigeon-holed 
and forgotten. 

After two bond issues of $50,000,000 each, put out 
in extreme emergency under the Treasury’s original 
powers, Mr. Oarlisle in the autumn of 1894 made a 
second appeal to Congress for a modified right of issue. 
This too was ignored until another crisis in the currency 
had followed. Inthe second week of February 1895 
the Treasury gold reserve had so farcrumbled that 
there was no longer gold coin enough 02 hand to cover 
outstanding gold certificates. The New York Assistant 





Treasurer notified the Dzpartment that with existing 
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coin supplies it might be impossible to continue note 
redemption more than one day longer. In the House 
of Representatives Mr. Springer and Mr. Reed intro- 
duced two measures, adapted respectively to thorough- 
going and to ultra-conservative supporters of a sound 
Federal currency. After an acrimonious debate, Mr. 
Reed’s substitute bond-issue measure was defeated by 
the decisive vote of 187 to 109, and Mr. Springer’s 
measure by a vote of 162 to 135. Not one intelligent 
scheme of Congressional co-operation in the policy of 
sustaining the reserve was so much as suggested by the 
opposition. Speech s against the two measures were 
made up almost wholly of furious demands to ‘‘ drive 
out the money changers,” and declarations that the 
‘*men in charge of the Treasury do not know their 
business.” The purpose of a majority of Congress 
February 7 1895 was as plain as the purpose of the 
Senator whose retort was quoted at the beginning of 
this article. 

The famous “‘ syndicate contract ” of February 8—a 
measure absolutely forced on the Administration by 
impending repudiation—was the result. Before the 
signing of the contract the Administration submitted 
to Congress a fourth and last alternative ; the author- 
ization of a gold bond, which could be floated for 3 per 
cent at par, a rate saving $16,000,000 to the (tovern. 
ment as compared with the issue already authorized. 
On February 15 the House rejected this bill too by a 
vote of 167 to 120. f 

We have reviewed in detail this already familiar 
episode, because it provides conclusive proof that pro- 
tection of the Treasury left subject to the chance 
approval of the Congressmen can no longer be relied 
upon. These three votes in the 53d Congress were 
votes for repudiation as distinctly as if the word had 
been inserted in the title of a bill. The repudiation 
motive in the pending Butler bill its authors and 
defenders hardly have the grace even to disguise. It 
is not strange, in view of such a record, that so 
eminent a Democrat as Senator Gray should last week 
have pronounced the bond discussion ‘‘a crisis in the 
history of the country and in the history of the 
Senate,” and that so eminent a Republican as 
Senator Sherman should thank God that we have a 
President who will veto such legislation. 

The bill of course will fail. If it passes the Senate, 
with that Chamber’s preponderance of members from 
frontier States in the infancy of commercial intelli- 
gence, it will certainly fail before the House, where 
the people are heard in virtue of their population and 
industrial progress. If it be argued that irrespective 
of the recent discreditable record of our Congress the 
bond issue power reposed in an Executive is anomalous 
or unrepublican, the answer is that making a Sec- 
retary of the Treasury the head of a complicated 
banking bureau is equally anomalous. The nation 
which insists upon forcing on its administrative officers 
extraordinary duties must at the same time confer on 
them extraordinary powers. To this principle there is no 
exception. Our very Constitution makes of the Presi- 


dent a virtual dictator in time of war; with equally: 


inexorable logic the legislation of our time has made of 
the Secretary of the Treasury in years of curret cy disorder 
the possible dictator of the Federal credit. This is the 
precedent, not of our nation alone, but of every 
country which has tried our perilous currency 
experiment. Ifthe people of the United States are 
anxious, as they very properly may be, to keep in their 
own hands the;use of thejjcredit of the nation, they 





have a simple means of doing it. Let them revise the 
awkward and disastrous monetary system which forces 
the Treasury authorities in a crisis to resort to meag. 
ures which nothing else save war could justify. 











EASTERN MANAGEMENT OF WESTERN 
ROADS. 

Dr. William Taussig, formerly President of the Ter. 
minal Railroad Association of St. Louis, a few weeks 
ago read a very interesting and instructive paper, en- 
titled, ‘“‘Some Aspects of Foreign Riilway Manage. 
ment and Their Lessons,” before the Commercial Ulnb 
of St. Louis, and the paper has now been printed in 
pamphlet form by order of the club. Dr. Taussig has 
made a study of some of the methods of foreign rail. 
way management, and the object of his paper is to 
show how far these methods may with advantage be 
employed and adopted in the government of our own 
roads. As he is a man of much practical experience 
and a very careful observer and close student, his pro- 
duction, as might be expected, is one of considerable 
merit. 

In undertaking to indicate what we may learn from 
European railroad management, the writer is greatly 
aided by his thorough knowledge and understanding of 
the weak points in our own system. He sees clearly, 
for instance, that the rate-cutting evil, which is the 
bane of American railroad management, is at once ase- 
rious defect and a discredittous. While we may say with 
pride, he points out, that many of our mechanical and 
technical methods in the construction of rolling stock, 
bridger, signals and other devices have Leen adopted in 
almost all European countries, ‘‘we may say with much 
shame ard disappointment that the barbarous practices 
of unlicensed competition which lead to the seemingly 
never-ending conflict between the States, the General 
Government, the people and the owners of railroad 
property, under which the proverbial ‘ cutting of each 
other’s throat’ is a legitimate practice with railway 
officers, and which is a thing of the past in Europe, 
are still prevailing, and that we have so far copied very 
little from the general foreign methods, which are 
built upon foundations of sound common sense and 
well considered statesmanship.” 

But our critic is also of the opinion that one of the 
greatest difficulties United States railroads have to 
contend against is that those controlling the properties 
live in a different part of the country from where the 
roads are—the ownership is in the East, the roads them- 
selves in the West or South. Furthermore, he thinks 
that the directors do not have or take a close enough 
interest in the affairs of the properties to produce the 
best results. On the other hand, one of the most dis- 
tinctive features in the management of English rail- 
ways, he observes, is the large part which their direc- 
tors play in the administration of affairs. ‘‘No direc- 
tor there, as many of them are with us, is a mere figure- 
head, neither expected to, nor capable of, intelligently 
passing judgment upon the affairs of the compiy-. 
With us, outside of the trunk lines proper the direc- 
tors are generally a thousand miles or more away from 
the property, and its managing officers, many, or all of 
them, engaged in private business, and never in close 
touch with the public, the administration and the 
operating department.’ 

In nearly all instances, Dr. Taussig says, the country 
through which the lines run, the cities where the rail- 
ways center, and the people and merchants who are 
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their patrons, have not the slightest interest. in the 
‘capital invested. As a result the directors have no 
concern in the advance of local interests except in so 
far as such may contribute to increase the earnings, 
and the people, the towns and the country on the line 
have no interest in the profitableness of the roads. 
Hence the prejudices, the conflicts and adverse legis- 
lation. In illustration, the doctor points to the situa- 
tion in St. Louis: ‘‘There are twenty-two railroads 
centering here, and yet there is not one of which the 
directory and chief executive is located in this city, 
not one which has a direct interest in St. Louis other 
than to make the most it can out of it. * * They 
are represented here by excellent managers, but these, 
outside of the operating departments, are never per- 
mitted to take an individual stand, but must always 
knock at the door of the New York or Boston offices 
before they can determine upon any policy.” 

It seems to us the criticisms of Dr. Taussig in these 
particulars are broader than the facts warrant. It has 
long been recognized as unfortunate that those who 
use the roads do not also have some direct pecuniary 
interest in them. No one needs to be told how this 
state of things came about or that it was unavoidable. 
As the roads were built through new and sparsely set- 
tled districts—the railroad in an unopened territory 
necessarily coming in advancé of population—the money 
to build them could not be provided by the communities 
themselves, but had to be supplied by the Eastern 
capitalist. Having obtained the roads the Western 
settlers have thought it good policy in their treatment 
of the properties to regard the interests of the owners 
as separate from their own as patrons of the roads and 
have undertaken to gain advantages for themselves at 
the expense of those who put their money in the enter- 
prises. But us to this inharmony between the roads 
and those whom they serve, it is to be said that the 
experience of the last few years has been very valuable 
in showing that there is a very intimate community of 
interests between the two. The Western people have 
learnt that a blow at the roads is really a blow directed 
against themselves, and that anything that affects ad- 
vereely the prosperity and welfare of the carriers is 
sure to react disastrously on the whole population. We 
may reasonably expect, therefore, that the relations 
between the two will be greatly improved hereafter. 
As a matter of fact they have improved already. 

As to the boards of directors, we believe it to be true 
that railroad directors in this country do not give that 
same degree of personal attention to the affairs of the 
roads as do the directors in English roads. But thisis 
due not to apathy or indifference, orlack of interest, or 
incapacity, or loose notions of duty, but simply to the 
fact that the systems are so Jarge that ic is not possible 
for the directors to undertake that close supervision of 
the details of management that obtains abroad. Among 
the more prominent systems, almost any three picked 
out at random will show a greater aggregate mileage 
than the whole railroad mileage of the United King 
dom. The area traversed by the systems is correspond- 
ingly more extensive. Roughly the distance across the 
United States from ocean to ocean may be said to be 
three thousand miles. Thus the directors are of neces- 
sity obliged to confine the~>selves to large matters of 
policy, and in this sphere of action it may be truthfully 
affirmed they attend to their duties faithfully and con- 
scientiously. 

As to the residence of those having the active man- 
agement of the properties, Dr. Taussig in selecting 





St. Louis for purpose of illustration has hardly chosen 
a point that is calculated to show the situation in that 
regard fairly. If he had taken Chicago instead of St. 
Louis, the result would have been much different. 
Tbe impression which one gets from his remarks that 
all the chief executives of the roads running into or out 
of St. Louis reside in the East,‘‘a thousand miles or more 
away from the property,” is by no means a correct 
one. Of course there are cases of that kind, but 
there are also many other cases where the execu- 
tives do not live in St. Louis simply because 
they happen to live at some other point on the lines of 
the systems. We might mention the Chicago & Alton, 
which has a line to St. Louis, but whose President, 
Mr. Blackstone, resides at Ohicago. Here again the 
fect that the systems are so extensive comes in to affect 
the question. The Alton reaches St. Louis, Karsas 
City and Chicago. It is not possible of course for the 
chief executive to reside in all three places. The most 
that can be claimed is that he shall reside at some one 
of the important points on the system. We might re- 
fer to the Illinois Central as another road with a line 
to St. Louis (it having just acquired the Alton & 
Terre Haute), but whose President has his chief 
office at Chicago, Mr. Stuyvesant Fish spend- 
ing most of his time at that point. Then 
we might point to such roads as the Rock Island, 
the Chicago & North Western and the Milwaukee & St. 
Paul, in which the highest official in each case has his 
office at Chicago—not at Boston or New York. Of 
these last-mentioned roads, the Chicago & North 
Western is the only one which has a Chairman of the 
Board, besides a President, and both officials, as it 
happens, are located at Chicago. Even where the 
ranking head of the concern is in the East, the next 


officer in charge, or the one to whom the active man- 
agement of the property is assigned, has his head- 
quarters usually, it will be found, on the line. 

Nor is it quite correct to say that the managers are 
so circumscribed and hedged about in the performance 
of their functions, that they must always knock at the 


door of the New York or Boston offices. Of course 
when it is a question whether a new extension costing 
miilions of dollars shall be built, or a road purchased, 
or an aggressive rate war inaugurated, the people in the 
East, who are expected to furnish the funds or bear the 
loss, must be consulted. Generally speaking, too, it 
may be said that the finances are directed from the 
East. But in the matter of the management of the 
properties, it may be stated as a fact that the manag- 
ing heads are allowed the widest possible latitude. 
Indeed, so far is the policy of non-interference carried 
that we could cite instances of roads contrclled by the 
same company competing with each other for business 
as actively as if they were actual rivals and their own- 
ership separate and distinct. The idea, of course, is to 
impose no restraint on the managing heads in their 
efforts to secure, each for his own line, the fullest pos- 
sibilities regarding traffic and revenue of which 
the lines may be capable. It follows that the conten- 
tion that the managing officials out West are not 
allowed “‘ to take an individual stand” cannot be sus- 
tained. 

We have dwelt on these points at length because we 
think it important that there shall be no misunderstand - 
ing regarding them, and also because it seems desirable 
to point out that the differences in methods between 
this ceuntry and foreign countries are in some in- 
stances due to inherent differences in the conditions 
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here and abroad. We are quite in accord with Dr. packages in freight or passenger trains and to the settle. 
Tanssig in the suggestions he makes as to the advan- | ment of these losses if not recovered, and determines 
tage to be gained from adopting certain of the Eaglish | the responsibility, or proportion thereof, of each line 


methods (so far as we can apply them in the United 
States), and except in the particulars mentioned we do 
not dissent from anything he says. In the succeeding 
article we outline and discuss his suggestions, and note 
the general conclusions at which he arrives. 








LESSONS FROM FOREIGN RAILWAY MAN- 
AGEMENT. 

In the preceding article we have referred to Dr. 
Taussig’s paper concerning Foreign Railway Man- 
agement, read before the Commercial Club of St. 
Louis, and have taken exception to some of his state- 
ments with reference to certain features of railroad 
management in the United States. A review of his 
conclusions and opinions regarding foreign methods 
and foreign management we have reserved for consid- 
eration in the present article. 

Dr. Taussig devotes himself chiefly to the British 
and the Prussian roads, and calls them the two great 
typical systems in Europe which, under different cir- 
cumstances and conditions, bring about different re- 
sults, but from each of which great and salutary les- 
sons may b> drawn—‘‘on the one hand, the English rail- 
ways, which, while in a limited measure controlled by 
Parliamentary law, but in a much larger measure by 
public opinion, enjoy nevertheless freedom of action, 
and operate under a unification of interest ; and on the 
other hand, the Prussian railway system, which is 
owned and absolutely controlled by the State, the man- 
agement of which is a law in itself.” 

He finds much to admire in the English system, but 
like most students of the subject he is particularly at- 
tracted by the Railway Clearing House. He notes that 
the Clearing House was incorporated by Act of Parlia- 
ment and has been in existence fifty-four years. He 
says it has a staff of four thousand, and “is an organ- 
ization as vast in its scope, as far reaching in its in- 
fluence, as stable and commanding in its rules and 
methods, and as judicial and impartial in its dealings, 
as a well governed State, and yet through all the intri- 
cacy of its organization, as simple, as accurate and as 
unfailing in its performances as though it were moved 
by a feather instead of by the ponderous machinery of 
its working department.” 

The salient features of the Clearing House organiz3- 
tion, he points out, are: (1) It has nothing to do with 
the fixing of rates. (2) It undertakes only the division 
and settlement of the revenue derived from freight 
and passengers which pass over more than one line. 
(3) It has nothing to do with local traffic. (4) Each 
line determines its own local rates. Where there is 
no agreement between connecting lines as to rates 
on joint traffic, the Clearing House collects the 
sum of the local rates. If disputes arise, 
it makes no distribution of amounts collected, but 
holds them until the parties agree among themselves, 
or agree to submit the dispute to the Arbitration Com- 
mittee of the Clearing House. If so submitted, the 


decision is final. (5) I: pays out only balances found | roads. 





which has carried them. (8) Besides collecting and 
distributing monthly revenues arising from the carry. 
ing of freight and passengers over connecting lines, it 
supervises and contiols the General and Postal Parcel 
Department, which is similar to our express businegs, 
Sattlements of revenues arising from the Parcel D2. 
partment are made only every six months. 

As to whether a similar institution could be carried 
out in this country, Dr. Taussig thinks there is no 
doubt about it. Indeed, he notes that it has already 
been tried. The Southern Railway and Steamship 
Associatior, organized in 1873, soon after its establish. 
ment adopted the plan of clearing all through traffic 
accounts. This it did successfully under Mr. Albert 
Fink unti! Mr. Fink was called to New York to preside 
over the Trunk Line pool. Both the pool and the 
Southern Association failed, he notes, because they were 
merely voluntary combinations without power to 
enforce contracts, without standing in law, and without 
any other cohesion but that of loose resolves. Hid 
they been recognized and incorporated by the State 
or General Government, with powers, obligations, re- 
strictions and limitations clearly defined, they would 
have lived, and lived to usefulness. He recalls that 
the Southwestern or Gould system for many years also 
operated a clearing house, and states that he is in- 
formed that the separate roads now employ over 2,000 
clerks to do the work that 600 clerks performed while 
the clearing for all was in effect. 

He thinks there ought to be no difficulty in obtain- 
ing a charter from the General Government for 
a corporation of this kind. The United Sates, 
he well says, is too vast in extent for one such 
Clearing House, but it may easily be divided 
in groups, on geographical and topographical lines, 
each of which could first do the clearing within its 
own lines, and then the groups do the clearing among 
themselves. Such an association, or system of asso- 
ciations, would not only at once benefit the roads, 
through unification of action, in the way the English 
roads are benefited, but it would shortly cure the evil 
of rate-cutting. ‘‘It would cure it by laying the ulcer 
open, for while the Clearing House do2s not determine 
rates, or interfere with them, by the nature of its 
working no secret rate could be made without imme- 
diate detection, and secret rates, like dark deeds, shun 
the light.” 

As regards the Prussian roads, the only lesson to be 
drawn is that there is little to commend in State owner- 
ship, and that such ownership is not at all adapted to 
conditions in this country. The Prussian railroad 
officers ‘‘ work under the disadvantage that all individ- 
uality and free play of practical talent is stifled.” In 
this country there would be the further objection that 
conditions are totally dissimilar. Prussia has a superb 
Civil Service, there is an absence of all intrusion from the 
legislative department for political purposes or local 
interests, and the Minister of Public Works, the chief 
executive, has uncontrolled, autocratic power over the 
‘*Under our democratic system of govern- 


to be due to each road upon monthly settlements. (6) ment all these conditions would be reversed. The half 
It keeps control through its own officers and employes, ' million or more of operatives would become a_ political 
of all movements of all the rolling stock belonging to ' power of great danger. The policy of the roads 
one company over the lines of another, notes their’ would be adapted to the views and demands of the 
mileage and distributes the charges arising therefrom. members of Congress in whose district they were located. 


(7) It attends to the tracing and recovering of all lost Rates would fluctuate, as the tariff fluctuates, accord- 
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ing to the political complexion of Congress, and as, in 
tariff legislation, the influence and pleadings of special 
industries would lead to special transportation rates, 
and thus legalize the. crying evil of discrimination. 
New construction would not be intelligently adapted to 
the needs of the country, but as it was demanded by 
influential members of Congress. As in our river, our 
harbor and public improvement bills, every member, 
more or less, wants an appropriation for his particular 
district, so every member would want a new road con- 
structed for the benefit of his particular constituency.” 

Summing up the result of his investigations and 
thoughts, Dr. Taussig gives the following as the les- 
gons which it appears to him may be drawn for the 
benc fit of our roads from the working of the foreign 
roads. 

1. To bring the directories of the roads in closer 
touch with the communities, the people and the local 
interests on their respective lines, to make their posi- 
tions more active and more responsible. They should 
govern from the centre and not from the periphery. 

2. To bring the accounting and car-tracing of all 
interchanging business between roads under the con- 
trol and supervision of one or more central authorities 
on the lines of the London Railway Clearing ILouse. 

3. To endeavor, by co-operation, unity of action, 
association of interests and intelligent organization, to 
raise the moral standard of the service, to remove 
popular prejudices and to protect invested capital. 

4. To abandon the voluntary character of assccia- 
tions that require, for their efficient working, recogni- 
tion in law, and to endeavor to have them incorporated, 
with all the authority and responsibility which is 
granted to other corporations. 

These are all excellent suggestions and there will be 
no dissent from the conclusion that it is desirable to 
carry them out so far as it is possible to do so. Of 
course the co-operation of the legislative department 
of the government to that end is required. Our law- 
makers will promote at once the interests of thir 
constituents and the interests of the roads by extend- 
ing the necessary aid. 











POWER OF STATES OVER INTER.STATE 
TELEGRAPH BUSINESS. 


The United States Supreme Court the present 
month decided an interesting case involving the ques- 
tion how far a State can exercise power over the service 
of a telegraph company in the case of messages sent from 
& point outside the State to a point within its borders. 
Of course the question was whether regulations imposed 
by a State law regarding the delivery of messages, the 
statute having been enacted apparently with the in- 
tention of protecting the inhabitants of the State in 
their dealings with the telegraph company—whether 
such a statute comes in conflict with the clause in the 
Federal Constitution which gives to Congress the power 
“to regulate commerce with foreign nations and 
among the several States and with the Indian tribes.’ 

The case was that of Western Union Telegraph 
Company vs. James. It appears that in 1887 a law 
was passed in Georgia requiring telegraph companies 
to transmit and deliver dispatches with impartiality, 
good faith and due diligence under a penalty of $100 
in case of failure to do so, such penalty to be recoyv- 
ered by suit by either the sender of the dispatch or the 
person to whom sent or directed, whichever might first 
sue. By the third section of this act it was also pre- 





vided that in all cases the liability of the companies 
for messages in cipher, in whole or in part, was to be 
the same as though the messages were not in cipher. 
On November 4, 1890, one James, a cotton merchant 
at Blakely, Ga., sent a message from his residence to 
Tullis & Co., cotton merchants in Eufaula, Ala., offer- 
ing to sell certain cotton on terms named in the mes- 
sage, and asked to have an answer that night. 
Tullis & Co. received the message on that day and 
at once sent a message in reply, accepting the offer 
of James upon certain conditions. This message 
was received at Blakely late in the evening of 
November 4, but was not delivered until the next morn- 
ing. James alleged that the delivery was not made 
with due diligence as required by the statute referred 
to, and that the result of the delay in the delivery of 
the message was the loss of the sale of the cotton upon 
the terms mentioned in the message. [He accordingly 
brought suit, and in the trial court recovered the 
statutory penalty of $100 and also the sum of $242 60 
damages. The Western Union took an appeal to the 
Supreme Court of Georgia, and that Court reversed the 
judgment as far as it was based upon the damages 
claimed, but affirmed it as to the penalty of $100 pres- 
cribed by the statute. The company then carried the 
case to the United States Supreme Court, where the 
judgment of the Supreme Court of Goorgia has now 
been affirmed. 

The company of course contended that the message, 
being an inter State message, was part of inter State 
commerce, and that therefore the Georgia statute 
was an attempt onthe partof the State to assume 
powers which by the Federal Constitution had been 
delegated to Congress. On the other hand it was 
argued for the plaintiff that the validity of the statute 
was based upon the general power of the State to enact 
such laws in relation to persons and property within its 
borders as may promote the public health, the public 
morals and the general prosperity and safety of its in- 
habitants. Justice Peckham, who read the opinion of 
the Court, stated that this power is somewhat generally 
described as the police power of the State, a detailed 
definition of which has been said to be difficult, if not 
impossible, to give. However extensive the power 
may be, it cannot encroach upon the powers of the 
Federal Government in regard to rights granted or se- 
cured by the Federal Constitution. As to whether the 
transmission of messages from one State to another 
constitutes commerce among the States, that is a ques- 
tion regarding which no doubt was entertained. It 
has been settled by the adjudications of the Supreme 
Court that telegraph lines, when extending through 
different States, are instruments of commerce, which 
are protected by the clause in the Federal Constitution, 
and that the messages passing over such lines from 
one State to another constitute a portion of commerce 
itself. 

As the Court has always been very rigid in its ad- 
herence to the docrine that all restrictions sought to 
be imposed by a State upon inter-State commerce are 
void, it becomes important to see upon what grounds 
the Georgia law has been upheld. In Telegraph Co. 
vs. Pendleton, a statute of Indiana regarding telegraph 
messages was decided to be in conflict with the Consti- 
tutional provision regarding commerce inasmuch as it 
attempted to regulate the delivery of dispatches in 
other States. In that case the action was brought by 
Pendleton to recover of the telegraph company the 
penalty of $100 prescribed by statute ,for failing to 
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deliver at Ottumwa, io the S:a‘e of Iowa, a message re 
ceived by the company in Indiana for transmission to 
that place. The action was brought in Indiana and 
it was held that it was an attempt on the part of 
that State to enforce its own statute outside and beyond 
the territorial limits of the State. 

How does the present case differ from that in Indi- 
ana? The Court says that no attempt is here made to 
enforce the provisions of the State statute beyond the 
limits of the S ate, and that the statute comes within 
the police powers of the State. ‘‘ The statute in ques- 
tion is of a nature that is in aid of the performance of 
a duty of the company that would exist in the absence 
of any such statute, and it isin no wise obstructive of 
its duty as a telegraph company. Itimposes a penalty 
for the purpose of enforcing: this general duty of the 
company. The direction that the delivery of the mes- 
sage shall be made with impartiality and in good faith 
and with due diligence is not an addition to the duty 
which it would owe in the absence of such a statute. 
Can it be said that the imposition of a penalty for the 
violation of a duty which the company owed by th: 
general law of the land is a regulation of or an obstruc 
tion to inter-State commerce within the meaning of 
that clause of the Federal Constitution under discus- 
sion? We think not. No tax is laid upon any inter 
State message, nor is there any regulation of a nature 
calculated to at all embarrass, obstruct or impede the 
company in the full and fair performance of its duty 
as an inter-State sender of messages.” 

**We see no reason to fear,” the Court says, “any 
weakening of the protection of the Oonstitutional 
provision as to commerce among the several States by 
holding that in regard to such a message as the one in 
question, although it comes from a place without the 
State, is yet under the jurisdiction of the State where 
it is to be delivered (after its arrival therein at the 
place of delivery), at least so far as legislation of the 
State tends to enforce the performance of the duty 
owed by the company under the geueral law. So long 
as Congress is silent upon the subject, we think it is 
within the power of the State government to enact 
legislation of the nature of this Georgia statute.” 
* * * «The subject of the act is not national in 
character, nor is uniformity at all requisite. Con- 
duct which might incur the penalty of $100 in one 
State might violate n> statute in another, and in still a 
third might subject the carrier to a penalty of but $50, 
and yet there would exist no reason for uniformity of 
rule governing the subject, and the carrier would really 
suffer nothing from its absence.” 

The Court, however, takes pains to declare that it 
does not wish to be understood as holding that any 
State law on the subject would be valid, even in the ab- 
sence of Congressional legislation, if the penalty pro- 
vided were so grossly excessive that the necessary 
operation of such legislation would be to impede inter- 
State commerce. In this instance the penalty is not 
go unreasonable as to be outside of and beyond the 
jurisdiction of the State to enact. Justice Peckham 
argues that while it is vitally important that commerce 
between the States should be unembarrassed by vexa- 
tious State regulations regarding it, yet on the other 
hand there are many occasions where the police power 
of the State can be properly exercised to insure a faith- 
ful and prompt performance of duty within the limits 
of the State upon the part of those who are engaged in 
inter-State commerce. The Georgia statute is one of 
that class, and in the absence of any legislation by 





Congress the statute, the Court declares, is a valid ex 
ercise of the power of the State over the subject. 

The telegraph company had set up one other claim, 
which the Court disallows. It contended that 
the sender of the message in Alabama entered into g 
contract which provided that the company was not to 
be liable for mistakes in the transmission of the 
message beyond the sum received for sending it, unless 
the sender ordered it to be repeated and paid half the sum 
in addition, and that the Georgia statute changed the 
liability of the company as it would otherwise exist. The 
message wa3 not repeated. The Court has held in other 
cases that a contract of the kind referred to was a reg- 
sonable one. But, says Justice Peckham, this is not 
an action by the person who sent the message from 
Alabama, and the plaintiff is not concerned with 
that contract, whatever it was. ‘There was no mistake 
in the transmission of the message and there was no 
breach of agreement. ‘The action is not founded upon 
any agreement, and the judgment neither affects nor 
violates the contract mentioned. Nor is the Court 
concerned, reasons Judge Peckham, with the provi- 
sions of the third section of the act relating to dam- 
ages to be recovered in the case of cipher messages. 
This was not such a message, and the judgment of the 
Court is based solely upon the penalty granted by the 
statute for non-delivery. 








ATCHISON’S POSITION AND PROSPECTS. 


In view of the vague suggestions that there is some- 
thing wrong with the reorganized Atchison, one of 
our representatives has had an interview with Mr. 
Robert Fleming of London, now in New York, and 
who, as is well known, is a member of the Joint 
Executive Reorganization Committee. Mr. Fleming 
furnishes the following statement of facts which he 
thinks must dissipate all fears and show that Atchison 
is in @ very strong position. 

First, as to the current financial position. Bills payable 
don’t exist. Wages and supplies are promptly paid, Some 
$600,000 of old vouchers, which for various reasons were left 
over, will all be out of the way shortly, and between its own 
cash and that coming from the Reorganization Committee, 
the company will start the year beginning July 1 with about 
$4,000,000 in money on hand and about $3,000,000 value of 
free securities. 

The property is in excellent condition, and the equipment 
ample for present business, The whole budget of capital ex. 
penditure during the coming yearfisJabout $1,230,000. 

As to the fixed charges of the company, they have been cut 
down far more drastically than in any other recent reorgani- 
zation, With gross earnings of over $29,000,000 and a fixed 
charge of $4,600,000, I cannot help thinking that Atchison ig 
** reorganization proof.” 

You can judge from the following tables : 






OPERATIONS OF THE ATCHISON TOPEKA & SANTA FE RAILWAY SYSTEM. 
1895. 

6,481°49 miles. Earns.,incl.income Exp., incl. taxes 

from investments. and rentais. Profit. 

January.... ......... $2,245,662 86 $1,891,142 54 $354,520 32 
February... al 2,074,733 14 1,824,753 80 249,979 34 
2,337,197 21 1,962,194 03 375,003 18 
2,331,391 06 2,097,761 09 233,629 97 
2,598,949 24 2,142,956 46 455,992 78 
2,162,833 70 2,068,918 61 96,835 09 
2,070,538 36 2,006,904 38 63,633 48 
} . 2,391,692 73 2,104,939 09 286,733 64 
b cndeabadcans 2,366,610 44 2,111,*65 79 254,744 65 
nih eaenened 3,039,586 93 2,241,766 97 797,819 99 
keseecseeses 2,813,823 10 2,136,574 27 677,248 83 
etddid octane 2,782,642 OL 2,138,052 79 644,589 22 


peosecsadcoss $29,215,710 81 $24,724,950 32 $4,490,760 49 
Per cent of earnings. 84°629* 15°371 


* The expenses were largely increased in consequence of heayy te 














pairs to roadbed and equipment. 
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ee (income Bap.tncl. tance 
iles. Earns,incl.income Exzp.,inel. taxes 
6,481 49 miles ‘from investments, and rentals. Profit. 


. $2,434,663 66 $1,851,166 20 $630,497 46 
February 2,253,077 16 1,734,669 51 518,407 65 
March......------++- 2%274,90322 = 1,869,618 82 © 405,286 40 

So far during 1896 the resu'ts will be admitted to be good, 

a surplus of $409,000 over fixed charges having been earned. 
During April and May, which wer: gool last year, I do not 
expect much net increase, all the road3 ii that region doing 
poorly at present; but bet ween the prosp°cts for the rem iinder 
of this year and last year the difference is : 
* ist, Last year at this time there was no corn in the couatry; 
this year it is cribbed in enormous quantities all along the 
road and must be moved out shortly, while the coming crop 
also promises well. 

2d, Last year the Kansas wheat}crop was a failure while 
this year a bumper crop is almost assured. 

34. Last year Texas conditions were bad and we have felt them 
severely in the earnings; this year Mr. Yoakum, the manager 
of the Texas lines, tells me the prospects were never better. 

With these good prospects for an increa3e of gro3s earnings 
and Mr. Ripley’s exp°ctation of greatly reducing the expenses, 
there seems very little doubt that the ful! interest on the 
adjustment bonds will be earned the first financial year, 
beginning July 1 next, 

Mr. Ripley, the President, has the full confilence of th3 
board of directors. His previous positions were on the Chi- 
cago Burlington & Quincy and the Chicaz> Milwauxe3 & St. 
Paul, and these systems are not very different in character 
from Atchison. Here are the figures: 

Yearending. Mites. Gross. Nel. 
June 30,’95 6,169 $27,335,369 $10,426,263 
0. B. & Q ... --..Deo. 31,°95 5,730 21,871,192 8,163,653 
Atchison..........Dec. 31,795 6,431 29,215,710 

The total annual fixed mortgage charge oa the Atchison 
system of 6,481 miles is $709 per mile, while the gross earn- 
ings in 1895 with a combination of the mst alverse crops and 
commercial conditions were $1,590 per mile, being more than 
either the St. Paul or Chicago Burlington & Quincy. 

The net earnings of these properties—th? Cnicig» Milwau- 
kee & St. Paul and Chicago Burlington & Quincy —as shown 
above, were $1,690 and $1,423 per mile respectively. The 
whole charges on the Atchison System, even including the in- 
terest on the adjustment mortgags bonds, which are an in- 
come security, amount only to about $1,000 per mile per an- 
num, being about 2244 per cent of the gross earnings of the 
year 1895. 

I don’t know any bond combining all the elements of s2- 
curity to the degree of Atchison 4 per cent general mortgage 
bonds selling at so low a price. 

There is nothing whatever in the idea that the loss of the 
Frisco is going to hurt Atchison. No subject was more care- 
fully canvassed by the Joint Executive committee than this. 
Mr. Ripley and a delegation from the committee and the 
board went over the road and studied the situation thor- 
oughly. Those who know most about ’Frisco expect the rela- 
tions of the two companies to continue as friendly as they 
were before the late management bought up the stock. 

The traffic interchange is reciprocal in its benefits. ’Frisco 
as an independent St. Louis line will do better for itself and 
be more popular than as a part of a big Chicago system, 
while if we had undertaken to buy up ’Frisco it would have 
cost us about $12,000,000 in Atchison fours, and in conse- 
quence the present ’Frisco prior liens would practically have 
become a lien prior to the Atchison fours, which all parties 
desire to preserve as an absolute first mortgage bond at a very 
low rate per mile. With the acquisition of ’Frisco the fixed 
charge on the then’ Atchison system of 7,780 miles would 
have been raised from $700 to $9(0 per mile. Atchison is 
financially much stronger without Frisco. 

The remaining unsolved problem is Atlantic & Pac. It is 
more important to Atchison toown A. & P. than to own ’Frisco. 
The present Atchison is a complete and symmetrical system of 
5,990 miles from Chicago, Kansas City and Denver in the north 
to El Paso in the southwest andjto Galveston on the Gulf. Be- 
sides this we have 491 miles in Southern California and the 
A. & P. is the bridge between. We are willing to work with 
them as an independent company or we are willing to buy it on 
fair terms, and I shall be much surprised if an early settle- 
ment is not reached. We have reserved bonds to build 
ourselves if we cannot make a reasonable settlement, and 
surveys are now being made. 


January 


GM. & St. P 





IMPORTS AND EXPORIS OF GOLD AND 
SILVER AT SAN FRANCISOO. 

We have received this week from the Collector of Customs 
at San Francisco the details of imports and exports of gold 
and silver through that port for the month of March, and 
they are presented below, together with the figures for the 
preceding months, thus completing the results for the nine 
months of the fiscal year 1895-96. The imports of gold were 
slightly greater than in February, the amount received reach- 
ing $49,491, of which $1,260 was in coin; but of silver there 
came in $293,470, of which $109,184 was bullion. There has 
been received during the nine months a total of $727 486 gold 
and $1,502,987 silver, which compares with $1,067,459 gold 
and $1,441,532 silver in 1894-95, The shipments of gold during 
March were unimportant, reaching only $7,848 coin and $40 
dust, but the exports of silver have been $423,175 coin and 
$416,350 bullion, For the nine months the exports of gold 
have been $512,4!6, against $627,185 in 1894-95 and $9,580,873 
silver has been sent out, against $10,074,902 in 1894-95. The 
exhibit for March and the nine months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 





GOLD. SILVER, 


MONTIIS. os 
Bullion ; Ooin, | Bullion, 








8 $ 8 8 
42,400 7,135| 128,955 
s 90,240 f 
Septemb’r. 88,818 
October. .. 92,68 
November 1,180'111,157 
December. 83,549 
January...| x €9,212 ‘ ‘ 

February.. 38,604 71,305 91,52! 162,~25 
March. | 48,231 94,286 109,184) 203,470 


Total9mos! _62,409'665,077' 727,486! 567,428 935,539 1,502,987 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 


























| GOLD, | SILVER. 
MONTRS. | 





Bull’n ’ Coin. Bullion. | Total. 


— —— 








8 
560,000 


November | 
December. | 
January ..| 
February...) ° 0} 574,354 
March. .... 7,844 425,175 


Total9mos! 507,461! 4,955! 512,4161/4,914,525'4,666,348' 9,580,873 


—_ 
































3TOOK EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from May 18 down to and includ- 
ing Friday, May 29; also the aggregates for January to May, 
inclusive, in 1896 and 1895. 
6TOOK BSXOHANGS OLSARING HOUSE TRANSACTIONS. 
Shares, both sides... ——--Balances, one side-——. Sheels 
Oleared. a . Shares. Value Shares. r” wearers 
200,000 1,001.¢ 7 
eemnsee fentonaas “Mgtany sean shag 
sce 19,057,700 1,207,500,000 1,493,600 00,000 1926.4 
te 16,790 200 1,004,800,000 1,719,500 . 399,; 
- 28,220,100 1,603,400,000 3,151,900 00, 157, 200 
. 83,701,100 5,474,000,000 8,444,590 461,500,000 8,099,500 









































1,814,200 4 445,000 
1:9.)5,5°0 Se rse1 .400 
1,631 14 








923,800 
454,400,000 6,419,300 


——— Balances, one side.— —. Sheeis 
. Shares. Value = = Oleared. 


64,000 
50,300 
40,309 
39,900,000 4,300 
40,100,000 42,700 


Tot. wk..2,362,100 193,100,000 233,100 15,300,000 232,300 


Wklastyr5,862,500 351,500,000 655,600 35,500,000 451,600 


681,200 56,100,000 66,109 4,600,000 70,700 
431,200 40,510,000 51,600 3,8))0,000 66,000 
357,700 29,300,090 35,610 2,800,000 23,70 

- 277,29) 18,300,900 249,500 1,690,000 17,600 
29. 537,20) 40,90),0 0 61,300 3,890,090 434,400 


—- —— S- —— - —— 


. Wk 2,386,500 185,100,009 246,200 16,600,000 233,490 1,339 
Wklastyr4,124,600 262,800,000 442,100 21,400,000 297,700 1,782 


“The stocks cleared now are American Cottun Oil com mon, 
American Sugar common, American Tobacco common, Atch- 
isou, Central of N, J., Chesapeake & Ohio, Chica :o Buriington 
& Quincy, Chicago Gas, Cnicago Milwaukee & St. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawaina & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 





























976 


THE CHRONICLE. 





[Vou, LXII, 





York Central, New York L«ke Erie & Western, New York & 
New England, New York © ario & Western, New York Sus- 

uehanna & Western preferred, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Southern 
Railway common and preferrer , Tennessee Coal & [ron, Texas 
& Pacific, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Unioa and Wheeling & Lake Erie 
common, 


MonetaryiGommercialEZnuglishRews 
[From our own correspondent. | 
LONDON, SATURDAY, May 16, 1896, 

The feeling in the city has been decidedly better this week, 
owinz to the decision of the Spanish Government to revise 
the sentences passed by the court martial on the Competitor 
prisuvers, and to the peaceful tone of the royal speech at the 
wpening of the Spanish Cortes, The preparations for the 
Russian coronation are likewise infusing a hope all over 
Europe that Russian influence will be exercised to maintain 
peace. And lastly there is a very strong belief that the 
Pretoria prisoners will be dealt with very leniently. 

Mr. Chamberlain’s speech in the House of Commons on 
Friday night last week unfortunately made a bad impression 
at Pretoria, Apparently the summaries sent out by tele- 
graph represented Mr. Chamberlain as having gone much 
farther in defense of Mr. Rhodes than he really did. At all 
events, the offense given for a day or two caused fears in 
Tondon that President Kriizer might not act as generously as 
it was understood he had decided to do, but upon Wednes- 
day morning private telegrams were received in London by 
great mining magnates who had supported the Boer Govern- 
ment all through, assuring them that the President, though 
surprised by the tone of the debate, would yet act upon the 
decision previously arrived at. It is understood that the 
several prisoners will be sentenced to a period of imprison- 
ment, but that almost immediately they will be allowed out, 
being, however, subjected to police supervision. 

At home trade is steadily improving, and the railway traffic 
returns are again very satisfactory. It is true, at the same 
time, that the present series of wool sales in London have not 
been so successful as those of the past few months, mainly 
owing to the absence of American buying. The series 
was to have lasted till the end of next week, but it has been 
deci led to close them to-day. The very best wools, for which 
the American demand is always strongest, are about 5 per 
cent lower than at the last auctions. The worst kinds are 
from 7 to 10 per cent lower, but the middling kinds are very 
nearly as high as they have been any time previously this 
year. The chief buying has been for Yorkshire and the 
Continent. 

The rates of interest and discount in the open market have 
been fully sustained this week. The whole of the instalment 
due from China to Japan has now been paid into the Bank of 
England ; 414 millions sterling have been taken out of the 
open market here; about 2 millions sterling have been re- 
mitted from Berlin in bills, and about 2 millions sterling are 
retained in the Imperial Bank of Germany. Japan now hoids 
in the Bank of England about 15 millions sterling, miking a 
total, with the German deposit, of about 17 millions sterling, 
the great part of which will be spent upon ships and muni- 
tions of war. At the same time gold, as usual, has been sent 
in considerable amounts to Scotland, and owing to these move- 
ments the supply in the open market has been so reduced that 
rates have ranged from about #4 per cent to 1 per cent for 
short loans and discounts. But there is nearly 14g million 
sterling on the wayin gold. The Scotch money will now very 
soon come back, and a considerable payment by Japan is ex- 
pected in a few days. 

The silver market remains steady without very much 
demand, but American holders refuse to sell under 31144,, 
and in consequence the price is fluetuating around 31d. per 
ounce. 

The American department on the Stock Exchange was very 
dull and depressed at the beginning of the week, partly owing 
to the influence of the Cuban news and partly at the appar- 
ent success of the candidacy of Mr. McKinley. Up to Wed- 
nesday night scarcely anything was doing. One of the great 
Stock Exchange houses reported on Wednesday afternoon 
that for three days it had done no! a single bargain in Ameri- 
can bonds, though there had been some transactions in specula- 
tive shares, On Thursday, however, a better feeling sprang 














up, and there was a little more activity, especially in shares, 
the chief cause being confident predictions to that the Repub- 
lican Convention will not nominate any candidate who does 
not pledge himself to'sound money. 

About the middle of the week there also sprang up a much 
better demend in other departments ; even the South African 
has been decidedly more active, and prices have improved, 
although the decision of President Kriiger respecting the 
prisoners had not been officially announced. In South Ameri 
can securities there has also been more doing, especially there 
has been a very good demand for Argentine stocks of alli’ 
kinds, There has been some improvement likewise in inter- 
bourse securities, 

But undoubtedly the most active markets have been those 
for British Government, municipal, railway and colonial 
stocks, British railway stocks have been in especially good 
demand as the railway traffic returns are again very satis- 
factory, and the fears recently entertained of strikes in 
Scotland and Ireland are abating. Trade is unquestion- 
ably good and everything points to a further improve- 
ment in the early future, provided nothing untoward 
occurs. The general feeling is that money will soon be- 
come as cheap as ever ; indeed, it is exceedingly cheap now, 
In spite of the talk of a rise in rater, everybody in good credit 
can get all the accomodation he requires at from 1 to 144 per 
cent. At the fortnightly setilement this week, for example, 
the banks Jent freely at 114 per cent. There is a very hopeful 
feeling both on the Stock Exchange and in commercial circleg 
in consequence, and if politics smooth down everybody 
expects an exceedingly active business during the remainder 
of the year. 

The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 











May 15. May 8. May 1, Apr. 24, 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rats.|Marke.| Rate.| Marke:| Rate.| Market) Rate. | Market 
Paris.. ....... 2 1m | 2 | 1% | 2 14 | 2 iM 
Berlin. ....... 3 234 3 2 3 24 3 24 
Hamburg..... 8 234 3 254 3 24 3 2 
Frankfort.. .. 3 2 3 3 3 2! 3 2% 
Amsterdar.... 3 256 3 254 3 2% 3 25 
Brussels... .. 3 2 3 | &% 3 2% 26 15% 
Vienna ....... 2 3g 4 33g 4 3% 4 3% 
St.Petersburg. 64% Oe 6 | 6K 646 6% 68 6% 
Madrid..... 446 1M 44) 4% 446 thy 4% thy 
Copenhagen..! 3 3 3 3 3 38 3 3 























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
sompared with the last three years: 





1896 1894, 1894. 1893, 
May 13. May 15. May 16. May 17. 
z £ « & 
Circulation ... ...+.. eovcccces exes 26,194,170 25,796,580 25,058,035 26,589,500 
Pablic deposits............ee00es ¢ 14,152,165 $,442,118 7,634,959 6,337,022 
Piher deposits .......ceeceeeseee 49,441,954 34,871,939 29,760,824 29,900,024 
Government securities... es 15,260,785 13,421,606 9,594,422 11,208,101 
Other securities...........000-006 23,501,086 19,710,815 20,522,072 30,087,086 
deserve of notes and coin....... 37,672,586 27,950,874 24,761,855 13,325,312 
} Coin & bullion, both departm’ts 47,056,755 36,955,454 33,009,900 23,462,902 
Prop. reserve to liabilities..p.c. 59 1-16 64 5-16 65 15-16 36 1-16 
Bank rate......++.++0++0eper cent, 2 2 2 *4 
Consols, 25% per Cent ...e.reseeee 111% 105 12-16 100 7-16 97% 
GUVEP. ccccccccccccccceccccescoccces 30 15-164, +305¢4, 28 1-16d. 3744. 
Clearing-flouse returns......-.. 135,241,900 169,539,009 13 ,723,000 155,878,000 
* May 18, 1893. + May 16, 1°95. 
Messrs. Pixley & Abell write as follows under date of 


May 14: 

Gold.—There has been a good Continental demand, and all supplies 
in ths open market have been readily sold. The Bank has received 
since our last £194,000, chiefly in coiv from Australia while £3,000 
has been sold. Arrivals: Australia, £ 465,00); River Plate, £226,000; 
Capetown, £111,000; West Indies, 213,00; total, 21,220,009. Ship- 
ments: Bombay, £62,00VU; Calcutta, 211,000; total. £73,000. 

Silver.—Followiug our last issue, silver remained steady and un- 
changed for several days, until a sharp rise in the New York Exchange 
induced American producers to sell freely @t 31d., wien the price fell 
to 3015-16d. To-day’s quotation is 31 1-16d., the rise being due to 
buying for the Far East. The stock of silver held in London is con- 
siderably redueed by the large shipments to R issia in connection with 
the increased coinage of Russian silver. Arrivals: New York, £97,- 
0U0; Australia, £6,000; West Indies, £36,900; total, 2139,000. Ship- 
ments: Bombay, £22,500; Japan, £10),000; Calcutta, £10,000; 
total, £132,500. ; 

Mexican Dollars—With no dealings to report, the market is uominal 
Arrivals from New York, £10,000. Shipments to Hong Kong, £14,559 


The quotations for bullion are reported as follows : 





GOLD. | ’ SILVER. 
London Standara.| May 14.) May 7. London Standard. 


Liiietaiadiiat: ae Ne | = 


a 4. e «¢ 


May 14.| May 7. 





844 Barsilver,fine..oz 31 1-16 | 31 


Bar gold, fine....oz.| 77 94) 77, 
Bar gold, parting.oz| 77 9%) 77 9934 Bar silver, contain-| 31 7-16 } 81% 
Spanish Old...... oz., 76 0 76 0 ing 5 grs. gold.oz. 

Do. New....os.| 76 2 | 76 2 '\Cakesilver.......oz.| 33% | 33 7-16 
U.8.goldcoin...oz| 76 4 | 76 4 | Mexican doliars.oz.| 303, 30% 
German goldcoin.oz| 76 334 76 34 
French gold coin.oz ©76 349) 76 346 
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The follo 
United Kingdom 
geason, com 

IMPORTS. 
130.270 

owt.45, 
Importsot pcan 704 43° 330 
"227,580 
1,869,720 
2,390,102 
31 °070,(79 
4,799, 420 


Beans ° 
Indian corn... coecee 


DP.coc o-ccvce -cosce 14 


1894-95. 
48,357,166 
19,199,784 


13. °713,120 


1893-94. 
40,807,265 
23,159,923 

f 948, :200 

1,800, 767 
739,066 
23° 187,534 
13, 319, 513 


wing shows the imports of cereal produce into the 
during the first thirty-six weeks of the 
with previous seasons : 


1892-93. 
41,710, 451 
12,296,229 

8,632,610 

1,561,615 

3,021,581 
20,486,532 
14,720,120 


Supplies available for consumption (exclusive vf stocks on 


1 
September 1): 1895-96. 


rted.cwt.45, ey 270 
— oT ine. «eeae 14,799,420 


a9 of home-grown. 11, 470, éi2 


1894-95, 
48,357,168 
13,713,120 
15,907,071 


1893-94. 
40,807,265 
13,319,513 
16,975,629 


1892-93. 
41,710,451 
14,720,120 
19,692,399 





Total..cos--se00-- 71,680,302 
1895-96. 
Aver. price wheat week.25s8, 7d. 
Average price, season..258, 1d. 
The following shows the 
maize afloat to the — iggy ed : 
Wheat......... .qrs. 2, 1x 
Flour, equal to qrs. 240, ‘000 
Maize............qr8. 530,000 


21s. 


77,977,357 
1894-95. 
19s. 11d. 

quantities 


Last week, 

* 9°050,000 
245,000 
470,000 


71,102,407 
Ps mg’ 94, 
10d. 


35s. 11d. 


1895. 
3,499,000 
268,000 
257,000 


76,122,970 


26s. 


of wheat, flour ard 


1894. 
3,680,000 
376,000 
603,090 





English Finaacial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week outing May 29: 





London. 


Mon. | Tues 


Wed. 


| Thurs. | 


Pri. 





Silver, per 02Z.........-d. 
Consols, new, 2% p. ots.|. 
For account........... - 
Fr’ch rentes (in Paris)fr.|/101°95 |. 
yet Top. & 8. Fe...... 
coo ly oy 
6 & Ohio..... 
Chic. Milw. & St. Paul 
Deny. & Rio Grande, pfd 
Eri 


0 cones 

do Ist | spmapan 
Iilinois Central ..... .... 
Lake Shore...... eccccces 
Louisville & Nashville. . 
Mexican Central 4s..... 
do. Kan. & Tex. com.... 
N. Y. Central & Hudson 
N. Y. Ont. & Western. 
Norfolk & West’n, pref. 

tfie, pref.. 


31ly¢ hy 





| 


--eee.(WHITSUN-TIDE) HOLIDAY...... 
o5he ess enaesecseeMsbe Mvseussccensectce 


| 
| 


U: 
Wabasb, pref............ 


314% 
1274¢ (11213), 


31% 
|112% 








31% 31316 


113% (11338 
11333 
st OS's) “e 25 


|11349 





Bzporis. 
Week, | Since Jan. 1. 


bet sy 650/$17,982,416 
51,000 2,048,626 





Silver. 





treat Britain........ 
fran 





“$l, 016,650|¢ 20,434,835 
"873,389| 12,928, "946 
515,8 15| 15,368,320 





$36,983 
53,734 
9,330) 


$970,925 
590,620 
601,442 











Total 1894....... 





Auction Sales.—Among other securities the following. not 
regularly dealt in at the Board, were recently sold at auction ¢ 


By Messrs. R. V. Harnett & Co.: 


Shares. Shar 
75 West Side Construc, Co., 1N. Y. wate Institute 
Trust Co. certs ....... 
500 Metropolitan West Side $200,000 Motrop. West Side 
Elev. RR.. Elev. RR. Co. 1st 58, 1942. 70 


By Messrs, Adrian H, Muller & Son: 


Shares, 
2 United States Trust Co. 
60 Irving Nat. Bank . 14 
4 Coro Exch Bank .......2 
21 Mechanics’ Nat. Bank 
35 Seaboard Nat. Bank. 
14 Brooklyn Bank..... 
12 Amer. Fire Ins. Co... 
Bonds. 
$1,000 Consumers’ Brewing 
68, 1901. J ae (Ex- 
July, 1896, cou 
$3,000 Marietta . Ry. 
Co. 1st cons. bonds...... $25 lot 
0 000 Stuttgart & Ark. Riv 
RR. Ist 5s., — ep i895, 
bs on 


Shares. 
140 Trotter & Pacer Co.....820 lot 
20 — Se ween 
10 Rou ‘Estate ‘Ex. & A 
tion Boom,“ Limited ne * 
20 saa. Type Found- 
ers’ Co., pref lg 
48 Home Ins. Co... 158% and 159 
5 Consumers’ Brewing Co.140 
40 Nat. Citizens’ — «e002 130 
50 Warren RR. <evee---- 164g 
490 French Mirror 4 Plate Co. 
of N. Y., $10 each.$1 95 p. sh. 
50 Oswego & ar RR. 
(guar. by D. L. & W.)...201 
80 Tradesmen’s Nat. Bank. 90 
10 Nat. Bank of Commerce.205 
750 Amer. Double Pick Fab- 


70 


cou 





“City 1 Railroad Securities—Brokers’ AF Seta 


Bid. | Ask. Bid. | Ask. 











Gommercial andl Piiscellaucous Rews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
May 21 and for the week ending for general merchandise 
May 22; also totals since the beginning of the first week 
in January, 








§ And pegenet interest 
x Ex-dividen: 


Gas 7 ine PN Quotations, 


FORBIGN IMPORTS AT NEW ~ 
1893. 1894, 


$1,624,589 $1,016,426 
8,752,912 4,674,452 


$10,377,501) $85,690,878 


Dry $62,342,484 $35,124,429 
Gen’! mer’dise. 208,818 — 136,175, 943) 140,589,344) 141,272,774 


Total 20 weeks $265,661, 426 $171,300,372|/$202,098,979 $193,480 480,943 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following 1s a statement of the exports (exclusive of 
epecie) from the port of New York to foreign ports for the 
week ending May 25 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THE WEEK. 


1893. 1894, | 1895. 


$5,973,145) 86,792,364) $7,200,542 
127,572,885) 139, 471, 148) 123,507,193| 142,826,743 


Total 20 weeks!8133,546,030 $146, 263,512 $135,707,735|$150,875,444 
The anaes table shows the exports and imports cf specie 
at mg a of 11800, and te - week ending May 23 and 
since January and for the correspondin riods in 

1895 and 1894: = _ 

BXPORTS AND IMPORTS OF SPHOIB AT NEW YORE, 
Exports. Imports, 

SinceJan.1.| Week. [Since Jan. 1, 
$11,719, 260 $......../$11,130,033 
5,112, 2,164,948 
103754, oi8 207,265 
3,935,940 


' "450, 653 
183,916 
2,767,367 400,037 
15,000, 46,414 


$30,819,513]  $13,877|818,118,553 
84,201,549) 1,210,683] 19,852,823 
41,814,350 77,068) 7,803,131 | 





Tor Week, | 








$1,526,606 
7,452,600 


$8,979,206 
$52,208,169 


~ y2,063,091 
6,551,864 


$9,114,955 
$61,509,635 


Gon'l mor'dise. GAS COMPANIES. 


Hear les’ usury Tot Be Ot)... 


GAS COMPANIES. 
a br} Union Gas—Stock. 5 


oun earqratoccosesnowtes 
Consumers’ (Jersey ‘City). 
pe City & Hoboken.. 
Metropolitan—Bonds 


Matual (N. Y. 
N. Y. & East Riv. ist 58.. 
Preferred. . 


























is, be. 
Standard PYef..c0ccscccee’ 
Westen Gas..... 
Bonds, 


























% And accrued interest. 


GZauking and Financial, 











1896. 
$8,048,701 








For the week.. 
Prev. reported. 


Spencer Trask & Co., 


BANKERS, 
27 & 29 PINE STREET, 
65 Btale Street, Albany. 
INVESTMENT SECURITIES. 


SAMUEL D. Davis & Co., 


BANKERS, 
NO. 40 WALL ST., NEW YORK. 
SAMUEL D. DAvIs, Cas, B, VAN NOSTRAND, 

















NEW YORK, 

















1.700'375 
0 
; : GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITS, Ja 


MOFFAT & WHITE, 
BANKERS 
30 PINE STREET, NEW YOBK 
INVESTMENT SECURITIES. 


44,000 
15,000 


$2,759,575 
4,488 
4,434,375 











Total 1896 
Fotal Posy 
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The Bankers’ Gaz 


DEVIDENDS. 








| 
Per | When | Books closed, 


Name of Company, 
Cent. Payuble., (Days inclusice.) 








Boston & Maine, com. (quar.).... 
Cleve. 1 oraiu & Wheel., 
Del. & Hudson Ca: al (quar.). 


49 July 1\May30 to June 4 
June 15)Jnne 5 to’ Juneld5 


Ratlroads, 
|} 
is sy . May 28 to June id 
6 





| 
Jul 
sung Banks. = 
Bank o7 the Metropolis.......... June 1|/—— to —— 
Consolidated Gus of NY; | 
nsolidated Gas of N.Y. (quar.)| 2 June 15 B 3 
Laclede Gas Lightof St. i peed 2* vs 15 oat a anak 
to 


0 do pre’. (extra).* 1 
West End St. Ry., Boston, pref . 4 July 1 


* On account of deferred payments. 
WALL STREET, FRIDAY, MAY 29, 1896—5 P. M. 


The Money Market and Financial Situation.—Nothing 
has occurred during the week to stimulate activity in Wall 
Street business. The same general conditions have prevailed 
which were noted last week, and in addition to these the 
unusual number and violence of the storms which have 
proved so destructive to life and property in the West have 
had a depressing influence. 

There is reported to be a good demand for first-class invest- 
ments in London. Consols are active and higher, and Eng- 
lish railway shares are quoted as ‘‘ booming,” while Ameri- 
can securities are heavy and neglected. Foreign loans which 
were made here during the period following the last Gov- 
ernment bond sale, when high interest rates prevailed, are 
now maturing,and in many cases are being paid off. This 
is one reason for a steady demand for foreign exchange. The 
export movement of gold has been heavier than it was last 
week, and amounts to $4,600,000, including $1,800,000 which 


will be shipped to-morrow. 

In railroad circles considerable importance is attached to 
the decision of the United States Circuit Court, announced 
on Thursday, sustaining the validity of the Joint Traffic 
Association agreement. This decision will doubtless stimu- 
late the efforts now being made to keep the most important 
industry of the country on a paying basis. One of the hope- 
ful features of the situation to-day is the condition of the 
growing crops, which, according to latest reports, is above 

e average for this season of the year. 

The money market is inactive and heavy. Funds are ac- 
cumulating in the banks and rates have further declined. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14g to 2 per 
cent. To-day’s rates on call were 114 to 2 per cent. Prime 
commercial paper is quoted at 4@4¢ per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £41,219, and the percent- 
age of reserve to liabilities was 59°34 against 58°39 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 6,825,000 francs in 
gold and 2,100,000 francs in silver. 

To-morrow being Decoration Day and a legal holiday, the 
Clearing-House bank statement was issued to-day. It shows 
an increase in loans of $1,756,000; increase in circulation of 
$75,300 ; increase in deposits of $1,832,900; increase in specie 
of $914,500; increase in legal tenders of $72,900, and an in- 
crease of $529,175 in surplus reserve. In the following we 
give the figures for the previous week in our usual form in 
order to preserve the record. 











1896. 'Differen’sfrom 1895. | 1894. 

















May 23. | Prev. week. | May 25. | May 26. 
8 | $ | 8 + 
Oapital ...... .... 61,122,700) = .nacne sone | 62,622,700 59,922,700 
Burplus.... .... 74,138,800! ........06 | 71,951,500 71,545,100 
Loans & dise’nis./473,4( 0,400 Dee 3,°5*%,000 500,098,700 466,776,900 
Circulation ...... | 14,529,400 Inc. 147,000| 13,321,400) _9,991,00U 
Net deposits..... '497,041,200 Dee. 952,100 5€1,903,400 574,194,800 
Byecie. ...... 61,541,500 Ine 1,427,200 69,584,400) 99,724,600 
Lexal tenders....| $4,420,300 Inc .1,458,300 110,866,600 121,426,300 


Reserve held..... 1145,961,800 Ine 2,885,500 180,451,000 221,151,400 
Legal reserve..../124,260,300 Dec. 238,025 140,475,850 143,549,700 


Surplus reserve 21,701,5¢ 0 Inc.3,123,525 39,975.150' 77,601,700 








Foreign Exchange.—The foreign exchange market has 
been steady to firm and the supply, consisting largely of gold 
bills, has been readily absurbed at full rates. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 871¢@4 8734; demand, 4881¢@4 883; 
cables, 4 8834@4 59. 

Posted rates of leading bankers are as follows: 





May 29. Sixty Days. Demand. 
Prime bankers’ sterling bills on London../4 88 @4 88'45'4 89%se4 90 








Prime commercial.......... 437 @4 74 schudeiia 
Documentary commercial... a=|4 364924 S64 
Paris bankers’ (francs) ........... 5 163,405 1644 5 15 @5 14514 





uilders) bankers. U3; ¢@@40% 407 4@10149 





/Vou, 1x1, 








The following » re the rates of domestic exchang 
York ‘i tacun der-mentioned cities to-day: Savanah, yee 
1-16 discount, selling par ; Charleston, buying par, selling 
premium ; New Orleans, bank, $1 50 premium ; commercish 
25c. per $1,000 premium ; Chicago, $1 per $1,000 premium; gt 
Louis, 30c.@50c. per $1,000 premium. er 


United States Bonds.—Sales of Government bonds 
Board include $268,000 4s, coup., 1925, at 1164 to i: 
$14,000 4s, reg., 1925, at 11634 to 117; $7,000 4s, reg., 1907, ¢ 
10834 to 109; $6,500 4s coup, 197, at 109% to 110: $5,000 5s 
reg., at 112%, and $20,000 5s, coup., at 112%. The foliowing 
are the closing quotations: g 





— 





Periods 26. 27. 28. | 29, 


oe aoa 

|” 94g * G4lg* 94Ig* 941g* Q4y/* 
-/*105% 109 | 108% “103% "108% "x9n8 
| 110 *109% *109%4/ 110 |*10944) 109% 
} 117) | 116%/*1165g *116%|*116%) 11619 
b.|*1167% 116% “116%! 116%) 1169) 116% 
¢ A LL2% 112% <1be% *212%' "1124/1124 
oe tereaaf. meee a'r clone teas tose tons ose tags 

our’oy,’97...reg.|s. & J.|*1035g * 35g /*10349|*1035/ 
6s, our’ey,’98...reg.|J. & J.|*106 *106 |*106 |*106 wezeee 

6s, cur’cy,’99...reg.|J. & 3./*'08% *1054%4*108 |*108 |*10835 
4s, (Cher.)1896.reg.| March.|/*100 *100 |*100 |*100 |*1l00 |* 
4s, (Cher.)1897.reg.| March.|*100 *100 
4s, (Cher.)1898.reg.| March.|*100 *100 |*100 |*100 |*100 
4s, (Cher.)1899.reg.| March.|*1L00 *100 |*100 |*100 |*100 





Interest} May Ma: | ae ‘ Ma May | 
zs | 25) 4 P| “oe” | a 
Lose 























* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 





Balances. 
Coin. Ooin Vert’s. Ourrency. 





| 
Receipts. | Payments. 








BJ 8 J 8 ® 
May 23} 2.061,707| 2,749,652/112,524,661| 1,763,255 89,327,000 
“" 25) 2,355,772) 2,343,189/110,33~,982| 2,052,243) 90,706,277 
“ 26] 2,773,858) 3,707,944/110,704,202| 1,812,490 90,126,123 
“ 27 2,251,088] 2,763,993 109,400,390] 1,843,059 90,887,061 
“ 28] 2,720,065) 2,860,026/109,013.249| 1,547,1-6 91,129,813 
“ 29] 4,340,463/ 4,002,149/108,386,510| 1,810,149 92,132,195 


Tota!) 16,502,944] 18,426,953] ..... lace TE TT 

















Coins.—Following are current quotations in gold for coins : 


Sovereigns. ...... $489 @4 92 Fine silver bars... — 68132 — 69g 
Napoleons ...... 386 @ 392 | Five francs. ..... -~—90 @—95% 
X X Reichmarks. 4 80 @ 4 86 Mexican dollars... — 5344@ — 54 
25 Pesetas........ 475 @ 480 Do uncow’oial.. — 53402 — 54 
8 - Doubloons.15 55 @15 75 Peruvian sols..... —45 @—49% 


ex. Doubloons.15 50 @15 75 English silver.... 480 @ 440 
Fine gold bars... par @% prem, | U.S. trade dollars—65 @—75 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $90,000 Virginia fund. debt 2-3s of 1991 at 


6144. 

thie railway bond market has been dull and weak. The 
absence of investment demand at home and the indifference 
towards all American securities abroad have contributed to 
the above result. The Atchisons have led in activity but 
declined. Northern Pacific and Reading bonds have been 
relatively strong on limited offerings. Brooklyn Ele- 
vated and Union Elevated issues have - conspicuously 
weak, having declined 11 points and 5 points respectively; 
but each recovered 2 points to-day. St. Louis & 8S. F. con. 
4s have dropped 5 points within the week. The active list 
includes, in addition to the above, Ches. & Ohio, Mo. Kan. 
& Texas, Rio Grande Western, Southern Ry., Texas & Pacif- 
ic, Burlington & Quincy, Minn. & St. Louis, Union Pacific 
and Wabash bonds. 


Railroad and Miscellaneous Stocks.—Extreme dulness 
has prevailed in the stock market, and asa result of the 
inertia prices for the active railway shares have declined an 
average of about 1 point. The internationally-listed shares 
have been very poorly supported until to-day, when London 
prices came higher. Burlington & Quincy’s April state- 
ment was disappointing, which caused some liquidation 
of the stock, and it has declined about 2 points. North 
West. has been a strong feature, selling on Wednesday 
within a fraction of the highest price recorded this year. 
Other granger stocks have generally fullowed the course of 
the market. Manhattan Elevated has not retained the ad- 
vance noted at the close last week, closing to-day at 104, a 
loss of 1 point. 

Almost without exception the industrial list has declined. 
American Sugar has again furnished a large proportion 0 
the entire trading at the Exchange and had lost 3 points 
on Thursday, but has recovered 2 points to-day. United 
States Leather was weak on the absence of a quorum 
at the director’s meeting, at which it was expected some 
action would be taken in regard to the dividend. The gas 
stocks have all declined, the movement in Laclede bein 
stimulated by news of the -— storm, and it has lost 
points. Consolidated dropped 2 points on reports of new 
competition. 

The market for both bonds and stocks has improved to 
day on higher quotations abroad, the possibility of an early 
adjournment of Congress and some covering of short; con- 








Amsterdam (, 
Fran 


-| 4 
kfortor Rramen (reichmarka) b’rare!l 9514 *955.2 9411, AOK% 
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NEW YORK STOCK EXCHANGE—ACTIV2 S002K3 for wk enting MAY 29, ani since JAN, &, 1896, 


~~ HIGHEST AND LOWEST PRICES, [Sales of Runge for year 138. 

LRP Ee eS @ [On b hare lots, 

‘Gaturday, | Monday, | Tuesday, | Wednesday, Thursday, | Friday, STOCKS, Week, lh arth aca 0 wes 
| May 25. May 26. | May 27. | May 28. May 29. |Shares.| Lowest. Highest, 


May oe h i 
si] | | ive RR. 8 | | 
15% 15 154 14% 15 | 14% | 14149 14% 14% 151g At. Top. & 8. Te, ‘illtnstal Paid 3,934 12% Jan. 
lg 2344 231g 2314! $22 — 22\4 ; 22. et v. 23%) ., When issued../ 2,656 1914 Jan. 
a #33 *33 | 33 3g Atlantic ‘acitio 200, 3g Jan. 
18%, 18% 181g) §18 18% 17% 1s" } “178 18% Baltimore & Ohio 1,895; 13 Mar. 
24%! 24% 24% 25 ‘ | "24 2A | *24 25 |Brooklyn Rapid Transit 1631) 20% Mar. 
63g) *61 th *6lly 6219) 62% 62%) “62149 63'g “624 63% ‘Canadian Pacitic 2 0, 52 Jan. 
5lig 51g! 51 bl C1 50% 50% “50% SL | *50%4% 50% Canada Southern 500 451g Jan. 
Be 106 ‘9 $105 105 106 106 (*105 106 105 105% §105 105 |Central of New Jersey 5 
ttalg 152 *14lg 1549) 414% 15%) *14\g 15'4 “14 154 14. 15 \Central Pacific 
16% 17 | 16% 16% 16% *16% 167%) 16!9 1619, 16% 1619 Chesapeake & Ohio 
57 *157 \*15 159 (§1358% 158% *157 159 |Chicago & Alton 1 
7918 77 84 77% 73 |Chicago Burlington had 38,933 Pim 3a: 
-.} 43 | *41 3 “41 43 |Chica ae Eastern ~~, 40g Apr. 
9910 “98 9914) “93 991g) §29's 998 *97 99 pr 25| 98 Jan. 
7833 7734 784 76% 7744 76% 7744) 76 7653) 7633 767% Chicago Milwaukee & St. Pani ‘ 
1a8% 13815 §128 123 |*127 a 12819 §128%8 12335 12719 127%) 12719 12749 pref. 
10553 106'2 105% 106% 1057g 105% 105% 1064) ye rt oo") 105% 103% t/Chicago & Northwestern 
0 


+1489 150 *14849 | 
“70% : i 70%3 7 | 697%, 704! 697%, Foigl “60% 69%! “69% 70°" |Chicago Rock valena a Pei 
444) 4: 43 | 43% 434] 4219 43), Catone Be. Paul Minn. roan 


4349) 434 
4ig 12410 *124 125 * 2: 
1369 13 34% 53% 34 35 | 34% a 4 Cleve. Cinoin, Chie. & St. L... 
| 

















*15% 75 “15% 174g *15 7's *15 17 e 1 Columbus Hocking Val. Bivi 
"53 _ 60 60 | *53 | *53 60 | *53 60 Do pre 5: 22 
§126 126 a 127%4' 127 12 Og 1125912539 5126 126 |*1241 1264 Delaware & Hudson \119% Jan. 1295, Fob. 11 
aunt set's" P -f161 1él4 4 161 [? 160 . 161149 *1604 161% DelawareLecka wannad West 1557, Jan. 16419 Jan. 31 

iz 4 





jac 13% Senacie 6 Denver & Rio Grande 1233 Apr. 16) 14 Feb. 

47'9 4719) 47° H Do b 40 Jan. 51 Feb. 24 

144 14%! 14 §L 14 |Erie 14 Mar. 24) 155, Mar. 12 

35% D 1st pref. 35% May 28! 41% Mar.L7 

3 D 2d pref. 20's May 1 | 25 Mar.1é6 

29'g 29% 31 | *30 31 |Evansville & Terre Haute. nod 25 Jan. 15) 341, Feb. 

20 120 iis 124 /*118 Great Northern, pref.......... 13 

| *96 979 * 95 fo 92 wt §9314 93%) *91 93 |{llinois Central 
‘8 *Blg "8 *8 84) "8 81g|lowa Ce 

“33 35 | 33% 33% a! 534 34 “| 33 34 | 32%g 321g 

| 18% 18%4| 18% 134 18% 18% *1740 184 18% ai 

ais” 7175) *70 72 | Tl% 715g 

*1484 et {$1505 et 


*79\g 
19% io OM Louisv. New Alb 
* sv. New & Chic.. 
2L Do _— 


20 21 19 21 
106 107% 103% Bh 10273 10144 eb 1041g) 1027, 10344 10318101 |Manhattan Elevated, consol. 
jL09% 109% + fa see 109 109 07% 107%) 103 = *107% 103% Metropoliten Traction 
“91 98 4 98 95 96g 96*g| Michigan Central. 


20 20 ‘ 20 20 
80 





aah 





oo» 
SINIHASAS 


* 





to 
PIGISBDHOROCAOY 


49 
124g 
25 


4 -| .3,620 
25%4/Missouri Pacific fe 26) 207% Feb. 
214g Mobile & Ohio 325; 18% May 
85 rach. Chstinncoga tt Louis : sos 

New England > $ 5 7 5i4 Jan. 28 
998 Feb. 19 





a ii 
80 “76 = 80 4 ~ — _— 


3342 *3L 33%) *31 3%) *31 34 26 Jan. 
sir ihe onta 176 |§1741g 175 17 ate Sg 173% New York New Haven & we m8 184170 ‘Apr. 
1453 1479| ito 1473. *14'g 15 14 144 14% New York Ontario & Western. et? | 1233 Jan. 
| wie York Susgq. & West., new. 410 
ref. 


a8 Do pret: 
2 |Norf.& Western, 1st insta 
} Do pretf.,tr. Gtfs. 1st ins. ey 
518! Nor. pe 1st instalm’t paid. 
15% Do pret., 1 lstinstal. paid 
Or.Ry & Co. rec, asst. pd. 
|Or.8. L.& U.Nor.rec, istins.pd lg Apr. Big Fi ‘eb. 24 
10%! Phila te Reading Lstinst. pd. 15% Jan. 31 
3 [Pistabarg Cian. Chic. & St. oe 200 Z 18% 


Do le 
.|Pittsburg & Western, pret... 7 ‘ 31 
: wiidltinle ini aitl :|/Rio Grande Western . & 
7“ 116 \*11449 11549 §114 114 (41144911649 *11449 11:54 *| Rome © Watertown & Ogdensb. 
| "54 59 §58 58 58 3 *56 59 | ¢ 59 |St. Louis Alt. & Terre Haute. 
« } 3 st. Louis ough 


10 Do 
251g ‘st. Paul & Duluth 
Do 


90 pref.) 
117 |8t. Paul Minn. & Manitoba. = 
1914 Southern Pacific Co........ 0990 
9% Do pret, vot trust. certif.| 3. ‘060 
29%! Do pret., vot ing trust. cert.| 12, 1909) 
8 |Texas & Pac epotesenal ree 8 
+f pate S Onlo Genital 


_ 
7 %'Union Pacific trust recei 
35g Union Pacitic Peuver & ae | 
7a W 
79) Do 
10 [Waeetag & Lake Erie 
| ‘ zs P 
2 i. S| *i% |Wisc. Cen. Co., voting tr. ctfs. | 2% Apr. 
iscellancous Stocks. | a dil 
pr. 


13% *1219 13% 1215 13.4 121g 12" 12% 1219 “12, 121g American Cotton Oil 
| 5493 May 


one 54) 55° 55 54%! 547% 54 Do 1,405 
te 125 | 12233 1247 1214 123'9 122% 124 * 12ite 132% 132" 123% American Sugar Refining Go. 180,409} 97 Jun. 
§ Bt 103'4 "10319 LOL §103'g 103'3) 104 104 $1032 104% Do pref.| 571) 95 Jan. 

sey 63's) 659 6714) 65% 669 66% 6738 6558 ! American Tobacco Co 32,942) 625% May 
$997 9979) $997 10018 §99% 100 100 | 99% 9 $99 9 99 Do 414 ; 
68 'g) ; 67% lg} “6 3g' Chicago Gas Co., certs. ot ‘ep. 9,430 


6814 6853 
185% ie |Conso idated Gas Co mreny 
18%) §18 *18 8% 1733 17%) *1753 177% 8.pd. 
































18 1 Dis.& C.F.Co.,tr.cts.all 
35° | 33 34g \Generai Electric Co 
6319 i? 1g 70 |LIllinois steel Co 525 
251g| National Lead Co 2249 Mar. 


ly Do 821g Jan. 
North i Co 4 Jan. 
Paciti A yr 229 Jan. 
-|Pi Line cates. ° ° 
Pullman Palace Car Company 5) i6i Feb. Ti 
Silver Bullion Certificates....| — .-..«. : 70 Feb. 24 
25% 2619 Tennessee Coal [ron & . a 12,157| 23 Jan. Baers Feb. 10 
“9 


Do cokent «jibe on 
51g U.S.Cord.Co.,tr.rec.all ink, pd. ‘ 68 Feb. 
“3% 39% Pref., tr. rec. all ins. pd. y ’ . 24) 1233 Feb. 7 
United at States Leather Co. panag 5 : . ae 117g Feb. 

re ‘ ; 











691g Feb. 14 


a4 64% ae 
2l 23 |United States Rubber coe 43) y 29. Jan. 18 
85 8578 Western Union Telegraph. ... 5.93 4! at lg Jan. 22 87% Apr 22 


* 
These are bid aud asked; no sale made § Less than 1U0 shares. {| Safore payme”" of av iastalment’ {| Bx-divideal aad surip, 
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INACTIVE STocgs, : 


May 29. 





@ Indivates unlisted, 


Railroad Stocks, 
yy ! & -wenaremeenesnnenen 





“Pref 
Beis. & 0. B. south tl 
penton A Y. Air 
Eleva’ 
Buffal 
Pret 
Burl. Cedar 
Vv. J : 


veland & Pittsburg. ........_ 50 
_ Moines & Foi t Dodge. “100 


Pret 
Duluth 80. Shore & Atiantio 1. 100 
‘erred {].. cence coqecs cde 
prenaeste & Terre i. pref 
Flint & Pere Marquette... ....100 





flinois Cen: 
Indiana Dlinois & [owa........ : 


Keokuk 





~ a ™ 

Peoria Decatur& Evansville. "ido 

Peoria & ROFD.... .200-005-55.800 

Reneselacr & Saratogn..........00 

Bio Grande Western pref......100 

Tol. St. L. & Kan. City? 100) 
Preferred 





tral Teased | iines....100| . 
00 


Bid. | Ask.| Lowest. Highest. 


INACTIVE STOCKS. 


NEW YORK STOCK EXCHANGE PRICES (Continued )—INACTIVE STOCKS. (+ Indicates actual sales, ) 


Range (sales) in 1896. 


May 29. | Range (sales) in 19967 





1 Indicates unlisted. 


Lowest. | Highest, 





i, May 
14 Feb. 
297 Feb. 


92% May 
25 Jan. 
8 Jan. 

3% Mar. 
18 Feb. 


. | 12 Feb. 
21g Feb. 

160 Age 166% Feb. 
115% Jan. 120 Jan. 
May | 70 May 
25 Apr. 37% Feb. 
3 Jan 548 Feb. 
182 Feb. 
46% Feb. 
549 Apr. 











Mai eeeareus Stocks, 

Adams E 
American 
American oe mm | 
Am. Spirit Mfg. Co. (when ‘Yssued) 7 

Preferred —! issued) { 
Amer. ato Gast oa eee ogy 
Bay State -- 50 
Brunswick Co 100 
Chic. June. Ry. 
Colorado Coal & Iron Devel...100 
Colorado Fuel & Iron 100) 

Preferred 100 
Columbus & Hocking Coal.....100 
Commercial Cable 100 
Consol. Se Maryland......1 00 
Detroit G 50 
Edison Elec. Til. of N. ¥..-.....100 
Edison Elec. Ill. of Brooklyn..100 
Erie for Contuit & & — --100 
— mduit & «---100 


vereferred 


Oil Co. 
National Starch Mfg. Co. 
New Central 
Ontario Silver Mining. 


Pennsylvania 
Quicksilver Mining............. 100 
Preferred 








100 
O° 8 Gor Pacific Land Trost. 15 
¥. YY 
Welle, Fargo 





referred.....-...100 
xpress 100 


100 
Oregon Improv’t Co. S Teots.. i 8 


— 


110 “Jan. |116 "Slag 


ig} 91 Jan. 
181g Feb. 








40 
{80% 
97 








* No price Friday ; latest price 


—_ week, } Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 29. 





SECURITIES. 


Bid. | Ask. 


SECURITIES. 


Bid. 


SECURITIES 








A, 4 to 5.....1906) 106 
--1906 


india ds “7192 
Hoi. 1835-1900 


do. Non-Holford| : 


7s, Arkansas Central RRj.... ... 

@—76, CONS........--.1914 
Stamped 4 
New conol 








ae octal el baa, Chats Re 
~ emmpenans 45 











6s, non-fund 


Missouri—Fun4.........1894-1895| ...... 
ina—6s, old... 


7.1919 
“Ilsouth Carolina—d%ss, 20-40.. ett 














Tennessee—6e ets 1892-1898 


ée deterred t’st rec 








es 
debt, 2-38... 1901 
, stamped. 





New York City Bank Statement for the week ending 
May 23, 1896. We omit two ciphers (00) in all cases, 





‘ 


Avenue....... 
Exchange.. 


Loans. | Specie.| Legals. | Deposits. 


420.3 497,041,2 





New York City, Boston and 


Philadelphia Banks: 





Oapital & 
BANKS. Surplus. Loans. | Specte. 


Legals. | Deposits.+! Otre’'n 





N. *e $ 
.956,0 
° 33, 956, 0 
3: 5,26 1,5 
5,261, 5 473,400, 
261.5 


69,351,8/160,051,0) 8,380,0 
69,351,8/160,094,0) 8,420,0 
69,351,8)160,727,0) 8,605,0 
35,263,0/ 103, try 0 

0 5,0 


70) 104 
35,263,0 103; sik 0 























$ $ 
| 87, tt 3 495, st 1 it ¥ 
1\495,015,5 5 


29,549,0 
29,81 
30,132,0 





























3 
84,493,2/498,874,1 14,605, 


.592,0 142,804, 3.0! 9,916,0 
6,745.0) 142,250.0| 9,361.0 
6,597.0 O11; }833,0| 9,905,0 


8,775,0| 63,904, 
6,766.0] 61,4126 
69,815,7 


102,510,0 
7,0 103,702,0 
103,504.0) 6,777,0 








*Weo ciphers tn 
delphia: the item “due to edher banks.” 


Miscellaneous and Unlisted 


these Agures. + Including for Boston and Phila. 


Bonds: 








nit. G +, COnS. 
Equitable hy & F.—lst 
Henderso 


1st g. 68. 
Illinois Steal de . 5B...cc0-c0e 

Non-conv,. deb 58......0..... 
Int. Cond. & Ins. deb. 6s..... 











fetes ent ¢ 


fatccotiancons Bonds. 
it. Beach H. «& L. g. _—— 
pases 
-&N.J t ‘Telep gen. os. aeons 

B.| cer 

6a.) 106 Bb. 
loco g- 6a. Py De 
68 99 ga. 


.|*105 D. 
s| 111%b. 
7a 108 D. 
aati er ee 

t Mfg.,lat, 





when iss 
Coms Stok Tunnel—Ino. 48.. 6 b. 





Nors.—“b” indicates price bid; ‘a” 


Bank Stock List—Latest prices this week. 


price asked, * Latest price this week 


(*Not listed.) 


“BANKS. | Bid.; Ask.) BANKS. ) Bid.) Ask., BANKS. | Bid. Ask 


rfiiald 








America..... co Garfield 
x 638 erman Am. 
or rman Yr.‘ 
Germania. 
Groenwich . 
gow 
iud. Ri 
m.& Pred’ a 


Leather Mts’ 
incoln 


Manhattan .. 
arket& Ful 
- || Mechanics’ .. 

M’chs’ & Trs’ 
Mercantile .. 
eroh sats’... 
ae 
tro) 8.. 
t. Morris. 





























. Ams’dam 
ew York... 
. ¥. Co’nty. 




















Unio: 
On’d States 














te6|175 | ----20 
Western ... nets tle’ 
Woat, Side... 














@00 


275 + .-2002 


o SVSPrpruyPer, 


edict MHA MMasrOhitbr 2  tsasllCUlCOT 





ory ae 


4 
* 


s 


weer TT Vee rrr ewe 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 




















































































































































































































— (ce Share Prices — not Per Centum Prices, Sales 
Active Stocks. of the | Range of sales in 1896. 
Indicates unlis Saturday, ienteg. Tuesday, |Wednesday,| Thursday, Friday, Week, 
t May 23. May 2 May 26. May 27. May 28. May 29. |Shares. Lowest, Highest. 
neem, ©. Boston) .100 15% 15%) ‘14% 15%8) 147% 14%) *14% 14%) 1453 14%! 14% 15 813) 12% Jan. 7| 17% Feb. 24 
oe vent 100) eovnse vocene|*orecor38| sennnn seeene| sevens cosese] sarees casame] 240 2 | sonoma] 49° Apr. 7] Fob. 24 
Balt. seweee soccee| seccas secees| cocses -sc0e| cone eccces| sesces sscsce| * cocces ar an. 
Oho mg Pemer 2ss| -ocese csenes| 669 67 | "67 ..2zne| 67 67 | *67 67g 100; 65 Feb, 26) 70 Jan. 2 
Traction “ 25| *18'6 1838) *18's 139%) 183g 181g) 183g 18%) 18% 18%| *18% 18 600, 16 Jan. 7| 191g Apr. 16 
Trac’n{ (Phil.). 25) --c000 sowene| ---200 -se00e| 181g 18 18%3 18 18% 18) 18% 18% 318) 15% Jan. 7| 19 Apr. 17 
& albany (Bogjon). 100|*210 -..0se) 212) 212% 212 212 | 212 212 | 212 Z1ey 212 BY 34/204 Jan. 7/217 Jan. 28 
& Lowell 100! 208 2081, 2088 208 's/*208 “209 |*208 203 |*228 20) |*208 64/202 Jan. 29/2081g May 25 
& Maine ve 100| ...-06 -.-000|"....02 16649] 165 165 | 165 165 | 165 165 Fr ti 163. 61/162 Jan. 30/171 Feb. 19 
ofMass. “ 100) 11 10% 1 Olg 113g! 75| 10 Mar. 31) 129 Mar. 10 
“ 100) *54 ....46 “34 56 «eeene| 5319 Mar. 18] 56 Fe 8 
& Qui “ 100} 80 018 77% 76% 6,510, 72 Jan. 7] 82% Apr. 24 
Caio, Mil. & Bt P. (Phil.).100| 7838 78% 76% 767% 12,600) 64 Jan. 7| 7933 Feb. 24 
Qno 0. &G.vot.t.c. ‘ 6% 6 6 311] 4% Apr. 8) 12‘gJan. 2 
Cit. St.By.of Ind “ 100) --..05 ---.00 “2114 ..ue0e| -ese0e| 21 Mar. 3! 30 Jan. 2 
Fitchburg pref. .(Boston).100) *92% 93 92% 93 23) 89 Jan. 20) 97 Feb. 10 
Lehigh Valley.. (Phila.). 50) 34% 344s 33% 34 574) 33% May 28) 38% Jan. 30 
Maine Central (Boston) .100) --...- ----0.| - 135 137 -see00/133% Apr. 15/136% Jan. 3 
Metropol’n Trac.{ (Phil).100} 109% 10919) 108 108 1,69 433 Jan. 7/109% May 25 
Mexican Cue are. 100} 9% 78 9 9%) 1,045) 8% Jan. 6] 1233 Feb. 24 
New England. 100] ----0» --000 *37 42% 19} 40 May 28} 51 Jan. 28 
2959 “* 4100) *75 78 “74 75 125) 75 May 18] 85 Jan. 28 
saara Ooniral (Balt.). 50|*.-.00. 6918 “68lg 69 135) 6748 Jan. 16) 70 Feb. 14 
ners Pacific (Phila. )100 t4% 5 | 17,268 14 May 25) {3% May 28 
Preferred 100} 12 12% $L55g 155, 448) 97%, Apr. 17| 1733Mar. 9 
Old Colony...-. (Boston) .100}|*17844 179 *178 179 125)175'9 Jan. 6/179 May 8 
Reomtrasia (Phila). 50} 5238 52% 52% 5253) 1,340) 501g Jan. 7| 54% Apr. 2 
Phil. &Reading.t “ 50} 5% 513.6 5tyq 53,4) 8,830) 14 Jan. 10) 7714 Jan. 30 
Philadelph. Trac. ‘* 50| 71% 71% 71% 71 1,740) 62 Jan. 8 qe — 5 
Jnion Pacific...(Boston).100) “7% 81s 8 7 8 7 8 7 7 . 71g 37; 3 Jan. 23 o fn 21 
Unton Traction. .(Phila. De 50} 19% 1933) 18% 19% 185 19 19 19%; 19 19 19 191g; 10,745; 10 Jan. 8 ay 18 
ilaneous Stocks, A 
Exe ’r Retin.{] (Boston)... 124% 125 | 122% 125 | 122% 12349) 1231¢123%4/ 12149 122%) 12214 12353] 13,585) 9749 Jan. 7/126% Apr. 21 
Preferred ...... ----| 10344 103%) 103% 103%) 104 104 104 104 103% 104%4/ 103% 1044 521; 95 Jan. 7|104% May 28 
Bell Telephone. . “s 100} 206 206 | 205% 206 | 203 206 | 205% 206 206 206 | 206 206 287|197 Jan. 2/297 Mar. 30 
Bost. & ontaha. “ 25) 87 88% 8719 88%) 86% 88 a 87% 86 87 86% 87%) 24,008) 65 Jan. 7| 88% May 25 
Butte & Boston.. “ 25) _* 255 25 255 *2 Zi 23% 2 135} 1% Mar. 7/ 13% Jan. 31 
Calumet & Hecla “ oan 311 311 |*310 7 * ccnce SLB 310 310 |*303 310 ‘°! o38 23|295 Jan. 3/311 May 22 
ton Co ....... (Balt.). coceee ccoces| scocse ccccce coanes| ccoces cocces| coccoe cocese eeeeee scceee -s00 cece oageee cee ccoe 
Gensolidated Gas « 100} 62% 6 63% 63%) 63% 64 63% 63%) 63% 63%) 63% 63% 910, 55'8 Jan. 20| 66 Apr. 2 
Elec.Stor. Bat’y9 (Phila). pe 35 35 34% 34%/ Sig 34%) 34 4 33 33 33 33 2,460, 24 Jan. 7| 36% Apr. 15 
Preferred {] 3614 36%) 36 BE 4] -cnce -cones| SI1g 354g) 35 35 3i% 347% 426, 25 Jan. 7| 38 Apr. 
Erie Telephone. (Boston). 190 60'g 6019) 60 61 *59'g 601g) 60 6) 60 60 *60 601g 200, 53% Apr. 11); 63 Jan. 31 
General Electric. “ 100} 35% 35%) 35% 355) 3544 3544) 33% 33%] 33% 33%) *34 34% 905| 224% Jan. 6) 39% Mar. 13 
Preferred .-. o 100] *75 76 75 75 '9i* .cccon 75 74 74 74 6 74 74 121; 50 Jan. 8/ 78 Apr. 14 
LamsonStoreSer.  “ 50} 21 21 2L 21 | *20% 219) *20 21%) 20% 20%) *20 21 27| 18 Jan. 7| 21 May 6 
Lehi’h Coal& Nav. (Phila.) 50| *39% 40 393g 39%) 40 40 *39% 40 40 0 401g 401 83| 3933 May 25) 46% Feb. 8 
N. E.Telephone (Boston).100| *90% ..... of “OR cconanl “OL  eccace| “90% sconce) Ol L "90g 91 4| 871 —_ 23| 91 May 28 
Pa Heat, L-&Pow/ Phila.). eee} 1548 1548) 15 15 14% 147%) 14% 14%) 14% 149) “14% 14%) 2,236) 9 Jan. 7| 15% May 18 
Duit’d Gas Imp. va 50| 72 72 71 7l%| 7L 71 7l4g 71%) 71 7138) 70% 70% 504] 66 Mar. 2) 8l4yJan. 2 
Weisbach Light{, “ 5 a ae SS «GB | ccccce seccne] 58% 5376] | 2 53149 Sle a 591; 46 Jan. 8] 67 Feb. 17 
West End Land..(Boston)....| ~ ee. "1% 2 “1% 2 2 “1% «-eees| 1% Jan. 25) 216 Feb. 14 
* Bid Ae asked prices;| no sale was|made. ' ‘Trust recei pts, $29 va. t Trustjrec.1st instal.'paid, 
| 
Inactive Stocks. Bid, | Ask. inactive stocks, | Bid, | Ask. Bonds. Bid. | Ask, 
pore at | eset ompitanst aesaies 
Prices of May 29. Boston United Gas, 24 m. 58..1939§ 70 | 71 ||People’s Lrac. crust certs, 48..1943) 94 |...... 
‘Atlanta & Charlotte (Balt.).100; .95 | 9549 |Burl.& Mo. River Exe opt 68, J&J|¢116 (117 || Perkiomen, lst ser., 5s. rt 10019/103 
Boston & Providence (Boston).100; 260 (265 Non-exempt 68.......1918, J&J|¢107 (110 || Phila.& Eriegen. M. 5g.,19 20,A&0; 11749118 
Camden & Atlantic pf. (Phila.). 50) ...-..|---0s0 Pl sasaaneien 2,98 |100 || Gen. mort., 4 £....00-1920, 104 |1041 
Catawissa..... weresace 50 iig ““"23g'|Ohic, Burl. & Nor. 1st5, 1926, ‘Ako 103 |103'9||Phila & Read. new 4 + 1958, J&J| 79% 791g 
1st preferred ....... o 50! 53 |..-.««|| 2d mort. poccasconeed 18, J 97 | 99 1st pref. income, 5 g, aaa Feb1| 28 28lg 
Central Ohio........ e- (Balt.) 50) 42 |...... Debenture Cee ' 896, TeD| 97 99 2c pref. income, 5 g,1958,Feb.1; 1619) 17% 
Chicago & West a (Boston). 168 6 7 |\Chie. + Quincy 48_.1922,F&A)) 9319 95 34 pref. income, 5 £,1958, Feb.1) 13 4 
Connecticut & Pasi 100} 141 |142%9| Iowa Division 4s..... 1919, "A&O'§ 97 | 98 2d, 5B.cccccccscoscnes- 933, A&O} 121 |...... 
Connecticut River 100} 250 (255 | Chic.&W.Mich. gen. 5s, 1921, J&D| 53 57 Consoi. mort. 78..-.-«1911, T&D) 12919)... 200 
Consol. Tract.of N.J- 1 (Phila.). 100} 22 | 25 |'Consol. of Vermont, 58.1913, J&J|)} SL | 53 Consol. mort. 6 gael 1911, J&D| 118 |...... 
a: 100) sccce|cccce -| Current River, 1st, 5s..1927 A&O)|) 65 | 72 Fapcovemnent, g. 1897, A&O 102g] .. 008 
Flint & Pere Marq..-(Boston).100| “11 "|"13""| Det, Lans. & Nor’n M. 7s. 1907, J 60 | 85 || Gon. M..5 g. stained 1922/M&N/ 100'9 i0i 
Preferred .......... 100; 37 40 | Eastern lst mort 6 g.1906,M. 1194 121 Terminal ae rey Ot can 200, lenin 
Hestonville orem (Phila.). 50) ...-02| 55 | Free, Elk. &M.V. “ist 63.1083, ¢ end,| 128 (130 ||Phil, Wilm. & Balt., 4s. 1917, A&O cccese| ccocse 
Preferred |......... 50) 63 | 65 || x onaamaped. 1st, 68, 1933........ 261g 12719 Fitts. C, dB five Score » F& catia 
Aunt. & Broad Top... ad BO) nccoce 30 rw rin.1st 56.4 1935,485 70 80 chester Railw: con. 58 »» £930 101 (102 
eee ” Bl sedans 5214 K O. F.8.&M. con.6 M&N|) 90 | 93 Sonuyl he Eside lets «1935, 78> 103 |103% 
Kan. A hb t.8. & Mem. (Boston). yo 5 10 |'K, & Mem. & Bir.,1s 1928, M&8)|" 60 65 ||/Union pee 1st 58....000F&A| 100 |....06 
ebineanese 35 45 | K.C. 8t. Jo. &C.B., 8..1907, J&JI'J120 (123 Bon $5 Baltimore 
Little Schuylkill Lacwate ss SON: 130 6319 64 | L. Rock&Ft 8. ist,7s..1905, J&J|\) 91 | 94 ||Atlanta &Char S 1907 J&J age 121 
Mine Hill & 8.Hav 50) 69 |..-.--| Louis.,Ev. Ast. L.,18t,6g.1926,A4&0/$100 |105 eee Belt, ist, 58.1990, M&N ae 
Nesqueboning Val ... s 50} 55 |..... 2 Bacaven.ccce »A&O 83 87 ||Balt. C. Pass. Ist 5s.. rity MAN 112 115 
American Co.. o 100 5 54 fe _. rh & & Ont., 6s8..... 1925, A&ODL06 (108 || Balt. Traction, lst 58..1929, M&N| 108 |108% 
North Pennsylvania. sad 50) 85 |... -| Mexican Central, 4 4¢..-1911, J&J 68 | 69 Exten. & impt. 6s....1901, M&S; 134 |104% 
Or.8h.Linel1st asst. eam: 100 644, 7 1stconsol.incomes,2 g,non-cum.| 19 1949}; No. Balt. Div., 5s.....1942, J&D Ly + 1091, 
Pennsylvania & N. W. (Phila.). 50| ....<0|-2-200| 20 consol. incomes, 3s, non-cum. 9 10 ||Baltimore & Ohio 4 g., 1935, "Ags sacese 
Philadel. & Erie...... a 50) ...202| 20 | N. ¥.& N.Eng,, lat, Mee f° 905, J&J*/*11944'1191g} Pitts. & Conn., 5 6; -1925 casoun!e 
Ratl od.... -(Boston).100 2 219) Ist mort. 68....000- 905, J. &J|*11234'112%9|/ Staten Island, 2d, 5 g.192 36, 5) 7 
Pre‘erred os © 70 | 71 _— &L.C., Gon. 90 | 95 ||Bal.&Ohio8.W. Lat dae, het 102 
Southern... - (Balt,) .100 9 9's sesese ow peeves, sesees’ 15 ||\CapeF. at. Ser. Z.1916, acess 
Preferred nm 8 00; 23%) 29%) Ru fland, 18t,6 -1902,M&N/9102 |104 || Series B., 6 g.cence--0-1916,J&D! ...... onagee 
West End =f Boglon). 50} 71 | 71%), 2d, —— . Spex o F&A\) 88 | 90 43. | 50 
Preferred 891g, 901g); —Ph jlade! obi: | ecceee] covsce 
United Cos, of N. J.. - (Phila.). = a ee atiannn ty 1st ras =. 19 1039 ssenee| 58 108 (109% 
West Jersey.......... 59 60 | Buffalo Ry. con, 1st, 5s....... el. | City & Sub., 1st 5s. -1 22001922, J&D| 112 (112% 
See tenee & Sten. “ 50 sesees| 21 | Catawissa, M., 7s..... *1500; hea -_ 222|| Charl, Col. &Aug. ext.58.1910, T&S) 105%! ..200 
Western N.Y. & Pen 2 100 245) Choc. Okla. & Gulf, prior lien 63.. Col, & Greenv., 1st 5-63.1917, J&J| 111 {111% 
Wisconsin Central. sa Boston). 100 1¥g! 2 | Citizens’ St.Ry.of Ind.,con.5s.1933 | 80 |} \Ga. Oar. & Nor. lst 5 Z..1929, J&J| 82 3 
Preferred ...... .... 100} ......| 15 | Columb. St. Ry,, 1st, con. 58..1932) ...... Konesed |\ >= Pac., 1st 5-6s...1922, J&J} 113 |...... 
Wore’st.Nash.&Roch. ‘“ 100; 114 |118 | Columb. O. Crosstown, 1st,5s.1933) ..... al osidad ||North. Cent. tone ...1900, J&J; 110 |1104 
MISCELLANEOUS, ‘Consol. Tract. of N. J. ee bak 864 86 GC6.ccccve oan cece ccccnss 9 SET) 115 | nccce 
Allouez Min’g, asst pd( Boston). = 1g} 1 |'Del. & B’d Br’k, 1st, 78.1905, F. - rr Beries A, 58. conse --=,1926, J&J| 113 |..... 
tlantic Mining...... 20%; 22 ‘aston & Am. 1stM, 358. 1920, MEN 108 (109 secece cecuce secnas- A&0O} 103 ocose 
Bay State Gas f]...... “3 so 14%/ 14%/'Elec. & People’ 8 Trac. stock, tr. ctfs|) 74 874%) Bled: & Cum.,1st, 5 RtSEH F&A} 101 socee 
Boston Land......... = 10 3%| 419)|/Elmir. & Wum., 1st, 68.191 0, T&I.| 120 |...... Pitts. & Connells. 1st7s. 1398, J&J| 105 (105% 
Oentennia] Mining... = 10 %'|Hestonville M. "& F., con, 58,.1924| 110'9'...... I ‘Southern let 5s.........1 994, THI) .ee00n' 93% 
Fort Wayne Elect.{.. “ 25; 1 2 ||Hunt. & Br’d Top,Con.5s-. eer A&O} 105 | ..ca0e|| bi inia Mid., 1st 68...1906, M&S| 112° 113% 
Franklin Mining..... si 25; 10 | 11 ||Lehigh Nav. 44ss....... ao 110%! ....0.!| Series, 68. weeserces-1911 M&&| 11 118 
Frenchm’n’sBay Lid. “ 5 %'| 2d 68, ZOld..na00--2na0l 1064 \..... =| 3a Series, 68..c000----1915, M&S| 112 |..-.00 
Tilinois Steel.......... > 100; 70 .: General mort. 449s, g. igea’ on jakaue aes .|| 4th Series, mene <3 M&&} 92%9) 95 
Kearsarge Mining... 4 25; 13 134 |Lehigh Val.Coal 1st 53,2. 1933 981g 99 5th Series, 58.........1926, M&8| 100 |....<0 
Osceola Mining....... “ 25| 29 | 299'|Lehigh Valley, lst 6s...1898, T&D| 10719 108 |West Va C.as P. lst, 6 a. 1911, J&J| 109 (109% 
man Palace Car La 100} 159 (160 2d 7s eees coos: evcccccces 134 134'9||Wert’s N.C. Consol. 6 g- 1914, J&J| 112 escoe 
Fennsrivania Steel.. (Phila.).100) ...0+| ane | 2 Consol, ( oe 122251923, J&D| 117% 121 Wilm. Col. & Aug., 68..1910 0, S&D| 115 [22222 
Preferred 7 ......... 52 521g |Newark Passenger, con. 5s...1930| 104 |...... MISCELLANEOUS. 
Gainey Mining. -seeae( Boston). 25; 118 |119 ||North Penn. lat, 78.-.-1896, Man} 101% 102%)'Baltimore Water 5s. -- 3804, M&N| 120 |..cces 
amarack Mining... 25| 92 SO th... Gam. TE Wiicdksscocccass 903, J&J) «wenee '122'9i; Funding 58.ccees-2.--1916, MUN! ....00! ce 
Water Power.........  “ 100 1 144 |Paterson Railway, ao OR catesd avdeialccseas | Exchange 34gs..... 1201930, S&J| 105°” 106 
Wostingh. Elec. & M.. san 50| 29 291, 4 geu.68,4r..1910, Var| 125 Lees | Virginia ( tate) 3s,new. roth J&I| 72 |....- 
Pref., ae aw e 50; 53 | 54 || Consol. 6s, wecee esl 905, Var} ...200 122 Funded debt, 2 icone: 1,J&J; 61 | 61 
Bo nds— Boston || Consol 5a’? etcnaccs «.--1919, Var; 118 |..... ° (Chesa, ake Gas 6s. 21900" ’I&aD 105% 106 
At. tanh F.1 yr.4g.,1989, J&J| 73 | 78%} Oollat. Tr. 449 g.......1913, T&D) ...... Ledges ° jomen. Gas, 68..cnee-0021910,J&D| 115 (115% 
4s, g., ClassA..1989,A&O| 25 | 25% |Pa. & N. ee Canal, 78... 1906,J&D| 123 | cenpes ‘no oaaes «21989, J&J) 10514 10548 
B aon United Gas 1st 5s...... eo.) §85 8649'' Con. 56........0.----- «1939, A&O! ....0-|109%4 Equitable Gas. “ba ---191 : AG .ccncel econ 
" Price includes overdue eoupons. 7 Unlisted. : And accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACT/VE BONDS MAY 29 AND FOR YEAR 1896, 




























































































































































































. ee 
RAILROAD AND Intet | Closing| Range (sales) in 1896 RAILROAD AND Int’st tine Range (sales) in m 1896, 
MISCELLANEOUS BONDS. Period) | May 29.| Lowest. l Righest. MISCELLANEOUS BonDs. Period May 29. " pews, “~ “Highes 
Amer, Cotton Oil, deb., 8g. 1900 Q-F | sep. 10719 May |11119 Jan. || M. K. & wae —Ilst, 4s, 6. 1990 & D| 86 Jan. | 87 Feb, 
Ann Arbor.—lIst, 48, g..... 95 Jan. | 72 Feb. 2d, 4s, F&A 59 531g Jan. | 63% Feb, 
At. T, &8.F.—New gen. 4s. 1999/4 &O 79% | 72%Jan. | 8149 Feb. || Mo. Pace —ist, con., 6g..... “Tov0lM & N) 88 b.) 89 May | 97° Jan 
Adjustment ee 95| Nov. | 41% | 40 May | 51% Feb. || 3d, 78...................-. M & Ni*1054sb./106 May |112 Jan 
dland—Cons., 4g. 1940.F & A “138%p. 120 Jan. |127 Feb. || Pac, of Mo.—1st, ex.,4g.1938,F & A) 102 b./101 Feb. |102%9 Jan 
Atl. & Pac.—Guaar. 4s..... BOD ec cccess 40 Ma 50 Apr _ oC gee aad 19383 & J/*108 aj/105 May |108 Apr. 
B'way&7thAv.-Ist.con.g.53'43 J & D 137% ‘111193 Jan. |117% May St. Lar. Mt. ist ext., 58.1897 F & A| 100%b./100 Feb, |1 lg Jan, 
Brooklyn Elev. lst, 6g...-1924|A & 0 86 | 84 May /102 Jan. || 24, 7g................-. 1897 _M & N| 10044b.'100 Jan. |103%8 4 
Union Elevated.—6g....1937,.M& N) 85 8219 May |100%, Jan Cairo Ark. & Texas, 7g.18973 & D} 101 1gb.|1001g Feb, |102% 
B’klynWhrt& W.H—1st,5s,g.'45|F & A\100 b.| 97 Feb. 101 May | Gen. R’y & land gr.,5g.1931|A & O| 79% | 77 Apr. 315 Mae 
Canada Southern.—Ist, 5s, aseeid & J 110 106 Jan. |110 Apr. |! Mobile & Ohio_New 6 ...19273 & D 120 d.117 Jan 12015 M 
A aaa ep 3|M & S!*10419b./103%9 Mar. |107_ Feb. | General mortgage, :1938|M & 8} 65%b.! 62% Jan. | 68% Fel. 
Central of N. J.—Cons. at Q—J | 108%4b./10744 Apr. |11019 Mar. || Nash. Ch. on st, 78..1913.3 & J| 130%9b./127 Feb 130% May 
Consol., 73.....----.--+-- 902|M & N’ 116%4b./1152g Feb. (120 Apr. | MSOl., 5g. ......---0+--- 9 8|A & O| 100 99 Apr. (1 
General mortage, Bg.. "19873 & J) 119%gb./112% Jan. |119% Feb. || Nat’l Starch Mfg.—ist 6s..1920.M & N} 959b.! 92 Jan, 95 Jan, 
Leh.& W. B.,con.,78,a9’ -1900) M/ 104% 103 Mar |106 Feb. || N. ¥. Central—Debtext.4s.1905,M & N| 101  b./100g Jan. |10325 A 
mortgagete. 1912|M & N* 90 b.| 90 Apr. | 92% Mar.'| Ist, coupon, 7s........... 19031 & J| 120 b 118 Jan 12015 Mer 
Am. Dock & lmp., 58....1921/J & J 114%4b./1)119 Jan 111419 Mar eee 58, coup., 1884. 1904 /M & 8} 107 b./1U519.Mar. |109 Feh 
Central Pacitic.— Gold, 68.1898|J & J 103 b.| 994g Jan. (104 May Y. & Harlem, 7s 900|M & N| ILL b./11119 May |111%g May 
Ches. & Ohio.Ser. A, 6g..1908)A & O 118 b./115% Apr. (117% May | BW. & Od coneele Satgos lA. & O| 116%b'|116 "Apr 1198 Feb 
Mortgage, 6 g...........- 1911;\A & O°117_ b.|114% Apr. |117% Mar. || West Shore, guar., 48....23 1\J & J/ 106% (104 Jan. 110629 Feb, 
Astconsol.,5 g.....-.----- 1939|M & N 107%9 |104g Jan. (111% Apr. || N. Y. Chic. & St. L.—4 1947/9 & 0) 103% (102 Jan. /105° Feh 
General 4iga, g egbecocnese 1992;\M& 8 73%b. 684 Jan. | 78% Feb. || N. Y. Lack. & W.iet, Go. -19 21/5 «& J 1334gb./129 Jan. |1331g Feb 
R.& A. Div., ‘isicon., bs: 1989\J & J), 96%4b.) 91% Jan. | 9714 May || Co actruction, cantina 1923/F & A} 115 b./112% Mar. |114 May 
d con., = .1989\3 & J* 82 b.| 82 Feb. | 8529 Feb. || N.Y.L.E.&W. —ist,con. +78. 10231 & 8) 139%b./135 Jan. |140 
Eliz. Lex. wbig. San.,5¢.1902/M & 5! 100 b.| 98 Jan. |1029 Feb. |! ying D Dock, consol., 6 ¢.1935|A & O} 13042b./131%2 Apr. (1319 Apr 
Chie. Burl. & me ‘on. 73. 19033 & J) 119%9b./115 12 Jan. |119%9 Apr. || N.Y. N. H. & H.—Con: deb. etfs |A & O} 13049b./131 May |137 Feb, 
Debenture, 5s.. 1913,M&N| 99 | 97 Apr. |10119 Apr. | §. .Y. Ont. & W.—Ret. «2, §. 1992|M & 8! 87%b.) 871¢ May 9314 Feb, 
Convertible 5s... ---19C3|M & 5 1019b,| 9919 Mur. |104%4 Feb. || _ Consol., 1st, 5s, g --1939)J & D/ 110 1107) Jun. |110 Feb, 
Denver Division 4s...... 19z2/F & Al 95 b.| 9319 Mar. |! 9524 May |! N. Y.Sus.& W. 1st ref, 5s, 73 & J) 96 dD.) 96 Apr. |100 J 
Nebraska Extension, 48.1927|/M&N 91 b.| 87igJan. | 91's Feb. || Midland of N. J., 68, g.. 1910 4 & O} 115 b./113% May (118 Mar, 
Han. & Bt. Jos.-Cons.6a.1911\M & 8) 117%9 |115 Apr. |118%4 Jan. || Norf.& W.—100-year, 58,¢.1990 jd & J} ........ 60 Jan Feb. 
Chic. & E. Lil.—Ist,s. f. 6s. 1907\3 & D 116%b.)112 Jan. |11749 May || No. Pacitic—1st, coup. 6g.1921 \J & J| 116%9b./113%4 Jan. |118 Mar, 
GRBGE, Gi. 2ccccccccccocce 1934/4 & O°125 b./123) Jan. [12649 Feb. || General, 2d, coup., 6 g..1933/A & OF115 a./100 Jan. |11553 May 
General consol., 1st 5s..1937|M & N! $9 b.| 99 Feb. |10219 Apr. || General, 3d, coup., 6 g. -1937|5 & Dit 70 »b.| 64 Jan. | 82% Mar, 
Chicago & Erie.—1st, 5g..1982;M& N 109'g (105% Jan He Feb. || Consol. inort age. 5 g.. "1989/5. & Dit 49% sea 151% Apr, 
Chic. Gas L. & C.—1st, 5g..1937\J & J) 92 b.| 90 Jan. | 93% Feb. | Col. trust gold notes, 63.1898|M & N\t 914b.! 7619 Jan. | 94 Apr. 
Chic. Mil.& St. P.—Con.78.1905'J & J 131 b./123) Jan. 13148 May || Chie, & N. Pac., 1st, 5 g..1940 A & Vit 4532 1137 Jan. |t481 Apr, 
Ist, Southwest Div., 68..1909J & J 117 b./115 Jan. |118 May || Seat. L.8.&E., 1st.,gu.6.1931/F & Alt 40/136 Mar. |14419 Feb. 
Ist, Sv. Miun. Div., 68..1910)J & J) 11833 [112% Jan. 118% May || No. Pac. & Mont.—6g.. ... 1938|M& Sit 39 a./126 Jan. |139%9 Apr 
Ast,Ch.& Pac. W.Div.5s..1921/5 & J) 11449b.110 Jan. |114% May || No. Pacific Ter. Co—6g . -1938|J & J| 103%b./100 Jan. |108% May 
Chie. & Mo. Riv.Div.,58..1926)3 & J/* 108%9b.| 103% Jan. |110 Apr. || Ohio & Miss.—Con.s.f., 73.1898|3 & J 104'9b.|103 Jan. |10419 May 
Wisc. & Minn., Div ,5g...1921/J & J|*112 10649 Jan. |112%4 Mar. Ohio Southern—Ist, 6 g.. -1921/4 &D) 90 | 87% Jun. | 94% Feu 
Terminal, 5g........-.... 1914\J & J! 112% 108 Jan. |113 Mar. || General mortgage, 4 ¢..1921|M & Nit 29'9a.| 25 Jan. | 35 Feb, 
Gen. M., 4g., seriesA....1989'J & J) 96 b.| 92% Apr. | 9719 May | oes. Co.—1st 6g. -40e8 ¥J & D) 90 80% Mar. | 917% Jan. 
Mil. & Nor.—.st,con.,68.1913\J & D/ 119 —|115%Jan. |119 May || Consol.,5¢ ...........-- g|A & O| 17 17 May | 36 J 
Chie. & N. W.—Consol., 78.1915; Q—F | 138 b./13815 May /141 Jan. || Ore. Re ent Co.—Ist, 6g. 1909 oJ & J} 110%2b..105 Jan. |111%4 Apr. 
Coupon, gold, 78......... 1902)J & D} 120 — |117%9 Mar. |120 May || Consol.,5g............-. SJ & Di*195 a.ji90 Jan. 198 Feb, 
Sinking fund, 6s......... 1929/A & O 114 b.j112 Jan. |116 Mar. || Penn. om -449g, coup..... 192i|J & J/*113 b./108% Jan. |113% May 
Sinking fund, 5s......... 1929'A & O 109 a/108 Jan. [111 Mar.|! P.C.C.&St.L.,con. gutly.1942).-...-- “11l_ b./105%9 Jan. |112%4 Feb 
Sinking fund, deben., 58.1933 M & N’ 109% (10749 Jan. |111% Apr. || Peo. Dec. & Evansv. —6 g. 1920/3 & J 1015gb.\101 Mar. |102 Mar 
25-year debenture, 53...1909 M & N! 105%gb./103 Jan. [107 Apr. || Evans. ieee basin 1920|M & 8/*102 a./101 Mar. |101 Mar 
Extension, 48............ -1926\F & A! 101 1gb.|100 Jan. (102% Apr. || 2d mortage, 5g.......... 1926\M & Nit 28 a/| 26 Mar.| 31 Feb 
Chic. R.1. ahaa aaa 1917/3 & J) 128%0b./126 Mar. |127% May || Phila. & Read. — Sen: »4@..1958\J & Jit 79 b./i 7149 Jan. |t80% Apr. 
Extension and col., .1934\J & J} 105 s00 Jan. 105 May || Ilstpf.ine.,5 g, ist inst pd.’ 58 18%4 Jan. (3649 Jan 
ee seer | loess t. -1921|M& 8 97 b| 92 Jan. | 97% Feb. | } +f pmo 5g. lstinst a. 58} - b., 5% Jan. |t224 Jan 
Chic. St. P. M. & O.—6s...1930/J & D) 129 144 Jan. |129 May | pe. -inc., 5 g., lstinst pd.’58 3b.) 3igJan. |t20 Jan 
Chic.&W. Ind.—Gen.,g.,63.1932 Q -M | 117%b./116% Jan. |118 19 Feb. | Pitts ur, & Western—4 g. 1917|\J & J| 76 b.| 65 Mar.| 77 J 
Cleveland & Canton.—5s..1917\J & J'"t77 9 Jan. | 90 Jan. || Rio Gr. Western—Ist4g..1939/J & J) 76% | 70 Jan. | 7753 Feb 
Clev. Lor. & Wheel.—5s...1933'A & O| 106 104% Apr. |107% Mar. || St. Jo. & Gr. [sland—6 g..1925|M & Nit 45 40 Feb. #51 Jan 
© C. C. &1.—Consol. 7g....1914)J & D 134%9b./119 Jan. 1344 May ~ L, &San Fr.—6g, Cl. B.1906|/M & N} 1157%b./111% Jan. |117% Apr 
General consol., 6g. 1934\J & J} 127 {125 May |127 May 6 g., Class C..........--0+ 1906/M & N| 115%gb./112 Jan. (118 Apr 
0.0.0. &8t. L.— Peo. ck 1940,A &O 75 b.| 75% May Jan. | Gtcerel = mortgage, 6 g. 988 J & J\*112%9b./10149 Jan. [113 May 
me, 48....... 1990| April.| 19 b.| 18% Mar.| 23 Jan. || Cons. guar. 4s, g......... A&O} 24 3 ay | 38 Mar 
Col. Coal & Iron—6g....... 1900/F & A) 981lgb.) 9419 Jan. J 8t. L. & So. W.—1st, 4s, g iogo|M & N| 70 b.| 70 Jan. | 76 Feb 
Col. & 9th Ave. <x. ..1993|M & 8/ 113%gb./111 Apr. |114% Feb. » 48, __, eae oJ & J\* 25 bv.) 24%4Jan. | 32 Feb 
Col.H.Val. & To..-Con., .1931)\M & 8} 84 1gb. Jan. 0 Feb. || 8t.P.M.&M.—Dak.Ex.,6 g.1910|/M & N| 116%9b./119 Mar. |12144 Mar 
General, 6g.  agekwethebiad 1904/J & D| 89 b. Jan. Apr. lst consol.,6 g..........- 1933/3 & J} 124 b.j117 Jan. 7 
Deny. & Kio r.-—1st, 78,g.1900|M & N/*111 a./110%g Jan. |114 Apr. | = uced to 419 g..\J & J/*105 b./101% Jan. |105%9 Mar. 
lst consol., 4 g.....-...-- J &J;} 91 bd 83 J 92 May Montana extension, 4 g.1937|J & D| 85sb.| 86 Mar Feb, 
Dual. 8o. 8h, & Mie... 1937|\J & J| 97%49a.| 95 Jan. | 98 Feb. yw yg ee Pg ..gu.’43\J & J\* 59 a.| 5139Jdan. | 59 Feb 
Edison El. Dil — 1et,con.6-6000/4 & J} 1039b.| 97% Jan. |105 Mar. || So. Car. & Ga.—lst,5g...1919,M&N/ 95'ga./ 93 Jan. | 97 Apr 
Erie—4, g, bonds....1996|)J @& J|* 94 93 Feb. | 9519 Feb. || So. Pacitic, Ariz.—6 g.. -1909-10/J & J| 9633 | 94 Feb. | 97 Feb 
Gene i seaesenesy 996\J & J) 64% | 64 Mar./| 67 Apr. || So. Pacitic, <o §..-1005-12}4 & O}*111 b./107 Apr. |111_ Feb. 
Ft. W. & v. City. .1921|/J & Dit 58 +56 May |} 70% Fen. riot comet. oe. ® g.....1937/4 & O} 90 90% Mar. | 92% Apr. 
Gal.H.&S8an.An-M.&P. Jet ogit & & 90% | 90% May J So. Pacitic, N. M.—6g.....1911\J & J 10518 /1014g Jan. |106 Feb. 
¢, deb. 58, g...1922/J & D| 92% J 931g Feb. thern—lst cons. g, 58.1994|J & J| 935% | 87%J 941, May 
Hous. & T. Cent. gen. 48, g.1921/A & O} 70 68 Apr.| 71 Apr. E. Tenn. reorg lien 4-58.1938|M & 8| 91 90 Mar. | 93% Feb. 
—s ny RY -----1953|M & N| 10019 d 102 Feb. E.T. V. &G.— alten J & J} 110 b./107 Jan. |110% May 
lst, 48, g.1951/F & A) 10Z%b./101 Mar. |103% Jan. Con. ere M & N/ 107 105 Jan. |109% Apr. 
Int dGreat Nor 1st,05,5,1919|M & N 115 b.j/115 Jan. |11849 Apr. Georgia st5-6s, g.,1922/J & J} 114 b.j110 Jan. |114 Jan 
5 GA consbéactaagosces 909|M & 8} 73'9b.| 70 Jan. | 7719 Feb. Sees. & Ohio Let 60,671 1925|J & J| 115%a./113 Feb. |116 May 
Iowa Central.—lst,5g....1938/J & D % | 90.9 Jan. | 97%, May Rich. & Danv. con. g..1915|3 & J) 120% |115 J 1201 May 
Kings Co, Elev.—ist,5g..1925|J & J 60 Apr.| 71 Jan. Weat.No.Carlst con. 1914)J & J/*11349b./112%9 Feo. |114 om 
Gas.—Ist, 5s,g...1919| Q—F | 91%b.| 91 May | 96 Jan. || Tenn. U. 1. & Ry— D. I Gis & O| 87 a. 89 Jan. | 93 
Lake Erie & West.—5x....1937|\J & J) 117 b.113 Jan. |117 Apr. v.,6g...1917|\3 & J| 84 b.| 89 Jun. | 95 Feb. 
L. Shore. —Con,cp., 1st, 73.1900/J & J) 114 12 Jan. (116 Jan. || Texas & ico—lst, 5 g. 0/3 & D) 90 81 Jan. | 91 Apr 
Consol. coup., 2d, 7s.....1903/J & D| 12019b./118 Jan. |12053 Mar. || 2d, income, 5 g........ March} 214g | 18 Jan. | 24% Feb. 
Lex. AV. & Pav. F. gu. 58,g.1993/M & 8| 113% 1 J 114 Feb. || Toledo & Ohio Cent.—5 we ttt) & J} 1089 Ig Jan. |109 Fer 
Long isiand.— ist con., 5g 1931} Q—J | 1195sb./117%4 Jan. [120 Feb. || Tol. St.L &Kan.C.—6 g...1916\J & Dit 72%b./t71 Jan. 177 Feb. 
General mo: 4g.. 938\J & D) 9 ar. J Union Paciti @-----00..1898'3 & J| 104% [102 Feb. |107 May 
Louis. & Nash.—Cons, 78..1898/A & O} 10519 |104% Apr. |10819 Mar. t. od M& 8} 90 90 Jan. | 9749 Feb 
N.O. & Mebile, lst, 6g...1930/J & J) 117 b./118 Jan. |119 Feb. Collateral trust, 44g.....1918|M & Nit 47 b.jt48 May +t 54% Feb. 
as 7 2d,6g. 19303 & J) 100% 97 Jan. 102% Ma Gold 6s, cal. trust notes.1894)F & A} 97 b.| 91% May | 98 Jan 
noes teecoosons re &D/ 118 b.j114 Jan. {117% Apr. Kan. Pac.—Den.Div.,6g.1899)M & N/| 111%4b./106 Jan. |111 Apr 
FS nceetnainese i& J 7 Ig J 80% F 1st consol, 6 g.-...,...1919 M & Nit 72 631g May |1 77% Feb. 
Louis, N. A. oh —Ilst, 6s. iio & J)°113%ab./111% Jan. |113%9 Feb. 2 ne—6 g.1922/F & A|tlll%, |1100 Jan. /115 Apr 
adheemeneeene 916\A & O}*1 b. Apr. /1 Feb. Petes pete eet Z1I9V1ID A & O}t 651g ‘s Jan. +70, Feb. 
wSems 1990/\A & O} 95 b,| 04% Apr. | 9:)« Mar. J.P Den.&e Gult,con.,5 g.1939 J & D'* 37 »b.| 311g Jan. | 40% Apr 
—. Elevated.—1st, 6g.1908'J & J) 119%4b./11644 Jan. |11933 May Cord.—Ilst col.,6 g...1924'3 & J't 29 b. 12818 Apr. |136% Feb. 
ERI TEER A 99\M & N| 10538b./105 May |108 Apr. po 53.1936 M & N| 1004b.| 97 Jan. (105 Ape 
ch, Ceiit,—ist, cons, 738.1902 OM & | 116 b.j115 May 119 Jan. h—18' eoe--e0001939 M & N| 10578 102% Jan. 109 an. 
peqsscsesedoese iM&N 106%4b./105 red 108% Feb. 2d morgage beseese F& A| 73%b.| 69 Jan. | 77% 
il. Lakesh. & W.—1st,6g. 1921/M & N| 130_ b./129%8 3 13219 Apr. || West N. Y. & Pa.—ist,5¢.1937J & J} 103 |105s Jan. 1089 Say 
jy 5 a WF & A! 115%a. soit Feb. 11549 May Gen. 2-3-4s, gold........ 3A &O} 44 b.| 434¢ Apr. | 49% eb 
D.38,g. 1934/M & N 101 a. Jan. 1034 Apr. West. Un.Tel. ol. tr. 58..19345 J & J| 107% (105 Feb. ees ay 
Mc. K.& E.—1st 5s,z., 2u..1942'A & O 92 86” Jan. 4 Feb. |) Wisc. Cent. Co. 1st5 g....-. 19373 & Jt 37 13643 May |146 Feb 
AoTE.—**b” indicates price did; *‘a” price asked; the range is made up from actual sales only. * Latest price this week. 1 Trust receipts. 
NEW YORK STOCK EXCHANGE PRICES—(Continued),—INACTIVE BONDS —MAY 29. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECU RITIES. Bid. | Ask. 
. el | | 
|Balt. & Ohio—5s, gold.. weneeel 925) C6 .'t aiooal || Buff. Roch. orem, —Gen. 58..1937) 97 |---2- e 
Railroad Bonds. Cons. mort., gold, 58. --g--e1988) 103%) ....00|| Roch. & F-. lat, Gs... -- 1921 12319 ia 
(Stock Exchange Prices.) | W Va. & Pitts.—ist, g., 58..1990 102 |...... ||, Roch. & Pitts.—Oons. ist,6s. 1922) 117'%4)12 
Alabama Mid.—lIst, g., guar..1928) *90%) 94 | B. & 0.8. W., lst, z., = -1990)*....../102 || Buff. & Susqueh.—l1st, 58, §--1913 oeseee sooeee 
Atch. Topeka & San Fran.— Monon. River, lst, z, g. 38... ew Barl. Ger Rapids & Nor.- - 108% 
Chicago st. Lou.—1st, 63.1915) ..... - Cent'l Ohio Reor. —1st, 498.1930) ...... lncsoos I} Bet, Bs...cccc ..1906 108 
Col. Mid 1st, GB. ccascsce 193) atddellwesess Ak. &Ch.June. —ist,¢.58,gu. 1930) veaet| eseolt Consol. & collat. trust, “Bs. -1934 LOL | ----** 
Atl. & Pac.—2d w: D., gu. 68.1907) ..... ol eesens |Brooklyn tlevated—2d, 5 "1915! “50 55 i ~_e & St. L.—1st, 78, gu..1927 wos cae|ceeees 
Western Division income..1910) -..... 133|| Seaside & B. B.—Isteg,58,. 1942) ...... | -cccee} | Ced, Rap. L. F. & N., _ - Fen ay 105 esas . 
Bait & Obin. Tat. he, Park RB 19191 ie eee |Rrnnawick & W'n—Iat. v.48 1934) 70) 20) Lat. 7 ratte red 102 1 = 
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NEW ORK SCOLK 


EXCHANGE CRICES.—INAUTIVE BONDS—(Oontinued)/—MAY 29. 





—_— 


GECURITIRG, _ 


jo—Co). 1. & Cin. M. nM. 1st,4ies. 193% 
OMe. & Bank. —Col. g.58.193 
‘ent. of N. J.—Conv. deb., 68.1908 
Cant Pacific—Gold bonds, oo. 808 
Gold bonds, 1897 
tan Joaquin Br., 6s 
ret} fn 


bas4 £5 & 0. ail. et ext. 
West. 0. Div ext 8 
No. Railway (Cal.)—Ist, 


8 
att Pur. M., fund, 68.1898 
oe Valley—lst, g., 5s....1940 


al. Ist, g. 58..1941 
os a Bo. West.—1at 68, g. itt 


b. V.—Gen. con. 1st,gu. "2,58. rT 


0 
Chicago & Alton—8S. F., 68....1 
River—1st 78. 
couis. & Mo. y 78-1900 


78 
gee Ja Jacks. & Chic.—2d, 78 1898 
Miss.R. Bridge—1st, 6. f., 68.1912 
Onto. Burl. & or.—1st, 58....1926 
Debentare 62. .----:- a 
Ubic, Burling. & Q.—5s, 8. eT 
lowa Div.—Sink. rand, rene 919 
Sinking fund, 4s 1919 
Plain, 48 pat 
Dhicago & Iowa Div.—5s..- 


(nic, & indiana Coal—1st 58. 1936 , 
chi Mil. & St, P.—1st,8s,P.D. ee i 07 


0. & L. Sup. Div. 58 192 


Fargo & South., Vs, Assu...1924 


ino, copy. sink. *tund, 58....1916 

Dakota & Gt. South., 5s....1916 

mil, & Nor. main line—6s...1910 
Chic.&Norw.—30-year deb. 58.1921 

Eecanaba & L. 8. 1st, 68....1901 

Des M. & Minn. —Ist, ican 

iowa Midland—1at, 8s. 


. . . 
S@orthern [1l.—1st, 5s...... 1910 
Mil. L. 8.&W.—Con.deb.,58.1907 

Mich. Div., 1st, 68.....-...1924 
Ashland Division—1st, 68 1925 
ag — .M.&F.D.18t 48.1905 


oer Pr 
ie 


; 


mortgag 
ext, Mich. Ss 


Font 
mF 


























Mort. 76........0+ 1907 
~—Ilst, 78.1906 
Maria eosin, ven 


Wesssesoccececes 
p01 





-1900 
v,&H.Can.—Pa, Div.,coup. 73.1917 
Albany & Susgq —lst, nein 
lst, cons., guar., 68... 906 
Rens. & Sar. 1st, cou -, 78.1921 
Jenv. Tramway—Cons, ith 
Metropol. £y.—lst.en. 1911 
per. & R. G.—Imp., g., 58...1928 
Jet.M. & M.—L. g. 3498,ser.A.1911 
Det ~ acess len, 4s8.. — 


a extend 
34, extended, 5 
8d, extended, 4 


» 78..0-.-.1897 


1922 
Dock «& i 1st 6e, cur’ey. 1913 
Evans, & Terre Haute 
Ist, CONB., 68.......000 eeenee1 921 
let, general, g., 58..........194 
Mt. Vernon ist 68 1 


“lB lint & P. Marc uette - 


~:||@rand Rap. 





SECURITIES, 
fvans. & Indian.—1st, cons..1926 


Mort., 6, 
Lat, Con. Old, 58 ...00- ..-0 219 39 
Pt. Huron Div.—1st, 5s ....1936 
Fla. Cen — —Istg. 58....1918 
lst con. g., 58 43 
ft. Worth ys RG. —ist g., 58. 71928 
Gal. Har. & San Ant. —Ist, 68.1910 
2d mort., 7s 1905 
Ga. Car, & Nor. —ist, u. 58,8: 1929 
In n. 58..1924 
Housatonic—Cons. gold 58....1937 


T. C.—Wac 


8pringf. Div.—Coup. 
oak a, ie ate 
64 Oe 


Ort ar o 
Gold, 5s, coupon 
Memp, Div tg. 48 
oe. Fall lis & Minn, —Il1st, 78.. 
d. D. & Spr.—1st wed 1906, ant 
rects., ex bonds..... 
Ind, Deo, &W —Ist, g.. w 5s....1935 
Ind. (Us, & lowa.—1st, g, 4a. ert 
9 ext., g. 58. 
Int. & G. N’n 
Kings Co. -F.El. slst 9D, 8, S.A, 1929 
Lake Erie & West.—2d g., 58.1941 
North’n Ohio—Ist, gu. g. 58.1945 
L. 8. & M.Sou.—B.&E.—New 78.’98 
Det. M. &T.—1 st, 78 6 
Lake Shore—Div. bonds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’ 1 ee RR.—1st, 58.1934 


Lehigh V. ‘Term. —1s8 58,g.1941 

— V’y Coal—1st 5s, ~ £.1933 
litchf. Car.& West.—l1st 6s. ¢.1916 

Little Rock & M. —Ilst, 58, g..1937 

Long Island— 
1st, 78 


1932 
ii .— 1st, g. 58.1927 
no 1927 


-Beach.—1st, 7s, 1897 
N.Y.B.&M.B.—1st con. 58 g.1935 
s+  yomeneereumatitionns 8.1911 

lst, 1911 
No. Shore Br.—1st con. 58,8. 1932 
Louis. Evans.& 8t. L.—Con.58.1939 
Louis. & Nash.—Cec 
E. H. & Nash.—1st 6s, g....1919 
Pensacoia Division, 63......1920 
8t. Louis Division, 1st, os. isa 


2d, 38. 
Nashv. & & Decatur—ict, 7e..1 


50-year 19. 
Pens. ratte eg 68, gold. ..16 1 
Collat. trust, 58, £ ....-..020193 
L&@N. & M. &M.—1st.g. »t4galf 
Nash.Flor.&8.—\st, gu., 58. 1§ 
Cen 8, g...198 


Lou.N. Alb. Bdge Co—Gu.g, 48.1945 





m 
Memphis & Charl.—6s, gold. .1¢ 
Mexican Cent. Consol.—4s, g.1 


N, Maven Deser, Cons. 58..1918 
wens. & o & N. 7s. er 1 


LehighV.,N.Y.—1st gu.8.- .4)gs, 1940 


yn nel ——— ° seal 





1st, cons. income 3s, racosedy 3! 
Mex, [nternational—1s 194 
ican National—lst, Aa 192 
‘4 6s, “A” a preseccoe 














915 
111 a ee “ye piven Z 

Me Scie Br Tet Fe, 1895 

Mobile & Ohio— ist ext., 6s..-1 * 
Bt. L. & Cairo 








ti l, income, hae 
ichigan Central—6s.. 
Cou; 9 58. --eecererene 
4 it 1 t, 3 
Minn.& St. L.—l1st, £78 
Iowa Extension, Ist, ~ be 
Southwest Ext.—1st, 7s. 
Pacific Ext.—1st, 68 .. 
Mo.K.& Tex.—l1st, ext., 58, g.16 
| pomereny of Tex.1st, ac 1s 
Kansas City & P., 1s 4s, 15 
Dal. & Waco—1st, ee 
































—4s, r 

- se La. & "& Tot, 6s. 

Nash. Chat. & 81. i.~id; Gs--1901 
N, O. &. No. E.-—Pr. 1., g., 68..1915 
N. ‘as  Jumo—Guar. 1s &. 4s. ...1905 


Beech Creek—1s 

Osw. & Rome—2d, 

Utica & BL. Riv. —48, 2 
N. Y. & Put.—1st, z., a. gu. £u.1993 
N.Y. N. H. & H. —1st, reg, 48.1902 
N, Y. é Northern—1st, g. 58..1927 
N. Y. Susq. & West.—2d, 448.1937 
Gen. mort., 58, @...000-.000.1940 
Wwuk.& East. —lst,gtd.,g.03. 1942 
Northern Pac.— 

James River Val.—1st, 6s...1936 
Spokane & Pa).— Lat, 68.....1936 
St.Paul & N. P.—Gen., 68..1923 
Helena&RedM’n—l1st,g., 68.1937 
Duluth &Manitoba—l1s1,g.681936 
Dul.&Man Dak.Div.—1st6s.193°” 








Nour J’ Alene—1 st, 68, cold.1916 








ul. Co. Br. 1st, g., 58. 


Bid. 


1131 


116 
1251 


——— 


93 
90 


6i 


/ 
Ask. | 


-|| Pitts. & West. nash 5s, 4 Iai 


..|/Southerno—Ala. Cent., lst 68.1918 


SECURITIES. 





Northern Pacitic— 
C. a’ Alene— ton. 1st, g., 63..1938 


Norfolk & South’n—l1st, 58,g.1941 
Norfolk & West.— 
General, 68 ...0.-....20-200001931 


Md. & Wash. Div. —ist,g.5s. Iai 


Consol. 7s. ... 


g.,58.. «--1937 
Omaha & St. Lonis,—1st, 48..1937 
Oregon & Califor.—lst, 58, g.1927 
Oreg. Ry & Nav.—Col. ve vo 1919 
ee 0. “io .On.g.44g 


i — 08 B....00 
P.C, a. + ase. 1900 
P --1912 
aoe 2 


3d, 7s 
Ca. St. L.&P., Glst.con, Hq “1932 
On. a7 P. eel 8.f » 51900 


’ 78 
2d, guar., 7a 
Gd. Ral. Ext. —1st,4198,G.¢.1941 
2d mortg., 
Pitts. Cleve. ai Tol. ~Tst, 68. ..1922 
Pitts. & L, Er.—2d g. 5s, “A?_1928 
Pitts. Mc. K. & Y.—lst 68...1932 
Pitts. Painsv. & F.—1st, 58...1916 
Pitts. Shen. & _ E,.—Ilst,g.,58-. Hae 
1st consol. 5 943 


Pitts. Y’gst’n&A.—1st, 58,con.1927 
Rio Grande 80.—1at, g., 58...1940 
~ Jos. & Gr Is.—2d inc......1925 
Kan. C. & Omaha—lIst, 58..1927 
8t. L. A. & T. H.—Term. 58..1914 
Bellev. & So. Ill.—1st, 88...1396 
Bellev. & Car.—1st, 68. . 2221923 
Chi.8t.L.&Pad. [ished -£.581917 
8t. Louis S0.—1st, gd. g. 48.1931 
do 2d income ,58.1931 
Car. & Shawt.—1st g. 4s....1932 
Bt. L. & 8. F.—2d 6s, g., cl. A.1906 
General 5: 
1st, trust, 
Kan. Cit; 1st, 68, g.. 
LE . B. Bg. —1st, 68... 
Kansas Mi diand—Ilst, 4s, g. 1937 
8t. Paul City Ky, con. 58, g... 1937 
Gold 5s, guar ..... .. 37 
8t. Paul & Duluth—ist, 58. -=-1931 


2d mo 
ay & M.—1st, 78..1909 





2d mort., 68.....0-cc000 
mt 
8 &. 
East. {finn 1st div. lst 58.1908 
Wilmar&Sioux F,—1st, g,58.1933 
San Fran. & N. P.—1st, g., 58.1919 
Sav. F1.& West. —Lst, con.g. "63,1934 


Atl. & Ohar.—1st, pref., 76..1897 


Vent, Washington—1st,g.,63.1938 
103 


-|| Beloto Val, & N. E. —1st, 48,.1990 “ 
Ohio & Miss,— 


341940 
*1 


Peoria & Pek. , Union—let, 68. Brty 1li 





Income, ogee Prag toy 
Colum. & Green.—Il1st, 5-68.1916 
Tenn. V. & Ga.—Divis.58 1930 
& Dan.—Eq. 8. f. g. 58.1909 








1st, con. g. 58.........1894-1944 





8t.L. Mer. Br. ferm.,g.5: 1930 
pa Siew oe joann aah 


LGt, 74 .coaue socces cosene cocces 





1. 58, 

net "a 3 Pac., E. D.—1st, g. 68.1905 

'T.4&0.0.—Kan.& M., Mort. 4,1 

Tol.P.&W.—1lat 4s,ine. f’d.cou.July 
r & Del.—1st, con.,6.,58.1928 
Onion P Pacific—1st, 68 896 
1st, GB.cccce --cen0----000 «+021897 
--1399 
1908 


5s. 1907 
Kansaxr Pacific—lst 68, g...1895 
i » Os pcoggroceagesosoceene 
Br. —F 





-1905 
U.P. ‘Lin. & Col. pew, 15s. 1918 
be S — —Ilst, 78. --5e8 


Exten., 1st, 78 

Valley R’y Co, Of O.—Gon. 68.1921 
Wabash—Debenture, Ser. A..1939 
Debenture, Series B........1939 
Det. & Chic, Ext. lst, 5a, g..1940 





seecee) 





St L.K.C.&N.—8t C.Bdge6s.1905 
Weat N.Y.& Pa.,gen.g. 2-3-48 1943 
Income 58 
West. Va. C. & Pitts.—1st, 68.191) 
Wheel.&L.E.—1st. 58, gold... .1926 








Extension & Imp, g., 58.....1920 
Wis. Cent. income 5s. POO: 


tamped ......1927|*100 
A, 63.1906 
Series F, 58. 1 
Wash, 0.&W.— —Ist our. gu.4s,1924)* 


“IlGer. As’n of St. L.—1st, 498.1939 


1905; 108 
comne: Division, 1st, 68.....1912/*108 


‘Third Avenue (N. Y).—ist 5s, ieee *120 


ence nee lL Y43)* 


Ask. 


“62ig 
111g 
“1133 








909] 11749 119% 
Minneap. Union—lst Ge. 71922/* 25 

37| 117 | cence 
--1937| ...20/102ig 


105%g 106% 
woceee LORI 
voteee [LL 


reese 


105 
105 


95 
107 


101%). 
103 


104% 








No price Friday; these are tie latest quotations made this weak Mor Misveilageods and Unlisted Boads.—See 34 page preceding. td 
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Latest Gross Earnings. 
Zuvestment Roun, 
| Weekor Mo| 1896. | 1895. | 1896. 1895, 
AND er Le 
il d t Wi oos.Tun.& Wil.|March. a 1,853; 1,720; 9,373| . 
alirvoa teLigence. Hous.éTex.Cen. Februaty.. 208,743 271250 482.27) sef'stg 
Humest’n&Shen| A pril....../ 00 3) 325415 
Tiltnote Central. nee aes ;, 490,882 882 1, 400, tea) 6,570,077, 6,068'238 
Deo. Ww. 
RAILROAD EARNINGS. Ind. NL & lowa. "ahem 6 1501 be eet fe To sous 
The following table shows the gross earnings of United aye sa we May 46.463) 52,596 1,130,872) 1,230,094 
States railroads (and also a few Mexican and Canadian roads) | jowaCentrai....3d wk May 28993, 311467, Tas'au0! $72,008 
for the latest period reported. The statement includes every | Iron Railway...|April...... 1161 4/87 16,734) Zan 
STEAM road from which regular weekly or monthly returns | 49K. T.& Ko W.\April......) 29,550 32,761) 119,482, 199'g99 
can be obtained. The first two columns of figures give the aereee aM ; 4 = May 6752 ¢ ae ie 1eneee H 181,87 
earnings for the latest week or month, and the last two | K.C. Mem.& Bir.|2d wk May, 17,637) 18'161| °410:444. "ayes 
columns the earnings for the calendar year from January 1 to wy rt Sy Apel ocecee ee a1 087) 06.08u) 74,010 
: : .O. -|April...... | 1,329 
and ncluding such latest week or month, . _ | K.0. Pitts. &G.-\3d wk May 10,932! 9,726) 234'647) 1978 
The returns of the street railways are not included in this Ken. 0.1 Sub Beli 3 we May 5.676) 4,606) 100,875, 75,695 
but brough e 8 s est.'2d wk May 05: .688) 148,271 
iable, are ght together separately on a subsequent page, L. Brie All-& 80. A vr. ohZt| 5.445) A 323:085 11ers 
-|3d wk May 35,25 165) 1,311,417) 1 
moa | nase | aoe | eeamerc ame | Eemie) $598) ees) Tae 
! 1896. q q x’gton St.|March..... f 49,6 
ere S| a | ee 1895. | Long Island..... April 222. | 294'804) 286;957| 925522 947'sh3 
Ener] afere! chaoo! shore | EauaReSeE leek ag) othe) 28883) Shay oe 
Adirondack.....(/March.....| 18,197] 15,673; 46,460, 56,319 lwk May) .27,: 26,059 984) — 507,7 
‘Aia.Gt.Souta...(3d wk May, 23,430 23°731| 521;562| 541,201 | Loulsv.@Nashv.\3d wk May 355,070) 343.880) 7,486,417) 7,033,¢90 
Ala. Midland...|March..... 47,013] 33,501 166,044) 122,620 | Louls.N.A-&Cb./3dwk May, 55,856) 53,691, 1,170,090 1,101,433 
Ala. N. O. Tex. & Pac. Junc. Lou. St.L. .& Tex.| Apri i etaas é 33,460) 143,196 124'699 
N. Or. @N.E./dth wkApr| 32,000} 37,000| 433,145] 426,321 | Macon & Bira../March..... 4 6,621) 17,748) 19,022 
Aja. & Vioksb.|4th wkApr| 16,000; 14,000} 181.075) 164,402 Manistique,.--.| April. ..... O13) 9.217) 42,421) 586 
Vioks.Sh. & P.| ith wkApr| 118.000 16,000 169,385 168,614 Memphis& \3 wk May 17,347| 17,311 64,914 375,780 
heny Val.. A a) bse | 193,124) 206,955, 754,985) 745,923 {Mexican Oent.- 3a wk May) 180,290) 176,991) 3,825,826) 3,597,300 
Ann Arbor...... wk Si 100719 18.886, 429/623| 393/305 | Mexican Inter’l/March.. 262,314) 223,259) 742,467) 635, 
ark. Sy a March..... 7,147 8, 331! 23,532 23'563 tMex, National.'3d wk May 86,058) 77,094 1,861,514) 1,673,487 
Aton. T. & 8. Fe.|April...... 2,203" 270| 2,330,391) 9,171,549| 8,963,583 | Mex. Nortnern..|March..... 78,492) 60,317) 27,669,  148,1 
Atlanta & Char.|March..... ie 123/857| 135,306 °385,026| 374/519 | ‘{MexicanR’way|Wk May 9) 50,936) 70,151) 1,144,997) 1,284,552 
Atianta & W. P.|March..... 40,529 41,866) 137,428 117.767 Mexican So..... jist w kMay 9ot7 39 9,134) 89,015) 72, 
Atlan. & Danv..|3d wk May} 9,339 12'297, 2153524 203/563 | Minneap.&St.L./3d wk May 28,994) 35,130! 678,728) 617,675 
Atlantic & Pac.|istwkMay| 71,395) 74453) .......| ....-... M.St.P.&S.8t.M.'3d wk May| 61,133) _ 38,119) 1,227,075) 838,617 
Augustasout’n. |February.. 97, 3,381 13,440 6.873 | Mo.Kan. & Tex.|3d wk May) 160,099) 176,958 4,197,392) 4,090,863 
Austin & N’west|/March...-. 19,614) 19,275 58,831) 48,869 Mo.Pac.&lronM/3d wk May, 334,000! 382,000) 7,986,000) 8,013,354 
Balt.Ches.& Ati.|April......| 35.553] $5,632) 112:869| 107,979 = Br’ch. |34 wk May 10,000) 9,000/ _ 257,000) 210,846 
B&O. East Lines| January. ..|1,335, 0877/1, 229; 219 1,385,877] 1,229,219 Total..-...../3d wk May! 344,000) 391,000) 6,248,00 »229,200 
Western Lines|January...| 443,068} "469/216 °443,068| 469,216 | Mobile & Birm.. {Sa wk May, 5,637, 4.865 = 06, 
tal........|April......|1,866,416|1,737,392, ........ | i caenioaall Mobile & Ohio... April... 6,4! 
Bal.& 0. S0u'w_.|3d wk way) ‘103. 181| "108,004 2,911,636) 2,360,295 | Mont.d&Mex.Gif | pril-- »529) 105,10 30,7 
r&Aroost.|March..... 4,603} 70,803 °169,272| "173,448 | Nash.Ch.é& St. L.| A pril | 1,660, | 1,505,497 
Bath & Ham’nds| March.. oTS52 1,784 5,538 5,140 | Nevada Central.|Maren..... 2,059) 1,969 5,697) 5,408 
Bir. & Atiantio../April...... =| 1,656) 1,440 7,220 5,322 | Nev.C’yNar.Gge March..... 7, 153) 7, 606) 21,331| 19, 835 
our. Atiantio..| April —----| RAILW|AY LIST. N. Jerse A RE Rare eee rie ee 73, 71,303 
Brunsw’k&West|February..| 43,412) 32,248 96,022} 76.962 | N-¥-0.&H.R..|april...... 13,412 Sis 3,450,229 |13,696,759 18,286,047 
Baft.Roch.@Pitt|}3d wk May} 55,096) 52/274) 1,167,277| 1,079,504 :. ¥ Ont. & W..| 3d wk May| | 68,57 68 369) 1257,725 1 7282, "461 
Buffalo & Susq..|April...._. ee Be” Regen Reevrensese kay g GI ril..-... 170, O12 173,500 658,943) "724,157 
Bar.O.Rap.&N\.|3iwk May! 65,460) 65,570) 1,641,944) 1,336,372 Norfolk West.|:3: wk May) 208,802) 133, 18a 4,389,684) 3,587,867 
Camden & Ati..|March..... | 50,515] 52,586! °132;738| 127,563 | Northe’rn (Ga.)./March..... 5,463) 5,752 18,423) 14,411 
OanadianPacitic|3d wk May} 407,000] 325,000] 6,923,562) 5,556,948 | North’n Centra)) April. ---| 493,319} 510:602| 1,962,763 1,998/197 
Dar.Midiand..../April...... 2,317 2,632 16,739 11,879 North’n Pacific. | 3d wk May 335,039) 282,069) 5,837,515) 5,381,107 
Cent. of Georgia| March..... | 407,966] 374,970 1,426,960! 1,162°639 | Qconee & West. A pil. agbad 2.399) 2,245| 11,291! 7,359 
mtral of N.J..|April......| 947,807|1,019,401| 3,712,973| 3,705,417 | Ohio River......\3d wk May! 21,286, 16,518! 359,369, 255,950 
tral Pacitic..|March.....| 953,150|1,014,879| 2,689,839| 2;637,829 | Qhio Riv.d Chas| ist w kMay 11,899, 15.120 66.977, _ 59,527 
Ohar. Cl. & Sut..| April...... 5,463 3,888 17,710 11078 | Ohio Southern. jApril......| 11,50: | 7,931; 264584) 263,610 
Ohariest’n&Sav.|March..... | 56,387| 51,448 177,732 153.263 | Oregon Imp. Co.|March..... 278.189; 251, 196, oar 354) ee 
Ohes. & Ohio..../3 wk May} 137,410} 191/956 3,942'622| 3,557,402 | Pacitic Mail..-.|April...... 317,889| 385,381 1,317,2 217| 1 
Ohes.0.&30. W..| 1st wkMay | 37,162| 37,844 796,308 751,333 | Pennsylvania. |April...... 15,132,272 2/5, 205,472! 20; 026,109) 13) 138. "909 
Ohio, Bur &Q.djApril...... 2,511.758]2,477,509 10,415,921| 9,560°134 | PeoriaDeo.&Ev. 3a wk May| 15,11 16,325| 32: 5,565, "342; 029 
Ohio, & East.[ |3d wk May| ' 70,074) ’ 69,334 1'525. 27| 1'372/234 | Petersburg....../April...-. ~o3 373 46,907) 194,812) 168 
io. Gt. Weat’n.|3d wk May| 75,580 69,442 1,776,306) 1,258,585 Phila. & Erie.. -|Mare Missed | 5,608) 297,740 811, 335) 700,001 
Ohio. Mil.&S8t.P.)3d wk May! 487,778) 474,564/11, 283, 873| 9,559,742 | Phila. & Read’g. lApril...... il, 591; 508 1,649,030) 6,224, 869) 6,348,712 
Chic. & N’thw’n. April ay 2,440,686/2,138,256 9,888,971] 8,174,141 Coal &Ir.Co...|April...... 11,403,963) 1 673, 155} 6,365,503) 7,190,130 
Chic. Peo.&St.u |2d wk May| | 18,041! ' 19,560) 360,896] °318;321 BR my a [April...... |2,995, 471)3, 322'145|12/590.372 13,538 842 
Ohic. R’k I. &P..|April...... (1,161,052 1,137,905 4,737,148) 4,471,154 ad. N.E./March..... 7,7 59.951, 158,299) "163,1 
Chic. 8t.P.M.&U. April S adcea | 506,273) 466,348) 2,265,558) 1,897,337 Pitts C.C.& St.L jApril...... iL, 203, 401 1,186, 307| 4,825,*61) 4,553,512 
Chic, & W. Mion .|3d wk 1 May) 26,049| 27,843] 558,930, "602/982 | Pitte.Mar.&Ch.| April... ... | _3,60 3.798)" 13/885 | 13,716 
Oin.Ga. & Ports. April. .....| 4,988 5,500, 18,570] 18,944 | Pitt. Shen. &L.E. |3¢ wk May 13'936 14,918) 226,325) 189,825 
Cin. Jack. Mac.|3d wk May| 12,996 9:627| 263,086) 216,099 | Pitteb. & West../3d wk May} 35,953) 34,055 598,215) 550,907 
Oin. N.O. & T. F.|April....-. 261,812) 291,402) 1,086,064! 1,089,579 | Pitts.Cl.&Toi/sdwk May! 16,844) 17 1035) 299,663) 296,834 
Oin. Ports. & V. I ge! Merete 24,016) 21,515 87,426 77,779 Pitts. Pa. & F.\3d wk May 8,353 619) 98,094 94,31 
Oley.Can.&S0../2dwk May! 14,453) 10,082) 227'704| 216,500 | _ Tetal system../3d wk May} 61,150, 58/709] 1,010,078, 958,771 
O..Cin.Ch.&8t.L|3d wk May| 221,658] 270,114, 4,780,487) 5,019,082 Pitt. Young.@A./April...... 126,173 99,665) 359,258) 365,805 
Peo. & East’n.|April...... | 136,105} 149,441| °578/252|) ’560427 | Quincy V.&K.C.| jApril .....| 26,847! 19,764) 99,646) 78,213 
Cl. Lor.é Wheel.|3d wk May| 26,172) 25,993 435/234) 427,503 | Bich.Fr’ksb.&P.| March... | 62,081 '576| 171,696] 162,529 
Midjana....|April...... 160,725] 141,687, 607,746] 486,503 | Bich, & Petersb.|April...... | 31,265! 28.371) 114,480) 103,534 
Ool. H. V.&Toi.|April...... 214,012) 191,903) 838,785) 751,024 | BioGr. Soutn’n | |3d wk May) 9,110 7,037| 165,568) 142,483 
Ool. Sand’y & H.|3iwk May! 14,136 8125 276,363} 272/166 | Rio Gr.West’n. |3dwk May! 48,400| 45,000 821,623) 766,592 
Colusa & Lake .|Aprii....-.| 800 1,000) 3,500 4,500 | Sag. Tuscola&H |April...... | 9,715 9,221! 32,112) 35, 
| Rag, Naam | 1,145 393 3,333 2,280 | Sag. Val. & St. L.|March..... I 8,591 7.103) 21,585 9, 
Oumb’l'd Valley.|March..... | 63,968 110) 184.869] 170,724 | 8t.L.A,&T. A \ithwkMar| 34,920) 33,050) 322,108) 322,991 
Deny. & Rio Gr 3d wk May| 136,40u0 181° "400 2, 587,854 2,410,354 | 8t-.L.Ken’et&So.| March..... 4,879] 2,479 13,156 8,41 
Des M. &Kan. ©./\24 wk May} 11.703 1,605 32,461 30,666 | St-L.&San Fran.March..-.. 515,014! 483,445! 1,491,340) 1,350,068 
Des M. N. & W. lApril TNS 32,668 23,081 146,554 94,209 | 8t.L.Southw’rn 13d wk May 65,300 76,600| 1,759,400] 1,833,300 
Det.Lans’g&No.|3d wk May| 20,090) 21,253, 389,523, 419,284 | 8t.Paul& Dul’th/April..._-. 98,934] 99,184) 391,170 68,5 
Det. & Mackinac) April. ..... 44,904 23,803 175,242) 93,304 | San Ant.@ A.P./March..... 126,368] 139,979] 397,669] 463,068 
Duluths.8.4@Ati.2d wk May) 49,736) 41,768, 665,258) 607,855 | §.Fran.&N.Pac./April...... 93 #95] 59.097] 202,433 203,779 
Bigin.Jol.&East April...... | 100,05 20| 103,620, 444,345) 364,538 | Bav.Fia. & Weat.|March..... 79,002] 278,541 867.781 853,711 
Frie,........---- |April...... |2,389,850|2,264,080 9,238,366, 8,802,710 | Sher.Shrev.& 80| April.....- “16:7 10/ 25,843 85,635] 115,827 
Eureka Springs 2.|Marot a ig 5,180 5,461 14,578 14,408 | Sil. Sps.O. & G |March.....} 17,751) 17,518 48,193 42,730 
Bvans.&lnd’plis\3dwk May) = 5,272 5,778, 112,555) 103,129 | Silverton........| January... 6,300 1.604 6,300 1,604 
Evans. & Rich..|2d wk May| 2,318 2,212 35,574 35,145 | 80.Havené& East) April...... 1,557 1,730 5,183 4,079 
Bvanev. & T. H.)3d wk May | 18,041 18.835 422,255| 376,097 | 80. Pacitic Co.- 
Fitehburg.......|March- 586,961) 587,195 1,676,020) 1, 580,107 | Gal.Har.&8.A/March.....| 393,519] 403,676) 1,253,952) 1, 124,795 
Flint & P. Marg.|3d wk May| 47,249 47,74 ») 1,061,419 945,218 | Louis’a West..|March..... 77,401 96,613 250,229 "301,377 
Fla.Cent. &Pen.|2d wk May| 46,008} 41° 133) '831,879| 774,344! Morgan’sL&T |March.....| 395,672} 514,374| 1,306,257| 1,617,258 
Ft. W’th&Den.0.|March..... 72,926 215,77. 261,985 | N.Y.T.& Mex. |March..... 13,174| 18,26 42,545 54,747 
Ft.W. & Rio Gr.|4th wkApr 4,985 118, 691} 122°440| Tex.&N.Orl..|Mareb..... 107,550] 142,179] 335,951| 412,325 
Gads. & Att. U. Apel ee 809) 3,415 5 2,461 Atlantic sys.b.|March..... 99 3,963/1,196,892| 3,229,526] 3,592,523 
Georgia RR.....3dwk May 20,619 533,025! 467,036 | Pacific system | March..... 2,503,420|2,564,171) Rey 7,010,245 
Georgia & Ala.. 21 wk May 15,375 233, 093 157,659 Total of all.e| March... 3,741,462 11,511,635 
Ga. la & No. April...... 49,743 286,868 244,650 So. Pac. of Ca)|March..... 831,597 862.3 56 2, : 
Geo. So. & Fla..|April...... 67.833 233°500| 233.423 | So.Pac.of Ariz|March..... 204,327| 225,55 2, 8 
@r. Rap. & Ind. 3iwk May 36,749 764.422, 762,674| S0.Pac.ofN.M |March..... 99,823] 97,605 309,785 69,489 
Cin. R.& Ft.W. 3d wk May 7.940 165,418 164,685 Northern Ry..|March..... 153,844) 127,147; 464,391 423,363 
fraverse City. 3 wk Ma) 892 17,310 16,753 | Southern Ry.../34 wk May| 302,916] 318,025) 6,992,355 6,633,301 
Mus. G. R. &I 3d wk May 2,33 1 50,41 45,544 | Spok. F” is&Nor.|March...-. 29,285| 16,130 81,06 49, 
Tot. all lines 34 wk May 47,915 14-8 997,588 939, 636 | Staten Isl. R. T.|March..... 67,080 78,118 203.474) 204,537 
Grand Trunk... 3dwk May 346,327 $29; 079 6,547,862) 6,429,409 | StonyCl.&CMt../March..... 1,183 1,126 3,290 3,4 
Chic, & Gr. Tr./\34 wk May 61,745 52,680 ‘ H Summit Branch. | Po Ss 82,693) 113,047 25,532) 397,626 
Det Gr.H.&M.3dwk May 16,233 16,791 ~ | Lyk. Val. Coal/April...... | 77390] 311514! 303,746] 254,807 
Cin.Sag. & Mac 3d wk May 2,407 2,264 Tot’ iboth Co’! April...... | 160,083] 144,561 629, 278) 652,433 
Tol. S. & Musk. 3d wk May 1,528 1,473 ‘exas Central..|March..... { 18,262 19,648 60,851 62,83 
@reat North’n— -| Pexas & Pacwic.|3d wk May} 85597| 102,992 2, 333,73 22 2,515,756 
Bt.P. M. & M.|April...... 1,032,714 843, 222 3,867,560) 3,136,586 | Tax.8.Val&N W |April...... l* 1,934 3.319 10,0 14,49 
Kast of Minn.. April 106,332 7,721 ‘486, 099| 333,451 | Fol.&OhioCent |3iwk May} 27,554 20,401 672. 710) 587,815 
MontanaQent. April...... 158,647 130, 391 608,820 479,340 | | fol. P. & West..|2d wk May| 17,761] 19,798 359.439) 337,03 
Tot. system. |April...... 1,207,003 1,041,334 4,942,479) 3,949,377 Tol. 8t.L.&K.C |3dwk May, 41.766, 35,930 236, 743| 615,366 
293” 3,240)” 13,350! "” 13,816 | Ulster & Del..../March...../ 26123" 24.973 72,946 (66.878 


Gulf & Chicago.’April.. 
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Latest Gross Earnings Jan. 1 to Latest Date. 





Weekor Mo| 1896. | 1895. 1896. | 1895. 


|g “Re ee 
1071, 907 1.075,573| 2.934.703) 2,986,437 
409,163 833| 1,159, 992.159 
47,556 “30, 634 144 “O33 141-193 


6,443, 22,16 | 18,157 
12'454' 1dsiai| 198°297| | 199/534 
10,000, 9,000] 260,338} 211,934 
24,169, 25,409! —72,378| 68,006 
.|. 52,643 51,278] 168,935) 136,402 
:|1,695,947 1,639,519] 4,758.62 

234,998 ‘22 632,149 
4,533,875 
60,63 











SARS aa i 
in Cen wk Ma 
Wreniav. &Ten ‘April | 9,12 7.62 36,337 
s Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
quit, nver Leadville & Gunnison, Montana Union and Leavenworth 
& South ae & ua — figures ae results on Hines, 
udes earnings erries, etc., not given separatel exi- 
; Es oP Includes only half of ifnes in which nion Paoiiic has 
* Muir operations of the Chic. Burlington & Northern in both 











TS Covers results for lines directly ~ aren east of Pittsburg. 
¢Includes results on affiliated lines. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the third week of May our preliminary statement 
covers 65 roads, and shows 3°00 percent gain in the aggregate 
over the same week last year. 


3d week of May. 1896. 1895. | Increase. Decrease. 








} 8 g 

Alabama Gt. Southern.. 23,430 23,731 

Ann Arbor 20,719 
Auantic & Danville .. 
Bait. & Onto Southwest | 
Buffalo Roch. & Pittsb’g. 
Burl. Ced. Rav. & North. -| 
Canadian Pacific < 
Chesaveake & Ohio 
Chicago & East. Illinois 
Chicago Great Western.. 
Chicago Milw. & 8t. Paul. 
Chicago & West Michigar 
Cin. Jackson & Mackinaw 


Clev. Lorain & Wheel'g.. 
Col. Sandusky & Hock’g. 
Denver & Rio Grande.... 
Detroit Lans’g & North’p 
Evansv. & Indianapolis. . 
Evansv. & Terre Haute.. 
Fiint & Pere Marquette 
Georgia 
Grand Rapids & Indiana 
Cincinnati R. & Ft. W.- 
Traverse City........... 
Musk. Gr. Rap. & Ind . 
Grana Trung of Canada. 
Chic. & Gr. Trunk... 
Det. Gr. Haven & Mil.. 
Cin. Sag. & Mackinae. . 
Tol. Sag. & Muskegon. 
Intern’! & Gt. North’n 
fowa Central......0-..««- 
Kanawha & Michigan 
Kan. City Pittsb. & “Gull, 
Kan. City Sub. Belt 
Lake Erie & Western..... 
Louisv. Evansv. & St. L 
Louisville & Nashville... 
Louisville | N. A. & Chic. 
Mexi: tral 


St. P. S¢ Ste. M.. 
oe 
Mo, Pacitic & Iron Mt... 
Central Branch... ...... 
Mobile & Birmingham... 
Sew York Ont. & West’n 
Norfolk & Western....... 
Northern Pacitic. 
Ohio River ‘ 
Peoria Dec. & Evansv. 
Pittsb. Shen. & L, Erie... 
Pittsburg & Western..... 
Rio Grande Southern.... 
Bio Grande Western.... 
8t. Louis ———e 65,3 76,60 , 
Southern Railway...... ° 15,109 
Texas & Pacific ’ - °: 17,395 
’ 4 + Ohio Central.. : 
¥) & Kan. Cit, 
Wabash. oo 
Wheeling & Lake Erie... 
Wiscunsin Ceutral....... 87.692 87,579) 


Total ‘65 roads)....... | 5,640,111| 5,476,020 370,628 
Net increase (3:00 p.c.). spline 164,091 

For the second ——- of May our final statement covers 
75 roads, and shows 4 69 per cent gain in the aggregate, 




















2d week of May. 1866. | 1895. Increase. | Decrease. 





Pr ~ nel é 
eviy reported (62 r'ds)| 5,683,777) 5,448,860 156,776 


$ 
,693) 
Cin. Juck. & Mac 622) 8,639) 505 3 
Cleve. Canton & South 14: 455| 10,08. 4,371 
Des Moines & Kan. City. 703) 1,605 Be} 
Duluth So. Shore & Atl. 49” F386 41,765 





2d week ocek of May. Increase. | Decrease. 
—— — | 
$ g 8 

Evansville & Richmond.. 212 106 
Fla. Cent. & Peninsular. . | 4,825 
Georgia & Alabama...... ‘ 6,983 
Kan. City Mem. & Birm.. 1 woeesss 

Keokuk & Western....... 5,68 1,362 
Memphis & Charleston.. 6 
Rio Grande Southern..-.. 8,717 29 2,425 acaineliie 
Toledo Peoria & West’n.. scquante 2,037 
Western N. Y. & Penn... 56, ‘800 1,60u sendin 


Total (75 roads)........| 5,951,904) 5,684,641 426.400 159,337 
Net increase (4°69 p. c.).. onecccee wocecece 267,063 ocsvecce 


























Net Earnings Monthly to Latest Dates.—The table follow - 
ing shows the net earnings of Steam railroads reported this 
week, A full detailed statement, includiag all roads from 
which monthly returns can be obtained is given oncea month 
in these columns, and the latest statement of this kiad will 
be found in the CHRONICLE of May 23, 1896, The next wili 
appear in the issue of June 21, 1896, 

-——Gross Harnings.— ——Net Earnings.—— 
1896. < 1896. 1895. 


8 

Allegheny Valley.....Apr. 193,124 206,955 69,381 $0,076 
Jan. 1 to Apr. 30.... 754,985 745,923 242,722 284,956 

Atchis’n Top &8.Feb Apr. 2,203,270 2,330,391 558,321 

Jan. 1 to Apr. 30.... 9,171,549 8; 19@3,58: 2,473, 1295 
July 1 to Apr. 30....24 $530,911 24'043;788 6, ‘018, *310 5,655, 765 
Bult. Roch. & Pitts.b. ge. 282,369 246,775 98,563 82,382 
Jan. 1 to Apr. 30 ... 937,652 922/681 291,944 249,543 
July 1 to Apr. 30.... 2,624,677 2,573,005 790,877 811,851 
31,510 12,355 12.618 
284, 474 178,943 103,601 


Jan. 1 to Mar. 31.... 135,482 133,412 26,343 36,304 
Canadian Pacific.a..Apr. 1,455,906 1,245,621 491,230 451,646 
Jan. 1 to Apr. 3u.... 5,759,562 4,601,948 1,797,443 1,397,274 
Central of N. J.a....Apr. 947,807 1,019,401 308,106 401,940 
Jan. 1 to Apr. 30.... 3,712,973 3,705,417 1,149,933 1,276,532 


Char. Clen. & Sutton..Apr. 5,463 3,888 3,019 2,443 
Jan. 1 to Apr. 30.... 17,710 11,078 8,562 5,768 
Ches. & Ohio.a ......Apr. $24,209 741,328 200,935 
Jan. 1 to Apr. 30.... 3,358,542 2,981,534 886,248 
July 1 to Apr. 30 ... 8,563,009 7,983,708 2 714,761 2,587,222 
Ohio. Burl. & Quin.b.*Apr. 2,511,758 2,177,509 779,174 803,677 
Jan. 1 to Apr. 30....10, 415, 1921 9,560,186 3,560,705 3,060, 105 


Chic. M. & St. P.a....Apr. 2.208, ace sass 4 776,197 
Jan. 1 to Apr. 30.... 9,75 132,320 3,418, 409 
July 1 to Apr. 30....27, 318,970 a3'927, 41111 '361,005 

Cleve. Canton & So..Apr. 60,021 53,261 
Jan. 1 to Apr. ag 199,338 197,479 
July 1 to Apr. 30... 573,773 573,441 

Clev.Cin. C.& 8t.L.a.Apr. 1,036,108 1,101,082 
Jan. 1 to Apr. 30.... 4,099 478 4,230,928 1 ,037,070 

July 1 to Apr. 30....11,481,973 11,261,747 2,921,014 2,813,695 


Peoria & East’n.a. Apr. 149,441 21,649 
Jan. 1 to Apr. 30.... 5 560,427 139,320 
July 1to Apr. 30.... 1 ,610,4 19 1,433,164 400, 244 

Clev. Lor. & Wheel...Mar. 99,133 97,506 
Jan. 1to Mar. 3L.... 286,693 259,788 
July 1 to Mar. 31.... 1,173,923 1,042,039 
Col. Sandus. & Hook.. Mar. 57,465 66,705 6,663 7,726 
Jan. 1to Mar. 31.... 180,335 183,756 30, 1859 
July lto Mar. 3L ... 725,332 i ‘ pt 
Des Moines & K. C...Mar. 9,342 8,250 2,879 
Jan. 1 to Mar. 31.... 26,249 20,615 5,404 
Detroit & Mack’o.a..Apr. 41,904 23,803 9,844 
Jan. 1 to Apr. * ene 175,942 93,304 43,256 
July 1 to Apr. 30. 352,LL4 194,140 ae 872 79,339 
Erie ..... Apr. 2,389,350 2, 264,080 4,653 
Jan. 1 to ‘Apr. 30... 9,288, 866 8,802 "710 2,088, 863 
Dec. 1 to Apr. 30 11,807,593 11/036,070 2,69 5, 105 2,404,570. 
Jack. Tam. & K. W.. Apr. 29,550 32,761 6,919 2,779 
Jan. 1 to Apr. 30 ... 119,482 192,882 7,925 39,243 
Keokuk & West’n.b..Mar. 36,19L 27,7140 16,561 9,807 
Jan. lL to Mar. 31.... 104,709 81,249 45,436 27,430 
Louisv.Ev. & 8t.L.b.Mar. 123,222 116,663 30,326 31,027 
Jan. 1 to Mar. 31.. 353,36) 318,338 T7A6L 57,737 
Mobile & Ohio....... .Apr. 274,319 266,454 75,229 
Jan. 1 to Apr. 30.... 1, 152,081 2738. 763 383,651 
July 1 to Apr. 3BU..06 3,04 5,919 2,723,270 1,516,090 
N.Y. Ont. & West.a..Apr. 291,121 235, 563 
Jan. 1 to Apr. 3U.... 1,055,002 1,088,914 
July 1 to Apr. 30.... 3,102,229 3,079,071 
N.Y. Sus. & West..b.Apr. 170,012 173,500 
Jan. 1 to Apr. 30.... 653,943 724,157 
July 1 to Apr. 30.... 1,847,369 1,797,421 
North. Central. on . 493,819 510,602 149,239 
Jan. 1 to Apr. 30.... 1, 962, 763 1,998,127 583,300 
Pacific Mail..........Apr. 317,889 335,381 990,051 
Jan. 1 to Apr. 30.... 1,317,217 1,453,194 215,961 304 ,3QL 


Pennsylvania— 
Lines directly operated— 
East of Pittsb’g.. Apr. 5,132,272 472 1,336,808 1,511,408 
Jan. 1 to Apr. 30..20, 026,109 Ts rer 5300 5,095,228 5,155,323 


West of Pittsb’g.. Apr. Inc. 188,100 Inc. 210,200 
Jan. Ll to Apr. 3u.. Inc, 522,300 Inc. 156,500 


All lines operated— 

East of Pittsv’g.. Apr. Dec. 80,209 Dec. 220,600 
Jan. 1 to Apr. 30-.. Inc. 639,000 Dec. 293,400 

West of Pittsb’g.. Apr. Inc. 185,300 Inc. 226,000 

Jan. Lte Apr. 3U-. [nc. 539,600 Inc. 79,700 
eae > & Reading... shes 1,591,508 1,619,030 691,799 745,663 
Jan. 1 to Apr. 30... 6,224'369 6,848,712 2,563,841 2,651,875 
Dec. 1 to Apr. 30.... 8,058,125 7,900,640 3,334,5.9 3,256,737 
Coal & fron Co . 1,403,963 1,673,155 df.198,694 df.171,081 
Jan. 1 to Apr. 30.... 6,365,503 ENT af. 42), 293 af.197, "920 
Dec. 1 to Apr. 30.... 8, 531, 861 8,778,385 df.511, 713 d£.385,348 
Total both cos..... Apr. 2,995,471 3,322,185 493,105 574,582 
Jan. 1 to Apr. 3o.. et 590. "372 13, 533, 842 2,139,548 2,453, "955 
Dec. 1 to Apr. 30. fot) 639,986 16, 679, "025 2, a78, 366 2. 371,389 
compe Railway.a..Apr. 1,393,097 1,403,744 323,525 284,173 
.1 to Apr. 30.... 6,051. ‘920 5,673, 424 1 897,793 1,554,206 


Roads. 


Buffalo & Susqueh’a. Apr. 410,408 
July Llto Apr. 30.... 403,759 


Canada Atlantic— 


335, 536: 


$63,747 


48,837 
252,232 
610,930 





July 1 to Apr. 30. cosy 377,415 15,319,030 5,182, 326 4,766,270 





986 








——Gross Harnings.—~ ——-Nel Karnings.-— - 
1896. - ea 1896. 5. 


Roads 

Sammit Branch. ....Apr. 82,093 113,047 def.24,433 2,112 
Janu. 1 to Apr. 3v.... 325,532 397,626 def.32,451 63,327 
Lykens Val Coal... Apr. 77.390 31,514 233 de’.1,325 
Jan. 1 to Apr. 30.... 393,746 254. 807 26,291 %o,173 
Total both Co's. . .Apr. 180,033 144,561 d £.24,170 7387 
Janu. 1 to Apr. 30... 629.273 692,453 def.G,160 93.50) 
Texas Central _......Mar. 18,262 19,648 2,743 4,287 
Jau. lto Mar, 31.... 60,351 62,333 11,0\.9 17,037 
Wabash.b.............Apr. 979,'08 969,124 213,845 213.035 


Jan. 1 to Apr. 30... 3,484,548 3,726,073 1,/2),444 871,972 
July 1 to Avr. 3J. ~ 210,362 »440 10,012,905 3,153,010 2,549,022 





a Net earnings here given are after deducting taxes. 

b Nat aarnin«s hare civen are vefore deducting taras 

* Including Chicago Burlington & Northern for both years. 

March, Jan. 1 to Mar. 31. 
Yo. 186. 


CurcaGo Peoria & St. Louts— 18 
CN eS r= $252,504 
EXPCDBOB coos .cccee-cee-0 cenddnetanseheniie 53,026 160,308 
I. ctiedi cnc ‘dened sha déte.<tabscs ee $91,496 
Tames and Temtals. ...cc.c0c. ceccesecs.cecccscce 6,501 19,767 
TOO CROONER... cae. const 060 cocce scccceces = Crees $71,929 
Interest on tst M. bonds aud $500,000 loan. 12,800 3+,400 
Iuterest on incume bouds................. scee 7,275 21,8.5 
ee ee $11,704 


Interest Charges and Sarplus.—The followiag roads, ix 
addition to their gross and oet earnings given in the foregoing, 
also report charges for iaterest, &c., witn the surplus or deficit 
above or below those charges. 

~Inter’t, rentals, é@c.— — Bat. of Net Barn: — 


1896. 1895 1896 185. 
Roads. * . * 

Bufialo & Susqueh’a Apr. 12,987 5. 804 def.632 3,814 
July 1 to apr. 3v.... 120,925 85,042 58,023 20,559 
Chic. Burl.& Quincy..Apr. 88v,000 872,954 4f.100,826 def.64,277 
Jan. 1 to Apr. 30... 3,520,000 3,491,817 40,705 a1.431,712 
Olev. Cin. Ch. &S8t.L..Apr. 230,741 232,014 10,865 50,497 
July 1 to Apr. 30 ... 2,363,024 2,361,623 557,990 452,072 
Peoria & Eastern .. Apr 36,802 36,802 def.15,153 2,253 
July 1 to Apr. 30 ... 368,017 368,017 32,227 4,220 


STREErF RAILWAYS AND TRACTION COMPANIES. 


* The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. Tne arrangement of the table 1- 
the same as that for the steam roads—that is, the first two 
columns cf figures give the gross earnings for the latest 
week or month, and tne last two columns the earaoings for 
the calendar year from January 1 to and including such latest 
week or month. 
{STREET RAILWAYS ANwvD TRACTION COMPANIES. 













































ences Latest Gross Earnings. |Jan.1 to Latest Date, 
EARNINGS. Week or Mo| 1896.{ 1895. | 1896. 1895. 
- . Ss -) & 8 
Akron Bedf'd &Clev. April...... 6,742) ........ GRBBR  sccoccce 
Akron st. Ry.& [ll.Co April...... 16,200) 13,777 65,398 55,138 
Alleav’n & Leh. Tr't’n April...... 16,782) 15,060 59,509 53,103 
Awsterdam St. Ry... April...... 3,679} 3,675) 14,4177) 12,926 
Atlanta Con. 8t. Ry..|March.....| 26,908) 23,234 77,163, 60,091 
Baitimore Traction. ..|April nani 97,469| 87,879) 354.326 317,592 
Bath St. Ry. (N. Y.)..' April...... 1,496) 1,545 5,441 4,99 
Bay Cities Ao? ino j ee 6,573) 6,030 25,444 23,494 
Binghamton St. Ry... April...... 10,309) 8912 39.891 32,364 
Bridgeport Traction. Sdwk May| 6,747! 5,194) 108,632 92,882 
Brockton Con St. Ry. April...... 23,253) 18,940 85,531 70,363 
Brooklyn Elevated... 3d wk May} 31,54) 41,463) 701,879 872,-08 
Brooklyn Heights ... April...... $76,216/330,+95/1,322,459, 934,369 
Br’klyn Queens & Sub April...... 59,179| 51,587; 204,085 143, '309 
Brooklyn Traction— | 
Atlantic Ave. re March..... 73 828| 61,597) 215,454 127,326 
Brooklyn B.& W. E. March..... 4,745) 5.741 14.220 15,245 
Total ...cco-..- March..... 78,573 67,338) 229,674 142,572 
Buffalo Ry............ March.....| ... iubdul coghtaad 335154 297,368 
Central Trac.(Pittsbd.) April...... 14 805/ 13,52 59,147, 53,971 
Chester Traction..... April...... 15,815) 13,301 51,314 46,081 
Chic. & So. Side RT. ADTi..<.00 61,306) 68,429) 254,418) 261,502 
Cin. Newport & Cov.. April...... 50,950; 45,959) 185,825 165,994 
Cit’s Pas. Ry. ({nd’s.) April...... 76.965) 73,768)  ..<c.oe | 
City Elec. (Rowe,Ga.) April.. 5,967, 
Cleveland City Ry.... April.. 336,335 
Cleveland Electric... April.. 04,175 
Columbus 8t. Ry. (U.) 21 wk May! 13,503) 11,246) ........ 
Coney — & B’lyn. April 87,628 
Consol. Traction N.J March. 7 75 606,265 
Danv.G's E.L.&3t.Ry. April... JF R' ) ho 
Denver Cou, Tramw. April 59,332 wae 222,119 
Detroit Ry............ 35,100] ........ 13+#,40. 
Duluth St. Ry. " 17,194 16,97¢ 709.9 
Erie Elec. Motor C " 11,254, 9,799 43,872 
Flashing & College Pt. April.. Ra cctencs 5,156 
Fort Wayne ( oosol... April...... 11,339) i 383 42,705 30,956 
Gaive-ton City Ky... February.. 13,053) 1z, 449 ty 
Herkimer Mobawk [i- 
jon « #'kfort El.Ry. March..... 3, 667) 1,701 
Hoosick Ry........... April...... 67 
Houston City St. Ry.. March..... 15, 366) LB, 85& 
Interstate Consol. of 
North Attleboro .. April...... GET cadcece 
Lake 8t. Elev. (Chic.) April.. 52,908) ....... 
Lehigh Traction...... A ri... 9,188) ..ce-.0- 
Lock Haven Traction March. 31,313) .ccccce 
London 8t Ry. (Can.). April... 6.096 3,918 
Lorain St. Ry..... ---. March... 5,431) 6,337 
Lowell Law. & Ha er 30,741) 27,857 
on & Boston....... wk May| 27,858) 23,781 55, °7 
etrop.(Kaveas City) 2d wk May) 36,190) 32,62-| 601,5 6) 559.45v 
Montgomery 8t. Ry April...... 4.884) 3,93 15, 86+ 13,913 
Montreai Street Ry... April......| 97,462) 84,43 372,0_9 303,90 
Nashville st. Ry...... March..... 24/804) 23.88 eecocée eegeeées 
‘Newburgh Electric... April......| 5,747) 3,525] ... 2...)  seec-eee 
New Engiand st.— 
Winchester Ave.... April...... 15.830’ 14.280 58.511 53 985 
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Gross 
—~ ere 
EARNINGS, | Week or Mo| 1895. 1395, | 1896. 1895, 
Now Eng. St—(Oon 4 ; 8 % s 
Pl m’ta & Kingstou|April...... 2,359 @ 8,356 
Se --see-cee-coe| VK May23! 5,103 —_ momdeanart 2 7,258 
New Haven &Centrev | April...... | 4,681! 3,694} 18,413/ “13,998 
Sow Haven St. Ky. ../April......| 06.908 12,565 54,335 47,278 
Naw London St. Ry..|April...... “| 16| 2,560) — 10,628 97342 
Now Orlsens Traction| Mareh. - uit 441 105,458} 333,249] 295/697 
Y. & Mariom. .....|March.....| 2.2... was--ee| 232.26.| 279,098 
Noninanpton at. Ry. eons | r 
(ML 433.).. -.0008 -----;March..... |} 6,236 2 19.307 
} arnt J Stu. Ry. ree —i ae a 3,763 aeveed 
aterson Ry.... ..ee./April...... 25,310, 20,6 94:9 497 
Pitts. Froatenac | . nm 31) 75,Ae7 
Suv.Elec. Rv. (Kan.)| April...... fy 5,435) .. 
Po’keepsis & Wapp. F. Mareh Wades | 6.469) ......c.4 26068 coe 
Roaavke Street...... ny oe 3,443) 2606) 11,60) 9,338 
Rochester Ry.....  .. *|Mareh eand 70,975) 65,033) 210,775) 187,100 
Savaunah Electric...|February.. 5,441 SOP fcectsde oii 
Schuyikul Praction...| April..... -| 7,905] 6,733] 29,665} 24935 
Sonuylill Val. Prac. | April...... 235} 3,380) (15,273) 10,632 
3oraatoa Traction... | April densi 26.393) 22,085) 101,740 8,900 
second Ave. (Pittsb.)/ April ..... -| 38,90%| 22,388) 136.042) 74,5 
Sioux City Traction | April -.oues 6,685) 6,643 25521 24,955 
Stelaway Ry..........|April...... 24,773) 17,439 85,122 61,650 
a er oes + aaa ag 99 88 2,12u 1,827 
yracuse Consol. ....|March.....| 10,856 32,499 
syracuse E’st-SideRy.|March..... 2,81: get: 8,159 Pec 
Syracuse St. RR...... March.....| 24,370/ 15,759 63,796 36,832 
Terre Haute Ei’c. Ry |Jinuary...| 12,819] 7,90: 12,319 7,909 
[el Hy (N. ¥.) ..|Maroen..... soos -0+| .ece eee) 584,941] 580,531 
pril...... 76,24!) 75.199) 293,535 78,404 
Twin City Kap. ‘Tran. April......|161,071/152 916] 6:9.537! 590,074 
Union ( ‘ord).../April...... 15,34 | 13,233 59,20 48,196 
United Tra +t. (Prov) March...../130,611] ........| 387,525) ........ 
Unit. Trac. (Readiog)| Mareh..... 12,18 | 10.797{ 36,445) 30,251 
Utica Belt Line.......|March.....| 13,444] 11,547) 38,650) 33,613 
Waketlield & stone. .../April..... «| 4,104) 3,297 13,622) 1,168 
Waterbury [raction..|April..... -| 18,19-| 17,898) 77.039! 68,767 
Wheeling Railway. . April....../ 13,688] 11/326! 50,760) 40,937 
Wilkesb. & Wy. Valley April......| 37,722] 32,265] 149,779) 114,257 
Worcester Consol..... April......! 39,053) 32.474! 143,80+! 119,737 











Street Railway Net Earniags.—The followiag table gives 
the returas of STREET railway grossand net earniugs received 
this week. In reporting these net earaings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that 1», we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together ali the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of May 23, 1896. The next will appear in the 
issue of June 21, 1896, 

—— Gross Earnings.— —— Net raings.-—— 
1896. "ts 1396 "4595. 


oads, B 8 

diniteasie St. Ry...Apr. 3,879 3.675 ¥ 303 370 

Jan. 1 to Apr. 30.... 14,477 12,926 1,601 197 
Danv.Gas El.-L St.Ry Apr. 7,932 6,013 4,216 2,300 
Detroit Railway ..... Apr. 35,109 sc... eee 10,3836 —s_ ...ccces ° 

Jan.1 to Apr. 30.... 186,405 Pl ees 33,656 ovsadab 
Dry Dock E. B. & Batt.— 

Jan. 1 to Mar. 3L.... 179,129 163,638 37,347 37,067 
Duluth Street Ry....apr. 17,564 17,765 8,701 9,418 

Jan. 1 to Apr. 30.... 65,706 65,291 30,827 28,810 
Lehigh Traction..... Apr. 9,126 eer 47GB ccteses 

Jan. Lto Apr. 30.... 37,008 eennseee 14,423 ooabeale 

July Lto Apr. 30.... 102,592 eiadendi 46,117 ooccdus 
Metropolitan St. Ry. (N.Y.)— 

Jan. 1 to Mar. 31.... 1,879,571 1,239,740 778,593 487,414 
Sioux — | Traction. fan 6,635 6,648 1,758 1,205 

Jan. 1 to Apr. 30.. 25,541 24,955 4,631 1,94 

——a— 


ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published in the CHRONICLE siace 
the last editions of the INVESrors’ AND StReET RALLWAY SUP= 
PLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 

RAILROADS AND MISCEL. Co's. RATLROAD AND MISCEL. Co’s (tom. ) 

Volume 62 - Page. Votume » 2— Page. 
Allegheny Valley ............... + 776 | Norfolx & Western..... eo. 


Burlington Ced Rapids & North. “336 4 UT Sere 446 
Shbsesesecs 820 | Orezon Short Line & Utah North’n 4 











Cuic. & West Michigan 

Cincinnati & Muskingum Valley.. 905 | Peansylvania Steel. ...........+.++ 
Flint & Pere Marguett we Philadel »nia Gas Vo...........00066 
General tlectric...... " | St. Juseph & Grand Isianu. - 
Grand Rapids & Indiana. iS | Union Pacific .............s 








Kansas City & Or a oe . 8LY | United States Rubber _- 

Lake Erie & Western...... :818, 825 | Wumiagtoa & Northern.. 

Lake Suore & Michigan Southern. 834 

Mahoning Coal RB ....... -...see0e 845 | STREET RAILWays. 
Mexican Central........... 805, 817, 823 | Allentown & L. V. Traction........ 906 
Michigan Central . *65 | toursville Railway .....c0..++e+-++ oe 





4 
New England Tel. & Tel. ‘ Sacramento Electric OY & gt: 4 
N. Y. Chicago & St. Louis........... 865 | I'win City Rapid Transit........... 


Paeific Mail Steamship Company. 
(Preliminary report for year ending April 30, 1896.) 

The company submits the following pretiminary statement 
of earnings and expenses for the year endiog April 3), 1398, 
to be followed (as soon as practicable) by the customary an- 
nual report, covering in detail the operations of the company. 
President C. P. Huntington signs the report, which says: 

** As compared with the results of the previous year, there 
has been an increase in the gross earnings of $122,164 and an 
increase in expenses of $126,415, snowing a reduction in net 
earnings of $4,251 over the business of Jast year, Thesum 
of $150,000 cnarged to expenses for *‘ general and extraordi- 
nary repairs of steamers” is carried to the credit of the fund 
set aside for tnat character of repairs, to which account has 
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harged the sum of $191,045 expended on its steamers 
ye ta the year, leaving a valance to the credit of this fund 
April 30, 1896, amounting (o $204,043. ‘ 
“In addition to above expenditure for extraordinary re- 
airs, the sum of $190,707 has been paid during the year and 
T araed to ‘‘steam-r expenses” for the ordiaary repairs of 
company’s fleet. ’ 
ar The Company is free from indebtedness, except for cur- 
rent expenses, and has available loans and cash on hand in 
New York, San Francisco and London, April 30, 1896, the 
gum of $610,439 a.” 
EARNINGS AND EXPENSES FOR THE YEARS ENDING APRIL 30. 
1895-6. 1893-4. 
--- $1,239,828 $1,040,774 
61,4965 57,373 
2,4"3,079 2,543,942 


Receipts.— — 
Passenger earnings...--.---- 
Mail corsings Kéaxeignedheseee 

; toarpl' £8 ....--.--00--0+- 3 
a eeeons earoings — 76,104 49,609 
Ceutral American subsidies.......----------- 59,060 65.00 ’ 
Mexican subsidy... ~------00 --+-s0cee soeee 15,000 15,000 

120,300 


Miacellaneous receipts - . 
. svount aud commissions......... 11,434 vee ass 
Interest, disvount au 167,109 
28,763 


Exchange ....--+----++ -e00« gasescenssecocesecs 146,744 
$4,087,872 


& 
Charter of steumers......0--------+----eeeene 


Total receipts......0..--.00--e0--00------- $4,210,037 


Pe mon peary extraor. repairs of steamers... $150,000 
Steamer expeuses........---- 2,486,213 
Ageucy @Xpe -8eS .....-- 731,516 
General ex pevses ...-.----------+ ++ 54,418 
Toterest, discount and commiss‘on “ aahiatditee 
Charter of 8'@aMO@Ps ....00---+-200-e0 gamagrase 38.025 
Geueral average and other exp. of steamers. 41,432 

Total eXpenseS......-.00-.----- -.-- $3,501,655 $3,375,240 
Receipts Over CXPeNseS....6 $708,381 $712,632 

In 1893-94 total receipts were $3.834,093; total expenses, 
$3,358,831; receipts over expenses, $475,462 —V. 62, p. 742. 

Chicago Edison Company. 
(Report for the year ending March 31, 1896.) 

The annual report, according to the Chicago papers, gives 
results for the year ended March 31 as follows: 

Assels— 1896. 1895. 1894, 
Plants, real estate and franchises..$7,705,517 $7,226,390 $6,035,279 
Works in progress, materia!, eto.. 109,917 135,959 219,96 

190,329 199,422 238,891 


Accounts and notes receivable 
Due from stock hulders anne 450,7°7 
48,920 207,750 254,286 


Total assets......... ce wondade $3,054,683 $7,769,521 $7,197,829 
Liabilities— 
- -84,948,437 00.0008 00 $4,200,000 


Capital stock........... 
Subscription certificate pdt tana 47,300 phecely 
.. 2,503,500 2,325,300 
304,426 393,450 


Bouds and debentures .. 
Accounts and notes payable. 

19,713 4 24,818 
278,607 254,261 


Open ACCOUDIB.....cccceseee------- 
Surplus account 
Total liabilities $3,054,683 $7,769,521 $7,197,829 

The report shows a balance of $12,000 carried to the surplus 
account, after the payment of all operating expenses, fixed 
charges and the regular dividend of 8 per cent. The increase 
in net earnings was about 22 per cent over the previous year. 
The bonds outstanding are: First mortgage 63 of 1893, due 
Jan. 1, 1913, but subject to call at par, $130,300; debentures 
subject to call at 105 prior to Jan. 1, 1898, and after that at 
par. 


$150,000 
2,352,033 











GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Ete.— 
Ati iacts of this nature appearing since the publication of the 
last issues of the INVESTORS’ and STREET RaILWay SUPPLE- 
MENTS may be readily found by means of the following index. 
This index do»s not include matter in to-day’s CHRONICLE. 

(3 For some minor companies see also index in CHRONICLE 
of May 16, p. 907. 


RAILROADS AND MISCEL, Co’s. | RAILROAD AND MISCEL. Co’s (Con.) 
Volume 62— Page. Volume 62— Page. 
Akron & Chic. June. (B.& O.).couwp. 820 | New’k Som't & Straitsv.(B.&0.)def. 820 
Baltimore Belt (B. & U.)...... coup. 820 Norf. Albem. & Atl...reorg. 772; sold 909 
Baltimore & N. Y.(B. & O.) ..coup. 820 Norfolk & Wesvern ...depusits 821, 909 

Balt.& Vhio. reurg.777; recv. ct/s.907, 
++ COUP. 


ao 

Cedar Falls & Minnesota 
Central Br. Uniou Pacific 
Central Vermont 

Ches. Ohio & Southwestern... 
Chicago & West Michigan.... Pp 
Choctaw Oklahbama & Gulf...reo 9. 
Cleve. Term. & Val.‘ B. « U.).coup. 
Columbus Sand. & Hock 

Denison & Northern....: 

Duluth & Winnipeg.. .sale 778, » 
Grand Rapids & Indiana } 
Green Bay Winona & St. P...r-org. 8: St. Louis & San F....plan, 
I 0 do «++ -80/d, 908 ; oO do -. -vecurship, 870 
Interoceanic Ry. of Mexico. .reora. ¥49' Seattle Lake Sh. & East 85, 870 
acksonv. Louisv. & St. L.sfurcl.779, 98 | io do old +50 
. pe do __.....reorg. 869 | Union Pacific up. 871, 910 
ine sonville Tampa & K. W 821 | United States Jorect, 828 
ansas City & (maha, ‘Org. 4 
Little Rock & Memphis. : 909 STREET RarLways. 
Mauisvitle st. L. & ‘Texas. .sol i, 889 | Cen.Wiscon. Elec..Oshkosh).recvr. 948 
Maietia & North Georgia.svle.821, *69 | Lake St Elevated (Chicago).couys. 940 
] emphis & Charleston... -plan.821, +4 | Seatile City Ry sale 150 

0 Or. .77Y, Syracuse Street Koads 

Meriden Waterbury & Conn...sold. 949 “ 


Americ»n Water Works—Omaha.—Foreclosure Sale—Re- 
organization Plan—At Omaha, May 20, the water works sys- 
tem of the city was sold under foreclosure, the purchaser be- 
ing the Farmers’ Loan & [rust Company, trustee for the 
bondholders who hold the mortgage bouds on the plant. 

here was but one bid, the purchase price of the plant being 
$4,000,000. There were two other pieces of property sold at 


0 
James Riv. Valley. 

Oxdensb. & L. Champlain .c. up.868, 948 
Oregon Short Line & U.N.coup.779, 870 

! Utah & No ..equiv. bonds &:owps. 910 
Philadelphia & Reading. forecl.822, 950 
Pittsburg & Western.d f. 820, com. 822 
Port Royal & Angame le +50 

08 Quincy Omaha & K. C.. .agreemen’. 822 
Richmond Nicholasv. L. & B....»ale 910 

St. Joseph & Gr. Is!’d.plan.784, $70, 950 
804, 822, 820 








the same time, both of which were bid in for the bondholders. 
The sale bas been confirmed. 

A reorganization plan wiil shortly be announced. The Re- 
organization Commitee consists of Messrs, E. Thalmann, 
Gerald Hoyt, R. G. Rolston, W. R. Nicholson. Winthrop 
Smith, Frederick Strauss and T. C. Wooabury.— V. 62, p. 820. 

Atchison Topeka & Santa Fe Ry.—Financial Status. -An 
interview with Mr. Robert Fleming, of London, a prominent 
member of the Joint Executive Reorganization Committee, 
will be found in our editorial columns.—V. 62, p. 309, 

Baltimore & Lehigh Ry.—York Southern KR.—R-eported 
Negotiations.—As to the newspaper reports of a pending 
agreement, the CHRONICLE is officially informed ‘‘ that nego- 
tiations between these companies have been pending ever 
since their organization, but so far without defiai e result— 
the companies being no nearer together at present than they 
have been during that whole period.”—V. 62, p. 279, 726 


Baltimore & Ohio RR.—Coupon Payments June 1.—The 
receivers state that the following interest, due June 1, on 
bonds of the company and its allied lines will be paid (not 
purchased), namely: 

Loan of 1878, in London, at the office of J. S. Morgan & 
Co., account of the Baltimore & Ohio & Chicago RR. Co. 

Terminal mortgage loan of 1894, in New York, at the office 
of B:iown Bros. & Co, 

Schuylkill River East Side RR. bonds, in Philadelphia, at 
the office of the company, 142 South Fourth S:reet, 

The interest will not be paid on $540,000 Washington City 
& Point Lookout RR. 6 per cent bonds. 

Sale of Certificates.—Of the $5,900,000 receivers’ certifi- 
cates, $4,000,000 will be issued on June 1, having been taken 
by a syndicate of New York bankers, headed by J. P. 
Morgan & Co. The remaining $1,000,000 are held in reserve 
by the receivers, and when issued will also be taken by the 
same syndicate. The car trust certificates, amounting to 
$3,400,000, will not be issued until July 1. The receivers’ cer- 
tificates are payable in three years, and are redeemable after 
one year on thirty days’ notice. They carry 6 per ceut inter- 
est, payable June and December. Sales have been made at 
10144.—V. 62, p. 948. 

Cape May, N. J., Transportation Co.—Incorporation and 
Lease.—This company has been incorporated to lease and 
operate trolley roads at Cape May. Mayor J. H. Edmunds is 
President and Treasurer; Thomas S. Stevens, Secretary, 

Centralia & Chester Ry.—E«tension to Salem.—Track is 
being laid on the extension from Centralia to Salem, IIl., 14 
miles, and it is expected to run trains to Salem by June 15, 
after which work will be commenced on an extension from 
Evansville, Ill, to St. Genevieve on the Mississippi River, 
about 10 miles The company has a close running arrange- 
meot with the Illinois Central at Centralia, using the latter’s 
terminals at that point. At Salem the Chicago Paducah & 
Memphis gives another outlet to Chicago via the Wabash and 
an Eastern connection is made with the Balt. & Oaio South- 
western. 

Centrul Vermont RR.—Foreclosure Proceedings.—At a 
meeting of the bondholders’ committee in Boston, May 23, it 
was unanimously decided that ‘it is advisable to institute 
foreclosure proceedings as soon as possible.” Foreclosure can 
be begun at any time after July 1.—V. 62, p. 948. 

Chicago Burlington & Qaincy 8R.—Listing. -This com- 
pany has listed on the New York Stock Exchange an addi- 
tional $747,000 of its consolidated mortgage 7 per cent bonds, 
secured under an indenture dated July 1, 1873, to Sidney 
Bartlett, John W. Brooks and H. H Hunnewell, trustees, 
making total amount listed to date $28,924,000. The above 
3747,000 of bonds have been sold to reimburse the treas- 
ury for construction expenditures made prior to Dec. 31, 
1888. as provided in the mortgage indenture. Of the $30,- 
000,000 of bonds authorized under this mortgage. there are 
now held in the treasury $1,076,000, which may be issued in 
exchange for an equal amount of Oitawa Oswezo & Fox 
River Valley R%. 83, payable July 1, 1990.—V. 62, p. 685. 

Chicago Gas—People’s Gas Light & Coke.—Listing of 
$1,500,000 Consol. 5s.—There bave been listed on the New 
York Stock Exchange an additional $1,500,000 first consol- 
idated mortgage 6 per cent gold bonds of the People’s Gas 
Lizht & Coke Company of Chicago, issued under the terms of 
the mortgage for 90 per cent of the amount actually expended 
in acquiring additional property, real or personal, or for im- 
provement:, extensions, enlargements, «equipment or better- 
ments, or for constructing, carrying on or extending its 
works, as follows: Real estate, $119,000; gas holder, gas holder 
tank and governor house, with 30-inch valves. pipe connec: 
tions and pumps on said real estate, $492,000; other new 
buildings, machinery, street mains, services and meters. 
$1,098,000; total, $1,700,000. Total amouat listed to dute,@ 
$4,900,000.—V. 62, p. 588. 

Chicago General Ry.—Purchase of West & South Towns Co, 
—The Chic. Gen. Ry., which has been operating under lease 
the West & South Towns Co., has purchased the entire prop- 
erty and in the near future, it is understood, the two corpora- 
tions will be consolidated. The $5)0,000 of West & South 
Town stock on which the General Company guarantees 6 per 
cent after Nov. 1, 1898, has been surrendered, and the stock- 
holders, when the consolidation is effected, will receive, ic is 
reported, General Company’s 5s at par, interest on which will 
not begin until the date named. Several miles of extensions 
are now under construction.—V. 62, p. 568. 
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Chicago & Eastern Lilinois RR.—Listing.—This company 
has listed on the New York Stock Exchange $94,000 addi- 
tional general consolidated and first mortgage 53 issued for 
construction of Mission Fields branch, 2 62 miles, and Glen- 
burn branch, 2°65 miles, making total listed $7,487,000. Also 

Chicago & Indiana Coal Ry. first mortgage bonds, $39,000, 
for construction of Gladstone spur, ‘45 mile; Superior spur, 
1°20 miles; McIntosh spur, ‘57 mile; making total amount 
listed to date $4,626,000.—V. 61, p. 609. 

Cincinnati Lebanon & Northern Ry.—Pennsylvania Co. 
—Official Confirmation as to Purchase.—An official of the 
Pennsylvania Company, in response to a letter of inquiry, 
writes to the CHRONICLE: ‘‘ The Cincinnati Lebanon & North- 
ern Railway has been purchased by this company. We now 
own all but 140 shares of the stock, the total shares outstand- 
ing being 9,930 shares of $100 each. For the present the road 
will continue to be operated under its own organization. No 
change is contemplated in the securities of the company.”— 
V. 62, p. 548, 

Cincinnati Newport & Covington (Street) Railway.— 
New Stock and Bonds.—The stockholders vote June 16 on a 

roposition to increase the capital stock from $3,000,000 to $4,- 
00.000 and to authorize $1,000,000 second mortgage 5 per 
cent coupon gold bonds, to be dated July 1, 1896, due 
July 1, 1922, and secured by mortgage to the Farmers’ Loan 
& Trust Co, as trustee.—V. 62, p. 821. 

Consumers’ Fuel Gas Heat & Power Co. (New York City). 
—New Enterprise.—This company wasjincorporated May 15, 
with authorized capital stock of $1,000,000, to sell non-illumio- 
ating fuel gas. Its incorporators are Douglas R. Satterlee, 
H, C, Copeland, W. R. Smith, Milo M. Belding, Robert Webb 
Morgan and George P. Johnson. The President is Milo M. 
Belding. The company asks permission to lay pipes 
through which to furnish gas for fuel, heat and power. It 

rees to furnish the gas to city buildings for not more than 
40 cents for each 1,000 cubic feet and to other consumers for 
not more than 50 cents per 1,000 feet. While asking the 
right to furnish non illuminating gas, James P. Campbell, the 
counsel for the company, admitted at the hearing Monday 
that the gas might ultimately be available for illuminating 
purposes if enriched properly. 

Dry Dock East Broadway & Battery RR.—Quarterly.— 
Earnings for quarter and nine months ending March 31 were : 


Gross Net Other Interest, Balance, 
3 monthe— ear nines earnings. income, taxes,ele. surplus, 
| ES: «00$170,129 $37,347 $4,511 $32,730 $9,128 
1896 .cco.-ccccce 163,638 37,067 2,121 32,699 6,489 
9 months— 
1895-96 ........ $553,798 $135,341 $10,765 $99,658 $416,448 
1894-96 ........ 529,128 141,761 8,144 97,607 52,298 
—V. 62, p. 232. 


General Electric Ry.—Chicago City Ry.—Jnjunction Re- 
fused.—Judge Dunne in Chicago on Monday refused to enjoin 
the construction‘of the General Electric Ry, under the ordin- 
ance recently passed by the city council. He held the ordin- 
ance valid. He said the facts presented impressed him with 
the belief that the real parties in interest and the real parties 
to suffer by the construction of the road were not the people 
of Illinois, but two rival companies, the Chicago City Ry. and 
the Chicago & Western Indiana RR. in its suburban business. 
It is expected the case will be appealed.—V. 62, p. 589. 


Gray’s Point Terminal Ry.—St. Louis Southwestern Ry. 
—New Company.—On May 23, a certificate of incorpora- 
tion was issued.to this company, which proposes te bui d 
and operate fifteen miles of standard-gauge railroad frcm 
Delta, in Cape Girardeau County, to Gray’s Point, on the 
Mississippi River. The company’s authorized capital stock is 

,000. The directors are Samuel W. Fordyce, Joseph 
Dickson, S. H. West and S. C, Johnson of St. Louis and B. 
F. Johnson of St. Elmo, Ill. Mr. Fordyce is President and 
Mr. Johnson General Auditor of the St. Louis Southwestern, 
for which company the new line would afford an outlet to 
the Mississippi River.—V. 62, p. 591. 

Illinois Central RR.—St. Louis Alton & Terre Haute 
RR.—Listing of St. Louis Division Securities.—The Illinois 
Central has listed on the New York Stock Exchange the fol- 
lowing securities pertaining to its St. Louis division: (1.) 
Certificates of deposit for $2,522,400 of .the United States 
Trust Co., of New Yerk, issued against the deposit of shares 
of the capital stock of the St. Louis Alton & Terre Haute RR. 
Co. of the par value of $100 each, said certificates entitling 
the holders on January 1, 1898, to $75 per share in St. Louis 
division 3 per cent gold bonds of the Illinois Central RR 
Co,, due July 1, 1951, or toa payment in cash in gold on or 
before January 1, 1898, equal to 90 per cent of the par value 
of said bonds with accrued interest at 3 per cent ; (2) certifi- 
cates of deposit for $1,133,900 of said trust company of New 
York, issued against the deposit of shares of the preferred 
capital stock of the Belleville & Southern Illinois RR. Co. of 
the par value of $100 each, said certificates entitling the hold- 
ers Jan. 1, 1898, to $160 per share in St. Louis Division 3 per 
cent gold bonds of the ILilinois Central, due July 1, 1951, or to 
a payment in cash in gold on or before Jan. 1, 1898, equal to 
90 per cent of the par value of said bonds with accrued inter- 
est at 3 per cent. 

The total number of shares of the St. Louis Alton & Terre 
Haute authorized to be deposited is 34,708 ($3,470,800), and of 
the Belleville & Southern Lilinois 12,750, or $1,275,000. These 
certificates of deposit are issued by the Trust Company under 
a deposit agreement dated April 8th, 1895, and described in 
the CHRONICLE of April 11, 1896, page 684 ; see also page 636. 








The purposes for which the $15,000,000 St. Louis Division 


bonds may be issued are stated in the INVEsTors’ Sup 
for April, 1896.—V. 62, p. 784, 821. PLEMENT 


Illinois Ceatral RR.—Chesapeake Ohio & Southwes 
RR.—Listing of Two-ten 4 Per Cents Issued on Account of 
O. & S. W.—The [tlinois Central has listed on the New York 
Stock Exchange its two-ten 4 per cent gold bonds of 1904 for 
$4,806,000 of authorized issue $12,750,000. The application to 
the Exchange says: 

Right to @all.—The bonds are redeemable at par at the option of the 
company on any first day of July or January after eight weeks 
vious notice by advertisement io New York City. [f a portion onl 
is to be redeeme 1, the trustes shall determine by lot the bonds to ~ 
redeemed. ° 

Security.—These bonds are direct obligations of the [Uinois Central 
and are secured by a trust deed to the United States Trust Co. of Ne 
York, as trustee, pled ing certaia stocks, securities, real estate, inter 
est in real estate and items of indebtedness of the Chesapeake Ohio & 
Southwestern RR. Co. or artiliated corporations These Collateral 
securities carry, in addition to the control of the Chesapeake Ohio 
Southwestern RR. Co. and a second lien on its main line. the contro 
of terminal companies and the ownership of lands necessary to the 
—— operation of that railway. The collateral securities arg as 

sllows: 

Stock and Indebledness. Par value. | Stock and Indebledness, Par value, 
Ches. Ohio & South- | Owensboro Falls of R, 
western RR.— & G. River RR.— 

2d M. bonds of 1882..$2,369,000} 1st M. bonds of 1392. $571,999 

Do. overdue coupons. 3,950 SUNT incdie<tiedsenacens 314,400 

Equipm’t trust bonds 000| Due New.N.& M.V.Co. 25,000 


Do. overdue coupons. 106,020] Ohio Valley Ry. (o.— 

Preferred stock. ...... 3,511,600| Gen. consols of 1838. 182,009 

Common stck........ 5,714,200] Dus Newo’t N.& Miss. . 

Due C. P. Huntington 2 See erg €0,000 
for advances........ 83,544) Do. do. acct. equip- F 


Due Newp't N.& Miss. ment notes.......... 42,767 
Valley Co (about).. 1,700,000 | Paducah Union Depot Co. ~ 

Sneed Route Transfer 1st M. bouds of 1889 50,000 
30 


— Stook .....ccce--.2--00 15,000 
Ist M. bonds of 1882. 338,000] Troy & Tiptonville RR. 





Do. overdue coupons. 84,310 Due Newp’'t N.& Miss, 
St ck .....-.--.-.-.--. 402,300 Valley Co .......... 7,00 
Die Newp't N. & Miss. Real estate at Memphis, 
Valley Co. (about)... 9,000 a and Lou- 
8vi.le. 


The real estate is of great value, and embraces the following ter- 
minal properties: [In Memphis, feun., ownership of 31 parcels of 
land. [n Evansville, Ind.,ownership of 37 parcels, interest in 17 
parcels of land and interest in a warehouse. In Louisville, Ky,, 
ownership of 49 parcels and interest in 46 parcels of land. The title 
to these properties is vested in the United States Trast Vompany of 
New York, as (rus'ee,. ana there are no liens or incumbrances thereon, 
These lands cost as of fune 1, 1893, $1,673,882. 

Right to Issue Additional Bonds.—The mortgage, after reciting that 
the first 5,000 bonds shall be issued for the purpose of a-quiriag the 
various properties deposited as collateral, and for ad.litions or bstter- 
ments made to the. Ches:peike Ohio & Southwestera RR, ete, 
provides that the balance of $7,750,000 may be issued for the follow- 
ing purpose: 

(1) To the amount of $1,500,000 for purchase of additional first 
mortgage bonds of the Owensboro Falls of Rough & Green River BR. 
and the Short Route Riiltway Transfer Co, additional Chesapeake 
Ohio & Southwestern RR. second mortgage bonds, equipment trust 
bonds, equipment trust notes and second mortgage overdue coupons, 
All of the foregoing notes, bonds and coupons so acq tired shall be 
deposited wi'h the trustee as part security for the boads of L904. 

(2) To the: mount of not exceeding $6,250,000 par valus, for the 

urchase of the tirss mortgage bonds of tke said Chesapeake Ohio & 

outhwesteron. But it is expressly agreei that no bonds shall be 
issued for the purpose last weaotivoned until an equivalent amount of 
the first mortgage — shall have been deposited with the mortgage 


trustee.—V. 62, p. 821. 

Earnings.—For the calendar year 1895 the receivers report: 
Freight Passenger Express, Total Operating Net 
earnings. earnings. mail, ete. gross. expenses. earnings. 
$1,871,446 $435,701 $142,624 $2,449,771 $1,644,846 $304,926 

The receivers further report that in estimating the net 
earnings they have not deducted the amounts expended in 
additions and improvements, taxes and rents, and have also 
omitted certain other miscellaneous items. SV. 62, p. 821, 863, 


Joint Traffic Association.—Dismissal of the Government's 
Bill of Complaint.—Judge Hoyt H. Wheeler, in the United 
States Circuit Court for the Southern District of New York, 
Tbursday dismissed the bill of complaint brought by the 
United States Government in the suit in equity against the 
Joint Traffic Association. The decision cites extracts from 
the Joint Traffic contract, from the Inter-State Commerce 
Act and from the so-called ‘‘anti-trusv” or ‘“‘ restraint and 
monopoly” act, which forbids contracts in constraint of trade 
or commerce among the several States. It then says in 
substance : 


The restraint and monopoly act expressly authorizes a proceeding in 
equity such as this. and this suit is well maintained if this contract is 
within it. The contract, however. does not provide for lessening the 
nuwber of carriers nor their facilities, nor for raising their rates, ex- 
cept expressly by its terms not contrary to law, and therefore not beyond 
what are reasonable. The soliciting of customis no part of the daty 
of common carriers, and dispensing with soliciting ageuts or with the 
control of them cannot be illegal, nor an agreemant to do so bean 
illegal contract. As the case rests wholly upon the contract as made, 
and not upon anything actually done under color of or beyond it, and 
each road is left by it to carry on its bu-iness within lawfal limits 43 
before, no unlawful restraint of commerce seems to be provid 
for by it and no ground for relief under that statute of 189v is made 
out. No provision is made by the Inter-State Commerce law for 
enforcing its provisions ia equity except to carry out the orders of the 
Commission, and authority fur this suit must arpear otherwise or 

That governments may maintain suit in equity to restrain vcti 
buisances which are injurious to the common rights of all, is not to be 
questioned. This contract, however, if illegal, is intangible, and is not 
alleged or claimed to have obstructed the roads for government pur 
peses in any manaer whatever. 

Authority is given to the [uter-State Commerce Commission to have 
proceedings for the enforcement of the law prosecuted, but thatis 
understood to refer to the ysual and appropriate preeedings ia sue 
cases, and seems not to authorize any that are uakuown there. 
right given here is to prosecute, but not to provide remedies. 

Provision for reasonable although equal or proportivaal rates for 
each carrier; orfor a jast and proportional rate fur each carrier or 
for a just and proportional division of traffic among carriers, does 
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angements, the stock of the Electric Trust will be 
ed in the hands of a trustee, to be turned over to the 

aeeseyivania Company, it is said, when 50 per cent of the 

purchase price is paid. The Philadelphia Ledger says: 


Mr. Walsh and Thomas Dolan, of the Electric 
is understood t members of the boird of directors of the Heat 
Tree, y power Company, at least pendiag ths carrying oat of the 
L bt of the transfer of the property. ~ this transaction the Penn- 
detal ae feat Light & Power Co., which but recently parchassd the 
bobo the Edisoa Electric Light Company of this city, becom +s the 
one v4 electric-lighting corporation in the United States, doing both 
jaro edescent and are lighting. The Edison, or incandescent éystem, 
incand - covers a district from the Delaware River to Twentieth Street 
alree he Arch to Walnut Street, with short extensions north an i south. 
and Edison franchise covers @ district bounded by Callowhill and Lom 
pen streets and bythe tworivers. The property is a valuable one and 
oo paid 8 per cent dividends on $2,000,000 capital stock. 
The are lightiug systems just purchased from the Electric Teust cover 
district from South Street to Montgomery Avenue and between the 
owe rivers. The dividends piid oa the par value of the entire stock, 
referred and common, have twveraged about 3 per cent. : 
Pine interest of the Elecitfo Trust ia the Northern Electric Light & 
Power Company and the Penn Electric Company 1s also transferred by 
this deal to the Pennsylvania Heat Light & Power Company. This 
company also owns the Columbia Electric Light Company, which does 
2 lizhting by the alternating current system on Columbis 


sea nnd adjacent streets. —V. 62, p. 870. 

*3 Traction—{ N. Y. City).—Dz-cision as to Franchise 
a Division of the Supreme Court on May 22 
affirmed the decision of Justice Beekman of the lower court 
in the case of the Southern Boulevard RR. Co. (Uaion Ry, 
Srstem) against the Peopl-’s Teaction Co. and the North Now 
York City Traction Co. regarding the sale of franchises ia the 
23d and 24th wards. The Southern Boulevard{RR. Co.’s con- 
tention was that the bid of the North New York City Traction 
Co. of 9714 per cent and upward and the bid of the People’s 
Traction Co. of 6975 1-16 per cent were illegal, and th it its 
own bid was the highest legitimate bid made. Justice Baek- 
man dismissed the complaint on the ground that the Southern 
Boulevard Company’s bid had no standing in court. It could 
not be said that ic was the highest legitimate bid.—V, 62, p. 589. 


present arr, 


Philadelphia & Reading.—D ite of Foreclosure Sale.—The 
foreclosure sale has been set for Sept. 23, 

Earnings.—The results of operations for April and the first 
five months of the fiscal year were: 
— —--April.--—— —Dec. 1 to April 30.- 
1896. 1895. 1895-96. 1894-95, 
$ $ $ 8 


RAILROAD COMPANY — 
Gross receipts..........--.1,591,508 1,649,030 8,058,125 7,909,610 
Operating expenses... 899,709 903,367 4,673,546 4,643,903 

Operating profit....... 691,799 745,663 3,334,579 3,256,737 
Net from othersources.... 48,924 41,748 254,447 234/280 





Total. ..2. ccocce 740,723 787,411 3,639,026 3,511,917 
Deduct— 
Equipment payments..... 88,008 69,274 5 405,670 
Terminal trackage 40,000 37,832 y 189,160 
Improvements, &¢......... 6,490 6,569 58,369 72,550 
Proport’n year’s charges.. 695,090 691,274 3,475,000 3,471,372 
etel. ..... uxckencssinns Gee 807,949 4,678,954 4,138,752 
Balance, deficit...... see. 88,775 20,533 1,939,928 627,735 


CoAL AND [RON Co,.— 
Gross receipts 1,573,155 8,531,861 8,778,385 
Operating expenses. .....01,528,043 1,804,852 8,724,059 8,959,454 
Colliery imorovements . 72,345 37,156 358,459 191,456 
Permanent improvements 1,769 2,218 11,056 18,822 


Gross expenses...... - ---.1,602,657 1,841,236 9,093.574 9,163,732 
Loss from mining.......... 198,694 171,081 511,713 335,347 
Proport’n year’s charges... 95,000 106,000 475,000 530,00 





Balance, loss. .....-..--.ee. 293,604 277,031 986,713 915,347 


P.& R. ann C. & I, Co.— 
Loss of Railroad Co....... 88,775 20,538 1,039,928 627,735 
Loss of C. & [. Co 293,694 277,081 986,713 915,347 


Deficit both companies 382,469 297,619 2,026,641 1,513,082 
—V. 62, p. 950. 


Pittsburg & Birmingham Traction, Pittsbarg, Pa.— 
Litigation.—This company has brouzht suit agaiast its former 
directors for the recovery of interest pril to date on $3)0,0)0 
bonds and a real estate mortgage of $3),000 of the Birming- 
ham Kooxville & Allentown Traction Co., which were guar- 
anteed by the Pittsburg & Birmingham Traction Co. ata 
time when the defendants were directors of both comoanies. 
It is alleged the defendants acted fraudulen:ly in s2curing the 
guaranty and in issuing the Knoxville company’s capital 
stock.— V. 61, p. 282. 

Seaitle Power Co.—New Mortgage.—The Seattle Powar 
Co. of Washington has mortgaged all its property to the 
Knickerbocker Trust Co. of New York, as trustee, to secure 
the issue of $3,000,000 of 6 per cent gold bonds of $1,900 each, 
payable November 1, 1925, interests May and Novembar, 
bonds redeemab'e at 105 and interest. The boniissue is made 
to provide for the company’s corporate purposes and to pro- 
vide for the payment ef debts incurred and to be iacurred. 
The morigage covers water rights, right of way and pipe 
lines from Swan Lake to Renton, Seattle and Tacomi. 


Second Avenue Traction—Pittsburg Alleghany & Man- 
chester Traction—Federal S reet & Pieasant Vailey Ry.— 
Reports of Pending OConsolidation.—According to the Pitts- 
burg Dispate', control of the Federal Ssreet & Pieasant Val- 
ley Street Ry. has been purchased by the Eastern syndicate 
that is behind the Second Avenue Traction at a price stated to 

_be $25 per share. Negotiations for the purchase of other lines 
are said to be pending, and in Pittsburg it is thought probable 





that the three companies above named will within a short 
time be consolidated under one managem nt. making a 
system embracing about 120 miles of track. If the Pitts- 
burg & Birmiogham Traction should be incluied in the deal 
the system woud aggregate towards 140 miles. —V. 62, p. 41, 


5. 


Title Guarantee & Tcust.—Increas2 of Stock.—Stock- 
holders vote June 16 on a prop)sitioa to increase the capital 
stock from $2,000,000 to $2,590,090. It is prop »sed to sell the 
new stock to the Mu:ual Life [asuranca Co npany at $225 per 
share of a par value of $100 each. 


Toledo Traction.—Toled» Electric Street Ry.—Consoli- 
dation.—An agreement has been made between these com- 
panies which may result in consolidation. The Toledo Elec- 
tric Street Riilway was recently purchased by Blair & Co. 
—V. 60, p. 886; V. 62, p. 826. 


Union Pacific RR.—Chicazo Rock Islan! & Pacific RR. 
—Chicago Milwaikee & St. Paul Ry.—Decision as to 
Omaha Bridge.—At Washington on Monday Caief Justice 
Fuller hand3d down the opinion of tha Saprem3 Court in the 
case involving the contracis between the two last-named 
companies and the U aion Pacific as to thair right to use the 
tracks of ths Uaion Pacific bridge at Omaha, contracts 
which the Union Pacific sought to have invalidated on the 

round that they were mada by the officials of a branch 
line. The ene holds that the contracts were duly author- 
ized by the Union Pacific and that they are such contracts 
asa court of equity can sp2cifically enforce, thus afficmin 
the decree of the Circuit Court of Ap»eals for the Eight 
Circuit, the decision baing agaiast the Uaion Pacific. Justice 
Shiras dissented —V, 61, p. 793; V.62, p. 502, 910. 


United States Cordage—Standard Rope & Twine Co.— 
Final Decrees.—The final decrees have been obtained in the 
foreclosure suits, and the sales of the properties, which are 
situated in seven different States, will now be proceeded with, 
This, it is thought, can be accomplished in the course of the 
next sixty days. The Reorganization Comnitt3e of the 
United Stat »s Cordage Co, hope to bea able to turn over the 
property to the new company, the Standard Rops & Twine 
Co., so that its new securities under the reorganization plan 
may be issued some tim 3 during Augu3t.—V. 62, p. 871. 


Walker Compiny.—Zlectric Manufacturing Company.— 
The daily papers hive contained numerous allusions during 
the week to this company as a possible competitor of the 
General Electric. Rezarding this, tha New Yor Tim2s says: 

“The company referred to is an old-establish31 concern, recently 
reorganized. Formerly it was chiefly engased in railroad and cable 
construction work, but is now turning its attention to general eleo- 
trical business. Ex-Gov. Fiowar, one of the directors of the som pany, 
says that there is no intention to fight either the Geoeral Electric or 
Westinghouse Companies.” 


West End Street Ry.—Bonds Sold.—This company has 
soll to Le, Higginson & Co. a block of 20-year 4 per cent 
debentures, part of the issue authorized by the Massachusetts 
State Commissioners in January last, of which $725,000 
to be used to retire real estate mortgage notes and $1,550,000 
for refunding. The amount sold for immadiate delivery is 
$505,000, while $310,000 additional are to be dalivered only 
when the company has authority to put them out, later in 
the year.—V. 62, p. 455. 


West Jersey & Soashore RX —Bonts Called for Payment. 
—Notice is given that th2 following bonis have been called 
for payment and will be redeemad July 1: Pleasantville & 
Ocean City RR., $89,000 first mortgage 63 of 1880; Pailadel- 
phia Marlton & Med., $100,000 first 53 of 1891.—V. 62, p, 871. 








—The United States Cheque Bank, capitalized at £150,000, 
has absorbed the business of the Chequ> Bank of Loadon in 
this country. The General Manager is Mr, F. W. Perry, who 
has represented the bank in New York for thea past two years, 
the board of directors being composed of the Right Hon. Sir 
Edward Thornton, former British Minister at Washington, 
chairman; the Right Hon. Lord D:Lisle & Dadley, Walter 
Earle, Esq., H. 8. Coulson, Esq., and Fred’k W. Perry. It will 
continue the sale of Cheque Bank cheques. and enter othar 
branches of business in due tims, The offices are at 40 Wall 
Street. 

—Parties having interests on the Pacific Coast are referred 
to the card of Messrs. Ladd & Tilton, Portland, Oregon, 
which appears on the first page of this issue of the CHRONICLE, 
The firm is an old and reliable one. - 

—Messrs. E. D. Shepard & Co. offer for sale $130,000 Atlantic 
City, N. J., 444 per cent gold bonds. Particulars can be had 
on application at their office, 3 Broad Street. 

—Messrs. Winslow, Lanier & Co. will pay dividends on a 
number of securities, a list of which will be founi ia another 
column, 

—Messrs. Reed & Fiagg, 11 Pine S:reet, New York, adver- 
tise a list of bonds, to whica the atteation of investors is 
directed. 

—Messrs. Heidelbach, Ickelheimar & Co, have removed 
their offices to 27 William Street, corner Exchange Piace. 

—The State Trust Company has removed its offices from 36 
Wall Street to No. 100 Broadway. 








~~ 
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seem to be either a poo ing of their traffic, or freights, or a division of 
the net eurpings in any sense. 

Ucited States District Attorney Macfarlane said after hear- 
ing the news of the decision that it was only a preliminary 
step; there were other points of law involved, and the case 
would undoubtedly have an early hearing before the Supreme 
Court at its next ses-ion —V. 62, p 869. 


Kansas City & Northern Connecting Ry.—New Rtilroad 
System - President A. E. Stillwell, of this company, and the 
Kur sas City Pittsburg & Gulf road, in whose interest the new 
road is projected, has just returaed to Kansas City from Eu- 
rope and states that he has arranged for iinancing the pro- 
ject. The construction of the line will be pushed as soon as 
contracts can be let. The road is a scheme for amalgamating 
the Quincy Omaha & Kansas City, the Omaha & St. Louis, 
the Keokuk & Western, the Des Moines & Kansas City and 
the Kansas City & Northern Connec:ing into one system. 
The latter road is to be built from Pattoosburg to Kuinsas 
City, seventy five miles. Thus a new system is provided 
reaching directly from Kansas City to Omaha, Des Moines 
and Quincy. The joint promoters and owners of the new 
company are the Missouri, Kansas & Texas Trust Company, 
of Kansas City ; the Drexels, of Poiladelphia ; Gilman, Son & 
Co,, of New York. and European capitalists. See Omaha & 
St. Louis item in V. 62, p. 822. 


Lake Shore & Michigan Southern Ry.—Quarterly.— Earn- 
ings for the quarter ending March 31 were : 


Gross Net Other Interest, Balance, 

3 months— earnings. earnings. income. taxes, ete. surplus. 
1296..........85,045,870 $1,861,356 $93,713 $1,193,713 $3859.356 
1895 ......... 4,698 411 1,7i1,873 92,200 1,112,205 691,873 


- V¥ 62, p. 864. 


Lancaster (Pa.) Street Rys.—J/nterest Payments.—Regard- 
ing the reported defaults, we learn that interest on the Lan- 
caster & Columbia bonds due April 1 was not paid promptly, 
but when le gal proceedings were threatened by the bondholders 
the payment was made. The coupons of the Lancaster City 
Street Ry. due April 1 and of the Wes: End Ry. due May 1 
were paid promptly. The Pennsylvania Traction Co.’s cou- 
pons due Jan. 1, 1896, were not paid, but it is understood a 
majority of the bondholders granted an extension. (here 
have been rumors of a pending readjustment of the Traction 
Compapny’s deht, but nothing official is obtainable touching 
the matter,—V, 62, p. 279. 


Lonisville Ry.—Bonds Sold.—The company his s old $100,- 
000 5 per cent bonds of 189) to take up bonds maturing July 
1, of which $88,000 have already b2en ra.ired.—V. 62, p. 411. 


Metropolitan Street Ry. (N. Y. City) —Quarterly.—This 
company operates the lines of the Metropolitan [raciion Co 
Earnings for the quarter and the nine mdnths ending March 31 


of about 200 miles. 


a 
stock of this company have been obtained alonz the line of 
The President, F. B, Merrill, is now in London 
the interest of the company. The road is projected from 
Mobile to Jackson, Mis:,—V. 62, p. 457. 


Muscogee Oklahoma & Western RR.—Projected Road 
This company proposes to build a line from Fayetteville in 
the western part of Arkansas to Enid, Oclanoma, a distaneg 
The road will cross the Ark&ansas River 
at Fort Gibson over a steel bridge 1,200 feet long. 4 bill for 
right of way pending in Coogreis has been favorably reported 
by the Committee on Iadian Affairs. 


Nashville Traction.—Nashville & Subarbin Ry.—Roo,. 
ganization. —A reorganization of the Nas ville Traction Co 
has been effected under ths nam of tha Nashvills & Subugr. 
ban Ry. Co., with capital stock of $100,090. No» bonds hage 
been issued. Wiliiam Checkley Shaw is ths Presidont,g 
Harvey Bennett is Secretary and Treasurer.—V. 62, p. 502, 


New York & Harlem RR.—Metropolitan Traction Co,— 
Lease.—Alihough the papers have not yet heen signed, it js 
practically settled that the New York & Hirlem RR Co, 
Fourth and Madison avenue horse car line will puss iato the 
permanent control of the Metropolitan Traction Company, 
The last-named corporation leases the horse car lines for 
ninety-nine years, the terms beiag a guarantee of 4 per cant 
dividends per annum. 
will take possession bafore July 1.— \V 
—V. 62, p. 949. 


Northern Pacific RR.—Dzposits of Firsts.—The reorgani- 
zation managers state that over $21,000,010 of the general 
tirst mortgage bonds have been deposited for conversion into 
the new prior lien fours. The commistee now has a major- 
ity of these bonds, and it is given out that a reduction will be 
made in the terms on which further dep psits will be recived, 

Date of Foreclosure Sale,—The sale of the Northern Pacific 
Railroad will take place at West Superior, Wis., July 25, 
From that point Master Cary will proc-ed aloog the line to 
sell the lands in each Strate. 

Spokane & Palouse Settlement.—A settlement, it is under- 
stood, has been agreed upon with the Spokice & Pilous 
bondholders on the basis of 5214 per cent cash, 5214 oer can 
in general 3s and 25 per cent in preferred stock. ~—V. 62, p. 95 


[t is probable that th» less3e ¢ 1m piny 
J, 


ew York Times, May 2i, 


Oregon Improvement —R2organization Plan.—The Reor- 
ganization Committee, consisting of John I. Waterbury, T, 
Jefferson Coolidge, Jc., E. Rollins Morse, Elwia S. Honiley 
and Jules S’ Bache has prepared a pian of reorganizstion, 
copies of which may be obtained a‘ the Manhattan Trust Cp, 
New York, or the Old Colony Trust Co. .Boston. 

New Securities.—The plan provides fd™fthe issue of the fl- 
have been reported as follows : lowing new securities: 





Gross Net Other Interest, Balance, ; 
3months— earnings. earnings income. tarxes,et-. surplus. oo see * vy oo. wach fo 2 elgg ae 900,000 
BOOS oes csccas $1,379,571 $773,593 $6',110 $657,363 $180,840 Of which to retire present Ist M. 6s.... | .........-. pa hg 4,478,100 
1895.......... 1,239,740 487,114 76,306 503,403 60,317 Reserved to be issued at not exceeding $10,000 per an- 
“2 months— num, and ooly for tne purchase of new steam -hips and other 
1895-96....... $5,250,117 $2,422,771 $147,853 $1,763,301 $806,823 needed property, which is to be added to the security for 
1894-95....... 4,026,629 1,642,058 174,518 1,466,449 350,127] Such Donds........... O 2800s cneeerscersee waerner ee sereeeree . 52 yoo 
—V. 62, p. 548. 2. Four per cent von-cumulative preferred stock... ee 5,900,000 
B. COMMON BtOCK..cc.ccccccescacscccccecccacscce-cocsenc-cence 9;0.0,000 


Metropolitan RR., Baltimore.—New Company —This 
company, with authorized capital’stock of $2,000,000, nas been 
organized with the following incorporators: E. Southard 
Parker, of Washington, D C., President of the Columbia 


National Bank; A. C. Stevens and J. 8. Lawrence, of Wash- | 1<¢ 1. $1.000 bond 
ington; Charles P. Janney, of Leesburg, Va.; A. S. Bigelow, Consol M. beads... 

Pref. stock 
Common stock 


of Rochester, N. Y.; John T. Collins of New York, and J. 
Kemp Bartlett, Jr., Henry B. Wilcox, James B. Chastain, and 


Exchange of Securities.—Old securities on payment of 
assessment will receive: 


And receives.————~ 





—— 
Pays Asses. Cash. 1st Ss Pr. stock. Oom. stock. 
Vv 


None t 530 11 cocsee onceee 

1219% = .nccce = sevace = .% 

1219% =. -na00 seeeee 629% 7 
10% =... 206 ° cooces 10% 


Albert W. Reed, of Baltimore. The new company desires to | + Coupon due June t, 1896. 


obtain franchises to build an extensive cross-town street rail- 


The assessments on the consols and preferred stock are 


—o conn¢ ctirg the three parks, which is to be operated payable in five, and on the common stock in four, equal 


underground troiley. The company offers to lay grooved arahenenie 


rails flush with the pavement, and to sell six tickets fora 
quarter, with free transfers. 


Deposits of Bonds —First mortgage bonds, consolidated 
mortgage bonds, preferred and common stock, shouli be 


Mexican Central Ry.—Bonds for $800,000 Listed.—On its] deposited, or if already deposited under the preliminary 
1,870°33 miles of road, the company is entitled to issue con-| agreement of Oct. 8, 1895, the certificates representing the 
solidated mortgage bonds at $32,000 per mile, or $59,850,000, of | same should be exchanged for reorganization receiots at one 
which there have heretofore been listed on the New York Stock | of the trust companies on or before July 1, 1896. 


Exchange $57,865,000. This week were listed an additional 


Plan Approved.—The pian has been accepted by the holders 


$800,000, issued for new rolling stock, buildings, waterservice, | of a large amount of all classes of bonds and stock. Itis 
telegraph lines and the general improvement of the property, | approved by President Rolston, of the Farmers’ Loan & Trust 
making the total amount listed $53,665,000. A further $800,- | Company, the trustee of both mortgages, and by Mr. F. P, 
000 bonds for exchanges under the company’s circular of | Olcott, chairman of the first mortgage bondholders’ protec- 


January 30, 1889, will be added to the list on official notice | tive committee. 

Purchase of Coupons.—The coupons due June 1 on the first 
mortgage bonds deposited under th» plan will be purchased 
by the reorganization committee.—V. 62, p. 365. 


Pennsylvania H>at Licht & Power.—Purchase of Electric 


that the bonds have heen delivered. See statement in last 


Mexican National Ry.—Financial Readjustment Plan,— 
The plan put for h by the Mexican National A and B second 


mortgage bondholders, and which was published in our issue | Tryst Ratified.—O1 Monday was duly ratified the agreement 
of April 4, it is understood, is makirg progress as regards | by whicn this company will purchase the -apital st »ck of the 
assents on the part of the A and B bonds to convert their | Riectric Trust at $'30 per share for the preferred ani $40 per 


holdings into the preferred and comm )n stock of a new com- | share for the common. 


The Electric Trust has outstanding 


pany. Tois new company, the Mexican National RR. C>., 15,000 shares of preferred and 31,44) shares of common. The 
Limited, will later ask the co-operation of the Mexican Na- | transaction, therefore, calls for the payment of $1,907,600, of 
tional in retiring the prior iien 6: at par, as provided by the | which it is und-rstood 25 per cent wiil be prid in cash June 
mortgage, the funds for the purpose to be secured from | 15 and the rest ia a 5 per cent obligation maturing in three ia- 
the proceeds from the sale of a new security carrving a lower stalments, the last instalment due early in 1897, A call for 
rate of iaterest tnan the present prior lien 6s —V. 63, p. 726. $20 a share will be made on the preferred stock of ths Pena- 

Mobi'e Jackson & Kansas City Ry.—Local Subscriptions | sylvania Company, payable, it is understood, ia four quarterly 





to Stock.—Local subscriptiuns to the amouat of $250,000 of the 





instalments, beginning June 15, On this date, accurding to 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 29, 1896, 


ed feeling in financial circles over the outcome 
tee atitice canvass has continued and latterly mercantile 
affairs have also been affected to a considerable extent, com- 

Jaint having been general of dulness of trade, The con- 
tinued export demand for gold has also been a disturoing 
feature. Our diplomatic relations with Spain have become 
more amicable, The Supreme Court of the United States has 
decided that the payment of the sugar bounty is Constitu’ ional. 
A decision favoravle to the Joint Traffic Association has also 
been handed down. Great damage has_ been reported at the 
West both to life and property bya cyclone at St. Louis, the 
most severe experienced in years. The speculative deal- 
ings in the grain and cotton markets have been moderately 
active but prices have tended downward under favorable crop 

ects. 
Ppor lard on the spot there has continued a very slow mar- 
ket, demand from shippers having been flit, and as offerings 
have been fairly liveral prices have further declined and the 
elose was easy at 4°40@4 45>. for prime Western, 4 05c. for 
prime City and 480c. for retined for the Continent. There 
has been no trading in the local market for lard fu'ures and 
nominal prices have followed the West, where there has 
been a further decline under continued large receipts of 
swine, and the close was easy. 
DAILY OLOSING PRIOES OF LARD FUTURES. 

Sat. Mon, Tues. Wed. Thur. Fri 
My... s0-ncncescns--0+-00 oc. 460 4°55 4°40 4°45 450 4:40 

Pork has been in increased demand and prices have held 
steady, closing at $8 25@$8 75 for oli mess and $9@$9 25 for 
new do., $19@$10 50 for family and $9@$1'0 75 for short clear, 
Cut meats have had only a limited sale and prices have weik- 
ened slightly, clesing at 414@4°%c. for pickled bellies, 417@ 
4c. for pickl*d shoulders and ¥'4@91c. for pickled hams, 
Beef has been in fair demand for export but at lower prices, 
closing steady at $6 50@$7 00 for extra mess. $7 50 @$8 00 for 
packet, $8 5('@$10 00 for family and $10@§i2 for extra India 
mess. Beef hams have been steady, closing at $!5@$i5 50. 

Tallow has been moderately active and steady, closing with 
sales at 31¢c. Oleo stearine has been easier, closing quiet at 
44.@4 8-16c. Lard stearine has been quiet at 5'44c. Cotton- 
seed oil has been depressed, closing dull at 2Uc. for prime 
crude and 24c. for prime yellow, Butter has been quiet but 
steady, clo-ing at 7@i5'gc, for creamery. Cheese has de- 
clined and the close was easy at 4@714c. for State factory, full 
cream, Fresh eggs have been fairly aciive and firm, closing 
at 12c. for choice Western. 

Coffee of Brazil growth has sold very slowly and prices 
have declined sharply under low offers from primal markets, 
closing easy at 13!4c. for Rio No. 7. Mild grades have b-en 
in fair request for desirable grades, which have held steady 
at 17c. for good Cucuta, Standard Java was quoted at 24@ 
25c. There has been a moderate amount of activity to the 
speculative dealings in the market for contracts, and prices 
have declined sharply under free offerings, prompted by the 
receipt of low ‘‘firm offers” from Rio, To-day the market 
was steadier on buying by ‘‘shorts” to cover contracts, 

The following were the final asking prices: 
















oe eee 
---11°400, | Oct... eo 
Aug............10°9Uc, | Nov.. 


Raw sugars have further declined in response to weaker 
European advices, where liquidation by speculative holders 
continues, closing at 3%gc. tor centrifugal 96-deg. test and 
33gc, for muscovado 89-deg. test. Refined sugirs have been 
advanced 14+. but busiaess has been flat. Granulated quoted 
at5\4c. leas have been quiet but steady. Other stapie gro- 
ceries have been unchanged, 

Kentucky tobacco has sold slowly, but for desirable grades 
there has been a firm market. Sed leaf tobacco has been in 
moderately active demand at steady prices. The sales for the 
week were 1,775 cases, as follows: 500 cases 1892 crop, Penn- 
sylvania seed leaf, 10@103{c ; 100 cases 1892 and 1893 crop, 
Pennsylvania Havana, 11@:214c ; 250 cases 1824 crop, New 
England Havana, 9@16c.; 100 cases 1893 crop, Z mmers, 11@ 
18c.; 500 cases 1894 crop, Zimmers, 914 @1114c.; 125 cases 1894 
crop, State Havana, 10@13:.; and 200 cases 1894 crop, Wis- 
consin Havana, 5c; also 3,000 bales Havana at 68c.@$1 10 
and 200 bales Sumatra at 50c.@$2 10 in bona. 

_There has been very little change in the market for Straits 
tin; speculation has been quiet, but supplies at hand have 
been small, Prices have held steady, closing at 13°56.@13°69c, 
Ingot copper has continued in fairly brisk demand and prices 
have been firm, closing at 11°40@11°75c. for Lake, Lead has 
sold slowly, but prices have been quoted unchanged, closing 
at 3°021¢c, for domestic. Spelter has declined, closing dull 
at 4c. for domestic. Pig iron has been moderately active, 
closing at $10 75@$'3 for domestic. 

Refined petroleum has again declined, closing at 6:55c. in 
bbls., 4°05c, in bulk and 7-45c. in cases; crude in obls. has been 
nominal; naphtha lower at 71¢c. Crude certificates have fur- 
ther declined, closing at $105 bid.. Spirits turpentine has 

nD quiet. but steadi'v held at 26@26c. Rosins have been 

Sasier, closing at $1 771¢@1 80 for common and good strained. 
pr phan been quiet and unchanged. H»p3 have been dull 


COTTON. 
FRIDAY NIGHT, May 29, 1896. 


THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 17,810 bales, 
against 22,176 bales last week and 31,871 bales the previous 
week, miking the total receipts since the Ist of Sept., 1895, 
5,127,619 bales, against 7,781,4)2 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,653,783 bales, 
































Receipts at— | Sat, {| Mon, | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 82 98 538 84 174 45 541 
Ne SES pcabesl  lcienndl) scdeael. cesdel asdeos 13 13 
New Orleans...| 1,047 916) 3,906 748 423 950) 7,990 
DENG Atk case seacns 12 5 4 86 4 111 
PE Risctiianel scetdal ‘Seeksey deduaat atedsal “ainendl) staaedl. Gees ° 
Savannah ...... 538 297 688 351; 1,383 231 3,488 
ey A! accnusl conana]” <isasel! sdten | sabes 24 24 
Charleston ..... 66 22 31 260 95 423 897 
Pt. Royal, &c.| .....0. easel éacosel. caaee | cansee] esses cove 
Wilmington .... 19 69 3 34 2 39 166 
Wash’ton, &¢.| ......] sen. wal cesses — oe | scacsel  sostup 
Norfolk......... 306 277 409 852 332) 298; 2,474 
Ris nch \éaensl cidabely scons 52 ere 102 
ET NE: snccauh ncresels eciaddlctaudil) mnt 216 216 
New York...... Ce ee! ee eo] cece 230 
Oi ciiencas 75 255 234 296 177 200) 1,237 
eee Ce ae nna 213 213 
Philadelph’a,&ce} ......| ...... GEl sscves 31 103 188 
Tot’ls this week! 2,353) 1,946) 5,388! 2,681 2,753! 2,759| 17,890 








The following shows the week's total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with last year. 
































Receipts to |- ——— = “ — —— - Stock. 
Ma, ‘ is |Since Sep. is |Since Sep. 
ay 29. | eek. | 1,1895.| Week. | 1, 1894. | 2896 | 1895. 

Galveston... 541; 921,016) 1,430/1,649,095 16,465 19,385 

Tex. C., &e. 13] 112,262 341 oF ee ae < 
New Orleans! 7,990/1,718,694; 10,076)2,556,664; 112,267) 165,644 
Mobile .. .... 111; 195,515 363) 235,989 8,488 10,074 
| ee 32,583] ...06 SOB78 canes cocose 
Savannah...| 3,483) 744,308) 4,759) 929,743 17,186 22,634 

Br’ wick, &c 24| 115,073 563) 151,734 1,672 1,768 
Charleston .. 897| 277,830 958) 426,457 15,748 28,666 

P.Royal,&c emma 75,426) 5,743) 157,206 cocsee 
Wilmington. 166} 167,170 6| 234,227 6,146 11,841 

Wash’n,&e.} ...... er 928 osapee 
Norfolk . .... 2,474) 333,404 947| 466,421 12,016 20,837 
West Point... 102) 143,566 217) 285,300 969 947 

N’p’t N., & 216 24,381 238 GLizeel  — wexaes 450 
New York... 230 53,088 51) 137,046; 124,747) 221,770 
Boston....... 1,237| 122,760 1,727) 152 215 12,000 7,300 
Baltimore ... 213 47,744 613) 116,507 15,747 11,041 
Philadel., &c. 188 42,032 958) 141,348 7,075 9,985 

Totals ..... 17,890|5,127,619| 29,020/7,781,402| 350,526| 532,342 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Reeeipts at—| 1896. | 1895. | 1894. | 1893. | 1892, | 1891. 
Galves’n &e,, 554! 1,771, 1,573, 2,815! 3,999] 2,475 
New Orleans) 7,990| 10,076, 3,165) 9,621) 12,214) 7,347 
Mobile ...... / 111{ 363/ 228/ 857 830 944 
Savannah...) 3,498 4,759| 1,973) 2,582} 5,937, 6,191 
Chas’ton, &¢ 397} 6,701 160,768 942| 1,713 
Wilw’ton,&c 166) 6 179 219) 1,284 472 
Norfolk.....| 2,474 947} 2,262, 2,520] 2,629] 4,251 
W. Point, &. 318} 455] 547) 1,690| 3,415) 2,815 
Allothers...) 1,892] 3,942) 2,121) 4,484) 3,144) 4,788 
Tot. this we 17,890, 29,020, 12,208 25,586, 34,444) 30,996 
| | 
Since Sept. 115127,619 771,402 5821,272 4905, 106 6957,186|6783,913 





The exports for the week ending this evening reach a total 
of 32,679 bales, of which 16,723 were to Great Britain, 842 
to France and 15,114 to the rest of the Continent. Below are 





the exports for the week and since September 1, 1895. 





























Week Ending May 29, 1896. |From Sept 1, 1895, to May 29, 1896. 
E Exported ta— Expo: ted to— 
from— Great Conti-| Tot« | Great Conti- 
Brit’n.| "rance| nent. | Week. | Britain.| France) pent, | Total. 

Galveston..... hs ee lear 6,113) 430,455) 95,480) 161,634) 690,569 
po SE a ee ee ee $9,620) 4,59+| 42252) 834,471 
New Orleans..| 3,300) ...... 9,140} 12,440) 657,067|300,33 | 549,648) 1,498,045 
a ee eee eee ene 86,324) ...... 29,947) 116.271 
IN cs tech ossinel etdesel: . sinean 35,486) 26,349) 296,159) 357,804 
Cs. cE o.éckkl Ssdacdl Sn eadh apeaes 50,3e1} ...... 23,959, 74,340 
GRastssbeM®..-] cecce-] coccee] cocces] cocese 96,062) ...... 176,943) 273,005 
a re meres 40,053) 1,770) 90,708) 132,531 
TRBUs cccccs] ccccs | pecccel ceccccl socses 36,715) ..eeee 15,018} 51,733 
PR Pcskch) iiss cccocd \oceceod essaee ee , mreereree 9,930 
N’p’t News, A&C} 2... | ceccee] soveee BABI ccocesl cosesece 14,629 
New York..... 8,169 842) 4,634) 28,650) 316.340) 27,547| 242,764) 566,701 
Boston......... BIOs nccccel cocess 2,167; 24°8 6) ...... 2,792) 252,623 
Baltimore..... LFTOE  cconce 1,335} 3,109} 56,604) 2,017) 78,625) 137,836 
Philadelp’a,&c GME ccccsth* icstes 200 8,AC2) ...... 32,794) 41,396 
Total........} 16,7 842] 1b,114] 32,679]2, | 28,144] 458 092) 1,737,243] 4,322,479 
Total. 1994-9.) 41892) 2.907! 18.711' 45.52 )'2 200% 4 7448 12.009 0 4 447.446 




















992 





THE CHRONICLE, — 








In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 

cleared, at the ports named. We add similar figures for 

New York, which are my: for our special use by Messrs. 
rodu 























Lambert & Barrows, ce Exchange Building. [aa 
| ON SHIPBOARD, NOT CLEARED FOR— 
|__| Errving 

May 29at— | Great | arenes Other | Coast- Total Stock. 
Britain. | * Foreign wise. : 

New Orleans... 6,388 3,507 9,993 4,000 23,888 88,379 

Galveston...... 3,128 None. None. 641 3,769 | 12,696 

Savannah..... None. None. 1,000 None. 1,000 16,186 

Charleston .. . None. None. 400 400 800 14,948 

EIT 2,100| None. None. None. 2,100 6,388 

Norfolk ....... None. None, 800 2,500 3,300 8,716 

New York .... 3,500 600 6,000 None, 10,100 114,647 

Other ports. .. 8,000 None. 2,400 None.) 10,400 33,209 

Total 1896... 23,116, 4,107 20,593 7,541 55,357 295,169 
Total 1895...| 29,848 1,629 33,102 5,656 70,235 462,107 
16,458 2,889 | 21,657 7,353 | 48,357 398,678 


Total 1894... 

Speculation in the market for cotton for future delivery 
was quiet early in the week, owing tothe absence of advices 
from Liverpool, that market having been closed in observance 
of the Whitsuntide holidays, and changes in prices were un- 
important. Tuesday the Liverpool market opened with a 
sharp break in values under liquidating sales by *‘ long” 
holders, prompted by the favorable crop outlook in this 
country, and our market weakened in sympathy. Wednes- 
day the market opened weak at a decline of 7 to 8 points on 
this crop and 3 to 5 points on the next, due to decidedly 
weaker advices from Liverpocl, where, it was reported, 
the liquidation by “longs” was being continued ; 
subsequently, however, there was a_ partial recovery, 
as the market was supported by buying by leading ‘‘ bull” 
operators, and the close showed a net decline for the 
day of only 2 to 5 points. Thursday no advices were received 
from Liverpool, as that market was closed for the remainder 
of the week, but the local market was moderately active and 

rices declined 5 to 8 points under general selling, prompted 

y the continued favorable outlook for the growing crop. 
To-day the market opened at a decline of 2 to 5 points under 
local selling; recovered the loss on buying by ‘‘ shorts” to 
cover contracts, stimulated by reports of crop damage in 
Southwestern Texas by drouth, but later again weakened un- 
der general selling prompted by generally favorable crop 
advices, closing at a decline of 1 to 5 points for the day. 
Cotton on the spot has been quiet and declined 1-16c. on 
Tuesday, followed by a further reduction of 1-16c. on Thurs- 
day. To-day the market was quiet but steady, middling up- 
lands closing at &c, 

The total sales for forward delivery forthe week are 812,300 
bales. For immediate delivery the total sales foot up this week 
8,982 bales, including 3,404 for export, 1,078 for consumption, 
— for speculation and 4,500 on contract. The following are 
the official quotations for each day of the past week— 
May 23 to May 29. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 













































































Fair..coce--0o ---000-----6.1% On. | Good Ordinary..........6. 1 off. 
Middling Fair............. %3 on. | Good Middling Tinged... Even. 
Strict Good Middling..... ‘3 on. | Strict Middling Stained.. 739 off. 
iddling......... 51g on. | Middling Stained......... oft. 
Strict Low Middling. 31g off. | Strict Low Mid. Stained.. 25g off. 
w Middling ....... off. | Low Middling Stained.... 14 off. 
Strict Good Ordinary..... 1114 off. 
On this basis the prices for a few of the grades would be as 
follows. 
UPLANDS. Sat. | Mon|Tues| Wed Th. | Fri 
Good Ordinary.............-..| 78 | 7a | 7lig| Te | 7 7 
Low Middling...... ... 7% 7% 71ilig) 71136) 7538 753 
SE a cepnatesdsen 8's | 818 | Slig| 8tis 8 
Good Middling ... 8716 | 8716) 858 83g 851g | B16 
Middling Fair... _} 8td4a! 81510) 87% | 8% 
GULF. | Sat. | Mon|Tues| Wed) Th. | Fri 
Ordinary......sccce-cosee| 753 | 753 | 75194 | 751¢ | 74 74 
Low Middling ...... e-| 8 8 715;@) 71516) 778 778 
ee aE ase-sooee-- 838 833 851g | 8516 | 84 84 
Good Middling.. escccencees| Slligi Sllig) 85g 85g 8%1¢ | 8%Q16 
Middling Fair............ .-....) 9% 9% 931g} 93:6 | 98 9g 
STAINED. | Sat. | Mon'Tues| Wed Th. | Fri. 
Low MIAMLING.~o-0-cee-noe-noere| 67% | 67% | 613,4! 613,51 6% | 6% 
Middling............ oo| 7% 7% Tilvg! Zilia! 753 | 75g 
Strict Middling........... | 72939| 72%39 72739 72739) 72539 72599 
Good Middling Tinged.........| 8 81g | 81a! 8'1¢8/ 8 | 3 








MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 





| SALES OF SPOT AND CONTRACT. 


| SPOT MARKET | Sales of 














CLOSED. Ez- | Con- | Spec-| Con-|,,, , | Futures. 
port. sump. |ul’t’n| tract. | Total. 
IR TI nennccdacces cess gia:h cas] seach. soe | SOD 
Monday. Steady .......... 1,754 166) ....| aad 1,920 94,400 
Tuesday Quiet at ly, dec.| 1,650) 440) ....| 800) 2,890) 157,500 
Wed’day|Duli and easy... eens 119) ....| 700 819) 166,300 
Thur’d’y|D’| &easy,ljgdo} .... | ek Bae 91, 147,400 
Friday..|Steady ......... Jane 262} ....| 3,000) 3,262 
Total.|............-.-.. | 3,404) 1,078] ....| 4,500] 8,982 




























































[Vou LXn, 
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THE SALES AND PRICES OF FUTURES at New York are 
shown by the following comprehensive table. 
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* Includes sales in September, for September, 15,300; September 


October, for October, 415,60: ; 


September-November, for Novem ber, 


417,200; September-December, fr December, 1,697,200; September 
seneery. for January, 11,143,100; September-February, for February, 


627,7 
for April, 627,800. 


(a3" For exchanges see page 994, 
THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegraph is as follows. 


September-March, for March, 11,042,900; S 


eptember. April, 


The Continental stocks, as well as 


those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 


145,200 | §oures for to-night (May 29), we add the item of exports from 
812,309 the United States, including in it the exports of Friday only: 
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Total Great Br 


United States exports to-day. 


Total visible su 


Of the above, total 
American — 
Liverpool stock.... 
Continental stocks. ... 
American afloat for Europe.. 
United States stock 
United States interior stocks. 
Dnited States exports to-day. 
Total American 
Easi Indian, Brazil, éce.— 


Egypt, Brazil, &c., afloat..... 
lotal East India, &c...... 
Total American 
Total visible supply 
Middling Upland, Liverpool.. 
Middling Upland, New 
Egy’ 1 
Peruv. Rough Good, Liverpool 
Broach Fine, Liverpool....... 
Tinnevelly Good, Liverpool. . 
“* Last week’s quotations. 


pt Good Brown 








ain stock. 1,034,000 1,649,000 1,616,000 1,573,000 | 
itain stock. "23,000 ” 23,000 ” 26,000 ” 16,000 


ae eee +----0onee 217,000 324,000 190,000 166,000 
Bt00k ot Amsterdail ----- ---- 9,000 "18,000 15,000 18,000 | 
ok at Rotterdam ....-. ---. 200 _ 200 200 200 
Stoer ot Autwerp...-- “*" 90,000 15,000 16,000 10,000 | 
re as MaPTO.....-2-.-00-200 273,000 465,000 436,000 403,000 
Stock at Wirseilies.........-. 7,000 5,000 7,000 __ 7,000 
Btoce w Barcelona.......---- 83,000 109,000 77,000 106,000 | 
Stock OF GenOa.....-..-..-222 80,000 52,000 10,000 20,000 | 
wreck at Tricste....---sc.---- = 30/000 20/000 29,000 _ 19,000 
Total Continental stocks.. 7 £7,200 1,037,200 815,200 — 769,200 
ql European stocks.... 1,831,200 2,636,200 2,431,200 2,343,200 
A atloatfur Europe 155,000 155,000 161,000 205,000 
Amer.cotton afloat for Europe 104,000 160,000 135,000 128,000 
Egypt,Brazil.ce.,allt.tor E’pe 16,000 17,000 25,000 47,000 
Fevk in United States ports. 350,526 532,342 417,035 481,398 
grock in U. 8. interior towns.. 147,437 101,623 123,963 201,857 
11,704 22,383 3,443 4,34 


| 2,615,867 3,674,553 3,326,641 3,410,303 | 


3 of American and other descriptions are as follows: 


917,000 1,530,000 1,363,000 1,314,000 | 
600,000 956,000 663,000 645,000 | 


104,000 160,000 135,000 128,090 

naseosonans 350,526 532,342 417,035 481,398 
147,437 101,628 123,963 201,857 

11,704 22,333 3,443 4,348 


.« 2,130,667 3,302,353 2,735,441 2,774,603 | 
163,000 112,000 247,000 259,000 


OE GEDEE. cc ccscccenccse 
iin stock ictiicosbeaadatacee 4,000 7,000 —_ 6,000 5,000 
Continental stocks. ........... 147,200 81,200 152,200 120,200 
India afloat for Europe....... 155,000 155,000 161,000 205, 0 
16,000 17,000 25,000 47,000 


485,200 372,200 591,200 636,200 

- 2,130,667 3,302,353 2,735,441 2,774,603 

2,615,867 3,674,553 3,326,641 3,410,803 
5 : 37d. 4 4 


45, tied 43,44. 

ork. Se. 75 6c. Tiee. Tho 

, Liverpool *63gd. 6 ad. ya. 5ed. 
*Jlqd. 55gd. 55gd. 65d. 

*4d. 35gd. 4)ed. 49d. 

*41g0d. Siljygd. 374. 4igd. 


The imyorts into Continental ports th2 past week have 


95 


1,63 
18 
» 





been 91,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 1,058,686 bales as compared with the same date 
of 1895, a falling off of 710,774 bales from the corresponding 
date of 1894 and a decrease of 724,936 bales from 1893. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the suipments for the 
week and the stocks to-night, and the same items for the 
ding period of 1894-95—is set out in detail below. 
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none cant 1896. 1895 1894. 1893. | QUOTATIONS FOR MIDDLING CoTTon aT OTHER MARKETS.— 
Stock at Liverpool .....bales. 1,080,000 1,642,000 1,610,000 1,573,008 | Balow are closing quotations of middling cotton at Southern 








and other principal cotton markets for each day of the week, 


CLOSING QU DTATIONS FOR MIDDLING 





COrTron ON— 





—_— 








Week ending ; e 














May 29. | gatur. Mon. Tues, | Wednes.| Thurs. | Fri. 
Galveston..| 7716 Te | Ts Tig | WHie 7716 
716 791g | Tg 7716 7716 733 
71g 7g | Ts rare 733 7146 
Savannah... Tllig 75g 7914 7's 7g 7's 
Charleston... 753 753 75g 753 73 753 
Wilmington. 75g 75g 75g 7 753 758 
Norfolk ..... 7%, 753 753 796 | Ts ve) 
Boston ...... 81g 81g 8!g 8lig Blis 8 
Baltimore. . 84 84 81g 81g Ble 813 
Philadelphia) 83g 833 851g 8514 Bly 314 
Augusta....., 77 7% 7% | Tiiq@% 71yg 0%! 711 @% 
Memphis.... 7916 7a 7746 7716 Tire | Tine 
St. Louis... Tliig 75, 758 | 716 covcce cosece 
Houston .... 7916 T7914 716 7 Tie The 
Cincinnati .. 7% 7% 7% 7% 7 7% 
Louisville... 7% 8 8 = 8 753 




















The closing quotations to-day (Friday) at other important 


Southern markets were as follows. 


indicates the actual movement each week from t 


sonsumption; they are simply a statement 


Atlanta ...... -- 74 | Eufaula........ 74 | Natchez....... 7316 
Charlotte ......  .... | little Rock.... 7 Raleigh ........ 753 
Oolumbus, Ga. 7 Montgomery... 7% | Selma..... ..... 7% 
Columbus.Miss 65g | Nashville...... 749 | Shreveport..... 7 


RECEIPTS FROM THE PLANTATIONS.—The following table 
The figures do not include overland receipts nor Southern 


movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 











he plantations. 









of the weekl 











| Receipts at the Ports. | st’ at Interior Towns.| Rec’pts from Plant’ns, 






























1,676 bales. 


fo. uh2 week and since September 1. 


largely into detail as in our regular monthly 
the principal matters of interest are given. 


Week 
Ending— | 1304. | 1895. | 1896, | 1804. | 1895, { 1896. | 1804. | 1895. | 1896. 
Apr. 24.....| 44,804 69,965) 54,606| 184,945) 186,641) 247,104, 26,298} 43,833) 38,161 
May 1.....| 58,823) 56,937) 39,828/170,935|165,978/233,044) 24,814) 36,274) 25,768 
“  8..444, 27,850) 41,900 37,831| 155,917|148,553/209,770| 12,831) 24,475] 14,057 
“  15.....| 21,604) 30,565 94,871) 147,049|137,322|187,120 12,736 19,334) 12,221 
* iia 21,602| 29,085| 22,076 134,495/114,859|163,017/ 9,048, 6,602) ...... 
29...) 12,208) 29,020) 17,890 123,963! 101,628!147,437! 1,676! 15,789) 2,310 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 5,242,356 bales; in 
1894-95 were 7,825,695 bales; in 1893-94 were 5,839,069 bales. 

2.—That although the receipts at the outports the past week 
were 17,890 bales, the actual movement from plantations was 
only 2,310 bales, the balance being taken from the stooks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 15,739 bales and for 1894 they were 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
As the returns reach us 
by telegraph late Friday night it is impossible to enter so 


publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 29 
and since Sept. 1 in the last two years are as follows. 














report, but all 
This weekly 








1894-95. 









































| 1995-96. | 
May 29. | | Since | Since 
| Week. | gept. 1. | Week. | Sept. 1. 
Shipped— | 
Vie St. Louis ...c0. ..-.-- iecnceael 6,764) 531,742) 7,394) 911,035 
Vin baker Gigs) "304, “Hegs) 8) “38008 
a Parker  pnbends. chasnanee | | 992) D 
Via a, pares, WEF ae 47| 3,817 
Via Louisville... ....06 scccccee| 1,950) 131,493) 2,123) 184,748 
Via Cincinnatl...... .....-cccce .| 4,561! 104,161) 751| 175,422 
Via other routes, &.... seeeeees| 798, 90,746) 1,564 146,060 
an ee naeriods seve | 16,669 1,114,709) 15,958/1,784,472 
Deduct shipments— | 
Overland to N. Y., Boston, &c.., 1,868) 265,624) 3,379) 547,116 
Between interior towns.........! 8) 3,379 375; 30,469 
Inland, &c., from South......... 403) 48,080| 2,751) 73,689 
Total to be deducted.........., 2,279 317,083 6,505) 651,274 
Leaving total net overland*..| 14,390! 7 7,626) 9,453/1,133,198 














* Including movement by rail to Canada. 


The foregoing shows that the week’s net overland movement 
this year has been 14,390 bales, against §,453 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 3: 


,572 bales. 





|__ 1895-96. | 


1894-95. 





In Bight and Spinners’ 


| 
| | 
Takings. | Week. | Pore t | 


Since 
Week. | Sept. 1. 








Receipts at ports to May 29......, 17,890/5,127,619 
Net overland to a ae 14,390! 797,626 
Southern consumption to May 29| 17,000; 737, 


29,020/7,781,402 
9,453) 1,133,198 
10,000; 639,000 





Total marketed ..... 49,280| 6,662,245 





Total. 31 towns.......| 15,103 |3,593,271 | 30,683 |147 


Rome, 
Louis 
Shreve 
Natchez, 
Vicksburg, 
Yazoo Ci 
8t. Louis 
Charlot 
Ralei 
Cinci: 
Columbia 
Greenwood 





| 





This year’ 
Last year’s 


ille — “net” in both year 
8 ligures estimated. 


figures are for Newberry, 8. C. 
The above totals show that the interior stocks have decreased 


the week 15,530 bales and are now 45,809 bales more 


at same 
t. 1 are 2,023 


riod last year. The receipts at all the towns 


bales more than same week last year and since 
,687 bales Jess than for same time in 1894-95. 


e 
{nterior stocks in excess..... ....|*15,580) 114,737 


*13,231 


48,473/9,553,600 
44,293 











Came into sight during week.| 33,700) ........ 
Total in sight May 29......... 6,776,982 


35,2 


9,597,839 








1,529,712) 





North’n spinners tak’gs to May 29, 38,570 








9,896/2,021,604 








*Decrease during week. 


during the week 33,700 bales, 


same week of 1895, and that the decrease in a 





to-night as compared with last year is 2,220,91 


It will be seen by the above that there has come into sight 
ainst 35,242 bales for the 







mount in sight 
1 bales. 































994 THE 


CHRONICLE. 





WEATHER REPO:TS BY TELEGRAPH.—Reports to us by tele- 
graph this eveniag denote that dry weather his prevailed 
over the greater part of the Southwest the past week and 
that at most points in Texas rain is needed, From other sec- 
tions of the South, however, our advices are quite satisfac- 
tory. Along the Atlantic the crop has been greatly b2nefited 
at many points by the rains which have fallen. In the Gulf 
States and Tennessee cotton is generally in excellent condi- 
tion and more advanced than last year. Our Memphis corres- 
pondent reports the receipt of the tirst bloom on Wednesday 
last—the earliest on record at that point. Dimage by worms 
is complained of in Brazos County, Texas. 

Galveston, Texas.—Cotton has been hoed and putin good 
condition as a rule. but would be benefited by a general rain, 
which is needed, We have had no rain the past week, Aver- 
age thermometer 80, hizhest 84 and lowest 75. 

Palestine, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 79, the highest being 90 and 
the lowest 68. d 

Huntsville, Texas.—It has been dry all the week. The 
thermometer has averaged 82, rangi g from 7) to 93, 

Dallas, Texas.—Some cotton in North Texas is not yet up 
We have had no rain during the week, The therm>m=2ter 
has ranged from 47 to 95, averaging 81. 

San Antonio, Texas.—The weather has been dry all the 
week. Average thermometer 82, highest 96 and lowest 68. 

Luling, Texas —It has been dry all the week. The ther- 
mometer has averaged 82, the highest being 98 and the low- 
est 67. 

Columbia, Texas.—We have had nv rain the past week. 
The thermometer has averaged 78 and ranged from 67 to 88. 
© Cuero, Texas.—There has been no rain during the week. 
The thermometer has ranged from 67 to 97, averaging 82. 

m, Texas.—Reports from Brazo3 County indicate 
that worms are injuring cotton. They eat stalk and stem as 
well as the leave, and have already done damage oa hua- 
dreds of acres We have had dry weather all the week. 
Average thermometer 82, highest 95 and lowest 69, 

Temple, Tewas.—There has been no rain the past week. 
The thermometer has averaged 82, the hizhest being 94 and 
the lowest 69. 

Fort Worth, Texas.—The weather has been dry all the 
— Toe thermometer has averaged 81, ranging from 67 
to 95. 

Weatherford, Texas —We have had no rain during the 
week. The thermom:t+r has ranged from 68 to 94, averag- 
ing 81. 

New Orleans, Louisiana.—We have had rain on three days 
of th» week, the rainfa!l being twenty hundredths of an inch. 
Average thermometer 81, 

rt, Louisiana.—There has been no rain during the 
week. The thermometer has averag d 81, the highest being 
94 and the lowest 70. 

Columbus, Mississippi.—There have been showers on two 
days of the week, the rainfall being thirty-one hundredths of 
an — The thermometer has averaged 80, ranging from 66 
to 92. 

Leland, Mississippi.—There has been no rain all the week. 
The thermometer has ranged from 60 to 92, averaging 78'1. 

Vicksburg, Mississippi.—We have had dry weather al! the 
week, Average thermometer 81, highest 93, and lowest 70. 

Meridian, Mississippi.—Drought is claimed to be injuring 
crops. Norain has tatlen in about four weeks. The ther- 
mometer bas ranged from 70 to 96. 

Little . Arkansas.—No rain all the week. Average 
thermometer 79, hizhest 93, lowest 68. 

Helena, Arkansas.—Labor is scarce and crops are zomewhat 

. We have had very light rain on one day of the 
week, the precipitation reaching one hundredth of an inch, 
but south of here the rainfall has been heavv. The ther- 
mometer has averaged 80°3, ranging from 64 to 93, 

Memphis, Tennessee.—The first bloom was received on 
Wednesday from Bolivar County, Mississippi. It is the 
earliest on reccrd and seventeen days in advance of an aver- 
age year. Crop reports are fine. We had a shower on Thurs 
day, the rainfall being six hundredths of an inch. The 
thermometer has ranged from 469 5 to 91 6, averaging 80. 

Nashville, Tennessee —Prospects were never better. It has 
rained during the week, the precipitation reaching one inch 
and two hundredths, Average thermometer 75. 

Mobile, Alabama.—Crop reports were nev-r better. Good 
rains throughout the district yesterday. We have had rain 
on one day of the week, tothe extent of eighty-one hundredths 
of aninch. The thermometer has averaged 80, the high-st 
being 98 and the lowest 71. 

Montgomery, Alabama —Crops are splendid. The weather 
was dry all the week until Wednesday night, since which 
date we have had two beneficial showers. lhe precipitation 
reached forty nine hundredths of an inch. Clear to day. 
The thermometer has averaged 82, ranging from 71 to 93. 

Selma, Alabama.—The crop is in perfect condition and two 
weeks earlier than last year. The rainfall during the week 


has reached forty-six hundredths ofan inch, ononeday. The 
thermomet-r has ranged from 66 to 93, averaging 80. 

Madison, Florida.— It has rained on two days of the week, 
the precipitation being fifty hundredths of anjinch. Aver. 
age thermometer 82, highest 91 and lowest 73. 


Columbus, Georgia.—There has been rain on two da 
the week, to the extent of ninery-four hundredths of an j 
The thermometer has averaged 383, the highest being 9} and 
the lowest 66. 

Savannah, Georgia.—We have had rain on four days of 
the week, the precipitation reaching twelve hundredths of an 
inch. The therm meter has averaged 81, ranging from @g 
to 94. 

Charleston, South Carolina.—There has been rain on three 
days of the week, the precipitation reiching seventeen hun. 
dredths of aninch. The thermometer has averaged 79, the 
highest being 89 and the lowest 7!. 

Stateburg, South Carolina.—All crops have been greatly 
benefited and improved by the rain. We have had rain op 
three days of the week, the precipitation reaching one ineh 
and fifty-eight hundredths. The thermometer has averaged 
78, ranging from 66 to 89. 

Greenwood, South Carolina.—It has rained on three days 
of the week, the precipitation reaching seventy-seven hun. 
dredths of aninch. The thermometer has ranged from 58 to 
92, averaging 75. 

Wilson, North Carolina,—Telegra:n not received, 

The following statement we have also received by telegraph, 











showing the height of the rivers at the points named at 
8 o’clock May 28, 1896, and May 39, 1895, 

May 2+, ’96 | May 30, °95, 

Ee 

Feet. Feet, 
New Orleans........... Above zero of gauge.) 6°5 3°83 
Memphis ............... Above zero of gauge. | 210 96 
REE Above zero of gauge. | 50 6-9 
Shreveport ..Above zero of gauge. 6°4 12 
Vicksburg. ............-. Above zero of qauge.| 21°83 2" 





Our CoTTon ACREAGE RePoRT.—Our c)tton acreage report 
will probably be ready about the 4th of June, Parties desiring 
the circular in quantities, with their business card printed 
thereon, should send in their orders as soda as possible, to 
ensure early delivery. 

ExXcHANGES.—The following exchanges have been made 


during the week: 


04 pd. to exch. 1,200 J’ne for Aug, 

*03 pd. to exch. 200 July for Aug 56 pd. to exch 2 )9 Sept. for Ang. 

‘O02 pd. to exch. 106 Mav for Ang. | ‘07 pd. to exch. 209 Nov. for Oct. 

*17 pd. to exch. 100 N »v. for Sept. | ‘02 pd. toexch. 1,300 Tuly for Aug. 
| 


*12 pd. to exch. 500 Dee. for Sept. 





“06 pd. to exch. 500 June for Aug, | -02 pd. to exch. 100 May s. n. for 
“66 pd. to exch. 300 Oct. for Aug. Aug. 

*05 pd. toexch. 1,10)J’ne for Aug. | ‘63 pd. to exch. 200 Ost. for Aug, 
“02 pd. to exch. 700 June for July. | ‘03 pd. to exch. 100 Jan. for Oct, 
Even 100 May for June. *02 pd. to exch. 500 June for Aug, 
Even 500 Nov. for Dec. ‘OL pd. to exch. 190 July for Aug. 
‘03 pd. to exch. 600 June for July. | ‘05 pd. to exch. 500 Nov. for Feb. 
*04 pd. to exch. 300 Jan. for Oct. 


Inp1a CoTTON MOVEMENT FROM ALL Ports.—The recei 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 28. 
BOMBAY R&CEIPTS AND SHIPMENTS FOR FOUR Y#4R8. 


























Ship nents thie nee ke | Shipments since Sept. 1. _ Receipis. 
Fear| Great | Oonti- | Great | Oonti- This | Since 

|Brit'n nent, | Total. Mivatn| nent, Total. | Week.| Sept. 1. 
95-6] ...... 15,000| 15,000 64,000'637,000 701,000) 60,000) 1,959,000 
"4 5) 5,000 1,000) 6,000) 22,000}325,000| 347,000/74,000 1,274,000 
"9B-4| ..ccce 30,000)30, 44,000'651,000| 695,000/56,000) 1,543,000 
"OBB} .ccco -|60,000'60,000! 37,000 677,000} 714,000/84,000! 1,500,000 




















NotTe.—Movement for, week in L3¥6 estimated. 
According to the foregoing Bombay appears to show 
a decrease compared with last year in the week's receipts of 
14,000 bales and an increase in shipments of 9,90) bales, and 
the shipments siace Sspt. 1 show an increase of 354,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of September, for two 
ears, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 



































Shipments for the week. Shipments since Sept. 1. 
Great | Conii- Great 
Britain.| nent, | Total. | Britain, |Oontinent.) Total. 
Caloutta— 
1895-96...|  ...... 3,000} 3,000 10,000} 62,000] 72,000 
ch. .cosheel commie sadiaeh 6,000] 22,000} 28,000 
Madras— 
1895-96...|  ...... 1,000} 1,000] 10,000 8,000} 18,000 
1894-95...]  ..... a a ee ete 6,000| 10,000} 16,000 
All others— 
1895-96. 1,000} 4,000; 5,000 14,000} 70,000| 84,000 
1894-95...]  ...... 7,000} 7,000 16,000} 65,000} 81,000 
| —$—— 
Total all— } | 
1893-96...| 1,000; 8,000) 9,000| 34,000| 140,000] 174,000 
1994-95...|  ...000 7,000; 7,000 8,000! 97, 125,000 








‘rhe above totals for the week show that the movement from 
the ports other than Bombay is 2,00 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September |, 1895, and for the corresponding 
periods of the two previous years, are as follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 


es 




















Augusta, 


Georgia,—Telegram not received. 

















on 1895-96. 1894-95. 1893-94. 
to all Europe|” This | since | This | Since | This | Since 

from— week. | Sept.1. | week. | Sept.1. | week. | Sept.1 
— ee —— 
Bombay .. .... 15,000} 701,000} 6,000] 347,000] 30,000} 695,000 
Allother ports| 9,000| 174,000] 7,000] 125,000] 12,000] 192,000 

Total 24,000! 875,000) 13,000! 472,000] 42.000] 837,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have ma ie with Messrs. Davies, Beaachi & Co., o! 
Liverpool and Alexan irta, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts ani ship nats for the past week and for the 
sorresponding week of the previous two years. 














— ! 

Cs oT ae ’ 1895-96. | 1894-95. || 1893-94. 
rarer vy agrerrne me 
Tlitapeh...<.c00.-2. 8,000 || 2,000 | 13,000 

Since Sept. 1......---| 5,196,000 | 4,534,000 | 4,857,000 _ 

| This | Since || This | Since || This | Since 








| week. Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 
— a | 


Exports (bales)— | | | | 
Exports (belos) 000 /322,000!| 2,000/261,000|| 4,000/306 000 


r is adel 2, 
To eet... 1,000/301,000)| ......|316,000|| 1,000) 253,000 


Tota! Europe 


| — -— 














} 3,000 623,000 | 2,000 |577,000 | 5,000!56 4,000 
“TF A can ‘ nds, 

9 ef kien so Sorries ta 135 96, 51,726 bales; in 1894-95, 40,893 
bales; in 1893-94, 15,573 bales. 

Jute Butts, Baaaina, &c.—Jute bagging has been in very 
light demand during the week under review, but prices re- 
main as last quoted, viz: 3%c. for 134 lbs., 44gc. for 2 lbs. 
and 4%c. for standard grades, in a j bbing way. Cuar-load 
lots of standard brands are quoted at 37%c. for 134 lbs, 4143. 
for 2 lbs, and 43Zc. for 214 los., f.0. 0, at New York. Jute 
butts nominally uuchanged on the spot at 1 1-16c. for paper 
quality and 1!¢c. for mixing. 

MANC‘ASSTER MARKST.--Our report received by cable to-night 
from Manchester states that the market is firm for both 

us and sbirtings, on account of the holidays. We give 
the prices for to-day below and leave those for previous weeks 
of this and last year for comparison: 



































1896. 1895. 
814 lbs. Shirt-|Cott’n| .. 814 lbs. Shirt-| Cott n 
328 Oop. lings, common| Mid. | 328 Oop. lings, common| Mid. 
Twist. to finest. | Uplds Twist. to finest. | Uplds 
8 s. a.j da. [dda ja ad os a] a 
Ap.24\649 @733 |4 41906 819, 4!%20'553 @633 |4 2 @6 4 32130 
May 1 649 @733 4 414306 413.9553 @6%3 |4 2 @6 2 319... 
“ 816%¢ @77; 4 5 @6 91g 47;. (553 @6% |4 2 @6 2 | 35, 
“ 15/6%6 @7164 5 @6 9 5111440633 |4 2 @6 2 32%a9 
“ 9216%6 @77;-\4 5'9@6 9 | 4519 5% @67144 3 @6 3 | 32755 
“ 291\67;, @733 14 5 @6 9 4559 |513,2@644 |4 319@6 4 37%, 





SzaA ISLAND COTTON MOVEMENT.—We have received ths 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week, The 
receipts for the week ending to-night (May 29) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows. 
































1895-96. 1894-95. Stock 
Receipts to May 29. | Pris { since | This | Since 
week. | Sept. 1.| week, | Sept. 1. 1896. | 1895. 
123|~ 76,974 7| 64,195] 2,720) 524 
71| 10,491| ....]) 5,298] 648 97 
eoee| 4,783 -e--| 5,139 916 181 
, ae 194! 92,248 7| 74,632 4,284| 802 








* 2,370 bales added as correction of receipts since Sept. 1. 

The exports for the week ending this evening reach a total 
of 577 bales, of which 477 bales were to Great Britain, 100 
to France and —— to Reval, and the amount forwarded to 
Northern mills has been 619 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 



































Week Ending May 29.| Since Sept.1,1895. |North’n Mis: 

From | eet | Pmt rosas. | Sree! | Ml totes. | Week. sopei 
wh, &0 2,376/14,024| 546 34,561 
Qhar''t'n, &e 64| 3,025] 103) 1.632 
rida, &o. ESE: eae: [SAPP ApS. saci 3,603 
New York.. 160)15,831| 4,693|20,344 eae 
pas cacaas) FMSO) wccncal TOGO) cacceal’ scene 
Baltimore .. 417| 3;412| “~~ 13] 33425] “l2222| ITS353 
Total. .... 577|41,352| 7,146/48,498| 643/39,851 
Total1894-5) 24) ..... .|  24/34,849) 5,612/40,461)  5434,655 























A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations May 29 at Savannah, for Floridas, common, 

igc.; medium fine, 13c.; choice, 16c. 

Charleston, Carolinas, medium fine, 20c.; fine, 22@23c.; 
fully fine, 25c.; extra fine, 26@27c. 

New York Corron EXcdaNGe—Twenty-Sixrd ANNUAL 
MEETING. — Ube tweuty-sixin annual meeting of the Now York 
Cotton Exc!.ange, heid on Tuesday, May 28, was of short 
duraticn. Printed copies of the reports of ths various officers 
having been previously distributed, their reading was for the 
Most part dispensed with. Ia their joint report President 
Siedenburg and Secretary R >binson expressed their satisfac- 
tion at the continued prosperity of the organization, and said: 
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commercial ani financial distrust ¢ mse by the constant azitation of 
the monetary s stem of ths nition, the b isiness transacted on the Ex- 
change shows the l+rgast volams siuve i's org snizatioa, and we cto, 
in consequence, justly teader our congratulations upo01 th y-generally 
prosperous G6» idition of the mombers of the Exchsaga. Corsid>riag 
the vast amount of business hendl-d turing ths psat yeor, the f set that 
no fiilares of importance hive been recorded 13 exceedingly ge itifyi £, 
showi 1g, as it does, unusadl comnercial streig h. Tae lata dulnass 
and apathy area not lik+ly to prove mora tha:a natural temporary re- 
actioa feom the great activity prevailiag during the iarger pact of the 
yer unter review. 

“ Acain ao effort his been made in the diraction of anti-option legis- 
lation by the introduction of abillin the House of Rapresertatives 
almost identical with the one which failetof passsigein tha last Coa- 
g-ess. Ths measure was referrsd to the Co nnittee oa Arie utura, 
wh», after a hearing given to tha opp nents of the bill, at which your 
Exchauge was represeuted by three dsleg ites, dasited not to report 
the bill to the Houss. We record this action of tha eo amittes with 
extreme satisfactio 1, a3 itindieates a gr-wing teniensy among our 
legislators to abstain frominterference with a lawful aud iadispansable 
feat rreof advaneed business mathods, 

“The report of the Warenouse and Delivery C »mmittes shows & con- 
siderable decrease in the earnings of the Inspection Bireast, which 
can readily be acsounted for by the exceedingly small receipts at this 
port, owing t» the relative disparity of Naw York prises wih those of 
the iaterior markets and to ths continued discrimiaation 01 the pact 
of the rai'roid and steamship companies agiinst New Yorkin the 
matter of freight rates. With ‘he reduced volame of cotton oft red for 
inspection and certiiic ation, farther reduc’ions in the rainning exp snses 
of the bureau are constd-red fsasible. Sich reductions ara under ad- 
visement and are likely to be carried «16 by the invoming Board of 
Managers. The question of recommending alterations to the by-laws, 
providing for the ruaning expe ises of tie [nsoec ina Bure uin case 
the inspection fund shall becoms temporarily ias1ficient to met such 
charges, has lately received carefal consideration by the Board of 
Managers. but there being 00 inmadiate necessity for sash legisla- 
lati»o, and in view of the short tims of offite ramuinirg for the 
present board, it was not deemed expedient to tak + definite actior. 

“The o erations of the Inspection Bireau show that from Muy 1, 
1895, to April 3), L396, inclusive, there have bae1iinspactal ard ear- 
tificates have ben issued for 45,92L bales. During ths sams poiriod 
thre were withirawn 67,959 bales of certificat-d cotton, leaving car- 
tifleates outstanding on April 30. 1396, 00 22,564 bales. Tha reclama- 
tivas upon the Bureau anointed to oniy $73 69, and tha balance on 
hand io the guarantee fund is $8, 43 99, guaranteciag the grade of 
22,963 bales 

The most prominent act of legislation passed during the year is the 
one relatiog to the establishment of a clearing house for the adj ist- 
met of balances on settlements. This system of clearing daily 
balances, which weut into effsct on the 5th of March, although 
ene untering a good deal of opposition at first seems to hive met 
= . oe approbition siuce the membDers have become familiar 
with it. 

The propose law stipulating minimum rates of ¢ mmission, which 
was submitted to the mambers ia response to a petition adiresse1 to 
the Bo ird of Managers, bearing eighty-five signaticss, wis tefeatad. 
The vote cast, however, uamistakably shows a strong santiment in 
favor of such legislation, and it may be hoped that mutual oo 1694si0ns 
will eventually result in the adoption of s»me law which will har- 
monize the different views and accrue to the bast interests of the 
Exchange. 

It is much to be regretted tht the efforts of the Board of Managers 
to remove the discrimiaation agaiust this port by tha railroad and 
stearmshio liaes in their charges for tranaportation have proveil f 1tile, 
chiefly owing to the nowi'lingness of members to tes ify before ths 
Tnater- State Commerce Com nission, Th: sihject is one of the greatest 
importance to the Exchaoge, and we trust that the receat action of 
the Sbamber of Com nerce in regard to tuis subjeset will indace the 
me nbers to co-operate in ths m>vemant against this uoj ist and un- 
lawfal treatment of our port, so iujurious to the cotton bitsiness. 

The subject of improving the irregular method of piackiag and cov- 
ering cotton has continued to engage the attention of the Bourrd of 
Managers during ths past year. An extensive corres» ondaace ia 
relation to this matter bas hesna carried on with tho principal ex- 
changes of this country and ths Liverpool Jottou Assoviation, aal we 
trust that the preseat agitativa will bring about the lesirei reform. 

The transactions in ootton for future delivery for the year have 
aggregated 51,639.60 ) bales,as against 32 110,100 bales last year and 
40,962,300 bales ia 1893 94. 

The reported sales of spot cotton, as compared with the two previous 


seasons, are as follows, viz.: 
1895-96. 1894-95. 1893-94. 
BRAIOS. .. 0. .ccccsneg-cee-cvese  SGmet be 253,753 295,575 


“During the past year thirty-three memberships have been trans,” 
ferred ant twenty-five new memvers bave besn admitted. Che tota 
number of certificates of m*mbershio outstan ling rem sins at 454. 
“the report of the trustees of the gratuity find shows assets of 
$98, ‘31 25. of which $60,0 50 is loined on real estate and $36,131 25 
is on deposit with the New York Life (usurance & Trust Comosny. 
Assessments due and unpaid, '.»70; accrued interes, $1.13). Total 
assets, $93,331 25; total liabilities, $17,375; assets over liabilities, 
$30,956 25. 

“By reference to ths estimates prep wed by the Executive Connittes 
it will be seen that there will probably be a surp'us for thscoming 
y-ar of $10,900 from the building and &100 from the Exchange, based 
upon dues at $50, making tha total profit $11,000. 

“In view of the very favorable cond tion of the finances the Board 
recommends that the dues f rthe coming year be fixed at $50 and that 
eich m-mbership be credited with the sum of $20 from the earnings of 
the building. 

“Tne Executive Com nittes reports that for the fiscal year en ling 
April 30, 1846, ths net pr fit realized from the buildiag has be +n $L},- 
472 18. and from the Exchange $703 71, making a total of $11,139 89. 
In view of the f oregoiag the com nittes reco nmend that a dividend of 
$20 be declared on each membershiov. 

“There a e at present three unrented offices in the btilding. of an 
aggregate reatal value of $1,700. and the roll of rented offices amounts 
to $61,500, as against $31,361 19 last year.” 


EGypTiaN Crop.—The statement of the Alexandria Gen- 
eral Produce Association for Aoril 30 is as follows : 


“The preparation of the land and the sowing of the cotton was 
made in good time this year throuchout tas greater part of lower 
Egyt. The seed cime up weil; very little haito be re-sowa. To this 
there were a few e <cepti ns, cotably the linds beloaging to the State 
dowaios The plants arsiaa normal coaditi n, but owing to the cool 
temperature of March and April are notiaaforwird state The area 
und +r cotton cultivation in lower Ervpt is at least eq tal to th of of Last 
year, and in some districts a s'ight increase is repoctel. As regards 
the qtalities suwa, Mitatifi predominsres more and m>re; Bimivh is 
stil sowa ia @ small pert of those di-tricts orolaciug this quality. 
White is extremely restricted, ania sligat ivcreass ha: baea made ia 
the trials of Abassi. {n upper Ezypt and the Fayoum, the state of the 
growth and of the plants ii ganeral is aboat ideatical with that of 
lower Egypt. Here, however. the increas) of ares this reec is moe 
coosiferable, 20 to 30 per ceat being sooken of. Owiug to this 
increase the sowing. although eariv commenced, was not firished ia 





“Sotwithstanding the pist vear has beon one of dulness and de- 
ion in many branches of trade and finance, owing chiefly to the 





the Fayoun until quite late y. Wita a few exceotious ia five of 
tafifi. Ash iniis exclusively sowa in these prvvinesas, Water is 
abuudant everywhere, and the fields are easily irrigated.’’ 
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WEATHER RECORD FOR APRIL.—Below we give the ther- 
mometer and rainfall record for the month of April and 
previous months of this and last year and the two preceding 
years. The figures are from the records of the Weather 
Bureau, except at points where they have no station, and at 
those points they are from records kept by our own agents. 
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THE Exports oF Cotton from New York this week show a 
decrease compared with last week, the total reaching 8,650 
bales, against 13,472 bales last week, Below we give our 


usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
totalexports and direction since Sept, 1, 1895, and in the last 
c»lumn the total for the same period of the previous year. 
_BXPOR [3 OF COTTON (BALF 8) FROM NEW YORK SINOB SHPT. 1, 1895, 
| Week Ending— 


Exported to— | May May | May | May 
i 8 15. | 22. 29. 





period 
h pe 
since H 
previous 
Sept. 1. |” year. 
228,843) 327,489 
87,547, 112,348 


316,390 434,837 
38,115 
975 


Total 








Liverpool 
Other British ports.. 


1.474| 8,461 4,354 2,418 
3,349| 454) 1,885 751 
Tor. TO GT. BRIT’N.| 4,823, 8,915) 6,239 3,169 
| 

Ha ‘ 2| 27,347 
Other ; Srcack ports.. . 200 
39,090 
53,978 
58,592 
66,392 


178,962 
30,353 
928 


~~ 27,547, 

| 

90,718 
33,031 
_51,565 
175,314) 
65,278 
2172 


145 642 


630 ae 3,010 
08 115} 
843) 


TOTAL FRENCH.... 


Bremen ..... Gsecccece 
Hamburg 200) 
Other ports... 1,263} 


1,969) 

Spain, Italy, &c = 1,393, 1,999 

All other GGG) ccacs 
TOTAL SPAIN, 100) 2,243| 1,999 ~~ 666) 67,450| 81,281 
GRAND TOTAL.... <renaaone 13,472 8,650 586,701! 734,170 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 

New York, Boston, Philadelphia and Baltimore for the past 

week, and since September 1, 1895. 


151 953 
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BALTIMORE, 


This | Since 
week. Sept. 1. 


PHILADELPH’s 


This | Since 
week. — 


New YorRE. Boston. 
Théis | Since | This Since | 
week.| Sept.1.| week.| Sept.1. 


6,610, 257,643 
200,779 
237,805 

"6,134 
70,495 
28,099 
49,086 
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15,812) -+++-.| 
1,083) 115,367} 86 


N. Orleans... 


eeeeered 
53,894 


2,374) 


Savann’h &c 
Florida teeeces 
So. Carolina 
No. Carolina 
Virginia.... 
North. ports 
Tenn., &c... 
Foreign...... 


seeeeeee 


€00 "75,086 
1,092 5,797) ‘ csninaye 
1,778] 121,523 47,53h 

135 | hnounets 
13,294) §10,878| 4,688] 579,842 744| 54,037 177,411 
16,767 1,338,815 4,7051 660,541' 1,533) 163,373 $18,053 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
38,586 bales, 

Total bales. 


NEw YORK—To Livervool, per ceneuaer: Cufic, 2,358 upland and e4i8 
"751 





7,769 























60 Sea Island. ...... 
To Hull, per steamer Galileo, 751.. 
To Havre, per steamer La Normandie, 742 ‘Upland ‘and 100 
Sea Island ............ 
To Bremen, per steamers ‘Dresden, 2, 409. “1 Trave, re 
10 Hamburg, per steamer Prussia, 115 
To Antwerp, per steamer Kensington, 848... 
To Genoa, per steamers Oiympia, 315. ... Werra, 351 ...-c00 
NEW ORLEANS—TLo Liverpool, per steamer eee, 3,650.... 
To Hamburg, per steamer Cheruskia, 2,074 
To Rotterdam, per steamer Aspatria, 100........ 
To Genoa, per steamer San Giorgio, 5,503 .......... 
GALVESTON—To Liverpool, per steamer Ida, 5,193... 
To Hamburg, per steamer Phoebe, 405.. 
SAVANNAH—To Barcelona, per steamer St. Fillans, 5, 05 
To Venice, per steamer St. Fillans, 200...... > 
BosTon—To Liverpool, per steamers Cambrom , 85 ati 
lonia, 656....Roman, 70 upland and 100 “aca Island.... 
Sylvania, 849 ocee 
BALTIMORE —To Liverpool, per ‘steamer. ‘Tempiemore, 1,000 up- 
land and 653 Sea Island..... ° 
To Havre, per steamer Govino, 50. peampgoee -onnceners 
Yo Bremen, per steamer Munchen, 3 cwccccce wesee cccess- 
To Hamburg, per steamer Moravia, 50 oceee cccescce cons coees 
To Autwerp, ) sy steamer Belgian King, 459. 
PHILADELPHIA—To Liverpool, per steamer ‘Waesland, 337.. 
San FRANCISCO—Io Yokohama, per steamer Doric, 300. ........ 


Total . P REENY ee-see-cee 38,586 
The particulars of these ‘shipments, “arranged in our usual 
form, are as follows. 


Peer ee 


Bremen R’dam B’iona, 
@ Ham- @ Ant- Genoa & Yoko- 
werp. Venice. 
848 666 
100 5,503 


TIS 5,250 


Liver- 


aol, 
New York. 
NW. Orleans. 
Galveston.. 
3Javannah.. 
Boston. .... 
Baltimore.. 1 0 
Philadel’a.. 
San Fran.. cocece coccae 
Total.... 15,01L 751 892 8,806 1,40711,419 300 33,586 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
GALVESron —To Liverpool—May 23—Steamer Alicia, 6,113. 
New ORLEANS—To Liverpool --May 28 —-Steamer Vesta, 3,300. 
To Copenhazen—May 22-—Stermer Nicolai (L., 4,044. 
To Genoa—May 28—Steamer Portuguese Prince, 5,096. 
BosTon—Yo Liverpool—May 21—Steamer Norseman, "545 ....May 22— 
Steamer Cephalonia, 17 L....May 25—Steamer Kansas, 564.... 
May 26—Steamer Victorian, 837. 
BALTIMORE—To Liverpool—May 20—Steamer Vedamore, 1,061 upland 
and 417 Sea [sland....May 27- pusetee eSnneee, 296. 
To Bremen—May 27--steamer Crefeld, 1,2 
SAN FRANCISCO—TO "Liverpoe! May 14—Ship é. 5 200. 


Havre. 
842 


Hull. 
751 


3,202 
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Cotton freights the past week have been as follows. 














| Satur. | Mon. | Tues. | Wednes Thurs, | Fri. 
Liverpool........d.) 339 3sg | 33y 339 339 339 
in seateaeds | cane «00 sees | ooo ecoe | ccue 
Havre, asked ...c | 25) 25t 251 251 25t 25t 
Dunkirk. .......¢| .... a? Beer ae pe 
Bremen..........c | 19@20!| 198201 18@19) 18@19!| 18@19/ 182191 
TT | eee a ans asin a 
Hamburg ........¢ 22t 22t 22t 22t 22) 221 
Do ghiweadel . cone anes case esas ou «seu 
Ams’dam, asked.c.| 27st 27 sI 27% 27s! 27 1st 2743 
Reval, v. Hamb..c. 34i | 34t 3a | Sat 34t g4t 
Do _ v. Hull...d.) 32t | 32t 32t 321 321 32t 
Barcelona...... -\ ae aa dae eee ‘as au 
Genoa........ -..¢)| 26+ | 26t 261 261 261 261 
Trieste, June....d.| %& |} See | Ss2 { 5s2 53) 539 
Antwerp......... d.) 3:9 | 339 339 33 32 339 
Ghent, v. Antw’p.d lg | Ig | lg | lg lg ly 


+ Oents net per 100 lbs. 
LIVERPOOL. —By cable from Liverpool we hav: the following 
statement of the week's sales, stocks. &c., at that port. 








| ways. | May15 | May 22 | May 27 
Gales of the week........bales 68,000] 58,000! 56,000} 24,000 
Of which exporters took .. | 800 900 1,200 20 


Of which speculators took . 90 1,000 800 70 
American.... ......-+.! 22,000 
Aotual oxport..........-.0+--«-| 6,000 3,000 2,000 
POP WATACG.....--02 --cs-cec-ce-| 63,000 28,000 


000 

000 

000 
stock—Estimated........ 1,112,000} 1,099,000) 1,075,000) 1,08 »,000 

000; 910,000) 917,000 

000 

000 

000 


th oe 





- 
fotal jl, a 9 
Of which American—Eastim’€| 950,000) 92 
Total import of the week......| 39,000) 5 44,000; 34,000 
Of which American...... | 4 
Amount afloat..... ........ «-. 8 
Of which American...... .. | \ 95,000 














The tone of the Liverpool market for spots and futures each 
ay of the week ending Miy 2) and the daily closing prices 
spot cotton, have been as follows. 
































Spot. Saturday| Monday.| Tuesday.| Wed’day.|Thursd’y.| Friday. 

Market, Dui) : Moderate | Moderate : : 
1:45 P. M. jail : demand. | demand., : : 
Mid.Upl'ds.| 4% : 4% A530 ; ; 
Bales .......| 6,000 > 10,000 | 10,000 > & 
oa a ; 3 
Futures. s Cy | § 
ee} ioe} 0} 

aMgreet, teastrs] | auiet. | aut | of | i 
H $ | : 

Market, iet and : Rare! : | : 
id ik at Abe 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 

The prices are given in pence and 61th. 
3 63-64d., and 4 OL means 4 1-6td. 


Thus: 3 63 means 



































| | | 
| Satur.| Mon. Tues. | Wed. |Thurs.| Fri. 
May 23 to | —| — —} — — . 

May 29. |12'9{ 1 | + /2:15/ 4 [2:15; 4 | : i 
|P. M.|P. M. : P.M.|P.M./P. M. P.M. | : : 
d, | d. : | d. | a. ad. | a. | : : 
a, akamns 414/413 > = 1411/409) ....] ....! : : 
May-June...|4 13/4 12 B 141140940 402) < .° 
June-July ..|4 11/4 10) 3 409407401401) 3 2 
July-Aug.../410409| 3S (403406402401) & zc 
Aug.-Sept...\406)40'} 3 405)401/401363)  & S 
pt.-Oct....40 |400 q 3 62/3 60/359/357) i=] 
Oct.-Nov .../3 60)3 59 > «©|3 57/3 56/3 56/3 54) : ; 
Nov.-Dec ...|3 54/3 57 ; 3 55/4 54/3 53/3 52) : : 
Dec.-Jan.../358)357) ; |355.354/353352) : 
Jan-.Feb 3 58/3 57) : 3 55/3 54/3 53 3 52) ° s 
Feh-March..|3 59/3 58 : 3 56 3 59/3 54.3 53) : ° 
9 an pment FIR IR peer pone pce aE : 





BREADSTUFFS. 
FRIDAY, May 29, 1896. 

There has been an extremely dull market for wheat flour 
during the week under review, the low grades have been 
positively neglected, and what business has been trans- 
acted in the better grades has been at concessions of 10c. per 
barrel. The demand for city mills has been very limited but 
prices have been quoted unchanged. Very little interest has 
been shown in the market for rye flour, but prices have been 
quo'ed unchanged and fairly steady. The demand for corn 
meal has been slow but no changes have been made in quota- 
tions. To-day the market for wheat flour was quiet and easier. 

There has been a.fair amount of activity to the sp-culative 
dealings in the market for wheat futures, but at steadily de- 
clining prices under liquidating sales by “longs,” prompted 
by generally favorable crop prospects and tame foreign ad- 
vices. In the spot market a fair amount of business has been 
transacted, as a decline in prices brought values down to ship- 
pers’ limits. The business transacted yesterday included No. 
1 hard at about 1144@4%(c. over July f. o. b. afloat and No. 1 
Northern at 3c. over Jutyf.o. b. afloat. No 2 red winter was 
quoted at 81gc. over Mav f.o, b. afloat. To-day the market 





No. 1 Northern at 3c. over Jaly f. o, b. afloat, 
OA(LY CLOSING PRICHS OF NO. Z RED WINTHR WHAT, 
Sat. Mon. Tues. Wed. Thurs. Pri, 


May delivery............0. 67% 67% 68g 66 65% 

June doelivery.........060 67% 67 661g 63% 654 gs” 
July delivery... -..c---.0. 67% 67% 65% Gite 6354 64y 
August delivery ... ...c. 67% 67 657 617% 64% 64% 
September delivery.....6. 6758 67 63 65 6478 644 


December dealivery.....c. 638 6873 63 66% 663g 684 
The market for Indian corn futures has been quiet, bus 
prices have declined under free offerings, prompted by expeg. 
tations of a material increase in the crop movement and jn 
sympathy wi.h the break in wheat values. In the spot map. 
ket a moderate amount of business has been transacted, ag 
shippers have shown increased interest, but at lower prices 
Yesterday the sales included No. 2 mix+d at 34% @35e. f.o,b, 
afloat. To-day the market was quiet and easier under g°n- 
eral selling, prompted by favoraole crop prospects and an jp. 
creasing movement of the crop, Thes90t mirket was fairly 
active. The sales included N>. 2 mixed at 3434@31%c. f.0,b, 
afloat and No. 2 yellow at 34'4c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXHD CORN. 
Sat Mon, Tues. Wed. Thurs. fy, 
o 34% 31% 34% 34 337 < 
June delivery .... . 34% 34% B49 34 34° Say 
July delivery. ...... . 3538 35\4 35 341% 345% = 344 
September delivery.....c. 3653 3633 36 35% 35% 35% 
Oats fur future delivery have continued quiet and prices 

kave steadily declined, as offerings have beea quite free, 
prompted by an increasing movement of the cr p, and the 
break in other grains also had a depressing effect upon values, 
In the spot market there has been a fair amount of business 
transacted, as shippers have continued buyers, but at a further 
decline ia prices. The sales yesterday included No. 2 oats at 
23@231jfc. in elevator and 24c. delivered; also No. 2 white 
oats av 25!¢ @25\¢c. in elevator. Other sales of natural 
white and white clipped were made to shippers, but terms 
were kept private. To-day the market was quiet and easier, 
The spot market was fairly active at slizhtly lower prices, 
The sales included No. 2 mixed at 2%c, in elevator and 24%¢, 
f. o. b. afloat. No. 2 white at 24°%4@25c, in elevator and white 
clipped at 2614 @265gc. f. 0. b. afl vat. 
DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. 

Sat, Mon, Tues. Wed. Thurs. Fri, 
May delivery.....c«-00.0. 24 235g 23% 228 23 pte 
July delivery...........6. 2118 23% 23% 2338 23% 23 
The following are closing quotations : 

FLOUR, 

Fine............8 DbL. Bl gee 210) Patent, winter....... 83 60083 95 


superfine ........---0. 1 2 20/| City mills extras..... 
250/| Rye flour, superfine.. 2450 290 


Mav delivery ..... 








: 
i) 
iS} 
—) 
s 





Extra, No. Rents scons 250@ 290) Buckwheat flour..... see 


Olears.....ccces coeeee 25502 335) Corn meal— 

Straights ............. 330@ 3+0; Western, &...... « 2000 210 

Patent, spring....... 3500 390 Brandywine... ..... 215 

| Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 

Wheat— 6. e. Corn, per bush— C. 6 
Spring, per bush.. 64 @® 70 | West’n mixed...... 3219 36 
Red winter No.2.. 7i489 73%; No. 2 mixed...... - 33% 35% 

Red winter.. ..... 66 @ 74 Western yellow... 34 @ 37 
WIG. .cc.ce. -cccce coco @ ~ ane | Western White.... 35 @ 37 
Yate—Mixed,perbu. 21 @ 24 e— 
White 





ide sasecoee aan a Be estern, per bush. 44 ® 45 
No. 2 mixed....... 23 @ 24 State and Jersey... 46 @ 46% 
No. 2 white........ 24%0 25%) Barlev—Western.... 39 @ 


| 


| Feeding. ..ccc.cce- 
The movement of breadstuffs to murket as indicated in the 
statements below is furnished to us by the Statistician of the 
statements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river porta, arranged so as to present the 
comoarative movement for the week ending May 23, 1996, 
and since August 1, for each of the last three years: 





























Receipts at—| Flour. | Wheat. | orn. Oates. | Barley. | Rye 
Bbis.1461bs| Bush.60 lbs| Bush.56 to+| Bush.32'> | Bush.48 1 | Bw.66 ibe. 
Chicago...... 37,123 35,100 946,435; 1,640 873 143,478 14,318 
Milwaukee .. 33,450 133,5°6 44,850 252,000 183,200 30,600 
Duluth ...... 64,710 826,132 ecsecs 81,532 53,044 21,807 
Minneapolis. 2,660) 614,080 10,927 232,630 cose coves 
Toledo....... 786 15,200 35,300 2,900 eoeece eooeee 
Detroit ...... 6,800) 6,014 16,421 32,751 3,710 o 
Cleveland... 1,240 33,919 7,992 17,793 06-060 4 
St. Louis..... 36,163 185,445 203,551 69,500) sg, wee eens 
Peoria... ... 3,750 3,600 223,750 24,400 7,700 . 
KansasCity.| .. «+. ere eee . aa me ones 
Tot.wk,’96. 185,682} 1,876,830) 1,489,384) 2,587.429 417,032 75,225 
Same wk,’95. 395.558) 1,732,440; 2,751,905! 4.014.056 123,004 48,086 
Same wk,’04. 347,079] 1,576,564) 2,911,389, 2,872,661 133,521 48,435 
Since Aug. 1. 
1895-96 ....| 8,982,262) 181,281,152) 100,593,903 120,883,195) 36,079,520 8,502,407 





1894-95 ....] 19 261.471 188,717,007] 67.218,405| 8),29),310 30,724,587) 2.414.587 
1893-94 ....! 11,245,893 198.412,71U/ 133.771 060 194,233,763 28,023.923 3.176.821 
Cne recsipts of four and grain at the seaboard ports for th e 
week ended May 23, 1896, follow: 


Flour, Wheat, OUorn 
Recetnts at-- bbls. yuan hueh 





Bariey Rys, 


4. meh 
hue om” 
227,450 £0,400 


932,375 69+,150 797.097 

1,105, 799 14.495 93, $47 seee-see oases 
624077 193, +96 8-442 9,973 8 
144,818 278'4 183,587 80 ose se 
357.170 244.242 FORBE — cacacces 3,746 


63,753 17,432 24,452 seee-eee seeeseee 
7,150 27,959 2k, 75 ee ose 


3192.197 1,133,303 1,281,155 239.223 94,164 





Total week. 


was firmer during early Change on foreign buying, but sub- | Week 1895....2...2) 319,597 2,297,002 1,213,643 1,105,047 





sequently free offerings, prompted by favorablecrop prospects, 


caused a decline. The spot market was quiet. The business ‘to May 23 sonvirs2. ci... 





The total receipts at ports na ned ia last table from Ja 
foc foie years: 





transacted was principally on private terms, but included 
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1893 
6,931,331 


Receipts 0of— 1896. 
Flour - bbls. 5,115,314 





12, 6 9,993,834 18 872.231 
43,071,516 26,705 817 18.447,008 
19,655,396 13,329,119 16 184,243 
3.612.051 1,753,479 25 8.054 
687.671 105,792 415 458 

, 69,333,150 42,376,572 51,795,241 56, 444,996 


Total grata . 
The exports fro 
ending May 23, 18 


m the several seaboard ports for the week 
¥6, are showa in the annexed statement: 
























Wheat, ae eur oan. 
ad bush. bush. . sh. 
. Sa from . QITART «437.618 42,140 448,571 
Now York.----7 "7. 1ui90l 881.129 22,597 60, 151 
ga 25.714 pe + eee 
sree ein. “46.008 eereL IIIT 
ico... 229,519 150,785 "15,627 
2 a ar 
el News em ee ae 14,000 30,050 
resi... «« "399366 © 260,820 «= 23,208 67,200 16,513 
ee L.043,523 1,726,200 118,415 685,112 21,598 
aroteme 1308. “*"1'086.403 1,284,095 193,599 3,437 27,242 


The destination of these exports for the week and since 
Sept. 1, 1895, is as below. We add the totals for the corres- 


ponding periods of last year for comparison: 

—— Flour.-—_—— -— WI t.-——- ———-0orn. —— — 
Baports for Week Since Sept. Week SinceSept. Week Since t. 

weekandsince May 23 1, 1395, May 23. 1,1895, May 23. 1, 1895. 

Sept. 1 to— bis. bbls. bush. ish. bush, ush. 

Gnited Kingdom 8,748 5,918,520 912,944 22,052,354 865,162 38,722,280 
ent ....+00 6863 ere 104,649 at yo a ety ae 

ou 534L 1,0 2,92 20 24,47 25 BOC 
1 teen rts ant h 3.500 31972 550,150 
Brit. N. A. Col’s. 8,014 266,029 3,600 1,000 350,091 
Othercouatries. 1,201 113,613 852,245 31,016 924,822 
Total... ..-- 118465 9,110,773 1,043,523 90,637,194 1,726.200 72,045.01 
Total 1901-95. ...1,980,403 26,454.598 198,599 9,622,270 1,284,085 1,491,034 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, May 23, 1896, was as follows: 





Wheat, Oorn, Oats Rye, Barley. 
bush. bush. bush. bush. 

1,467,000 1,567,000 109,009 cececcces 

anucee 137,000 8,000 20,0u0 

25,000 [iar aa ete 

325,000 152,000 116,000 

3,500,000 388,000 10,000 

“2¢00 279,000 81,000 


171,000 192,005 
















4,000 1,000 26,000 
“ 265.000 00 GOOD — cccccce e oe 
a 30,000 17,000 ‘neg, shh 22,000 
Montreal 474,000 34,000 6,000 545,000 
Philadelphia. 235,000 42,009 aa : ‘ 
Peoria........ 14,000 ake 127,000 
ndianapolis 40,000 13,000 . cose dees apne 
Tansas Cl 1,050,000 67,000 32,000 29,000 ; 
Baltimore 724,000 447,000 181,000 26,000 P ied 
Minneapolis....... ...17.467,000 64,000 518,000 81,000 21,000 
On Mississippi River. 145 900 128,900 22,000 5 tue ‘ 
iD MERinncs . cc0-00 + . 947,090 1,270,000 711,000 39,000 334,000 
On canalandriver... 1,544,000 50,000 1,401,000 77,000 106,000 





Total May 23, 1896.51,298,000 
Total May 16, 1896.53,146,000 
Total May 25. 1345 54,241,000 
Tota) May 26, 1894.61.340,000 
Tota! May 27, 1893.70,157,000 


7,910,000 7,615,000 1,5 
9,153,000 7,890,000 1,5 
8,978,000 7,390,000 137, 

7,648,900 — 2'47,000 301,000 102,000 
5,623,000 3,342,000 560,000 393,00u 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., May 29, 1896, 


The leading feature of the week was the large auction sale 
of silks held on Wednesday, Some 8,000 pieces of the Phoenix 
Silk Manufacturing Company’s product were sold then. The 
offering was largely made up of stapl2 lines of black silks, 
which sold readily at a higher average than was expected, 
and frequently at higher prices than similar goods brought at 
the previous auc:ion in October last. The sale has hada 
good effect on tha regular market for silks. The mirket for 
cottoa goods has ruled dull all week, only an indifferent de- 
mand coming forward for either staple or fancy co‘tons, 
A reduction in the price of Am2riczan indigo blue, black and 
gray prints to the lowest prices on record and a decline 
of 1-16c. in print cloths have been the chief incidents. There 
are reports of still more mills East and South curtailing pro- 
duction, but buyers are not susceptible to the influence of 
these in face of a weak cotton market and a general indisp»- 
sition to provide for future requirements until uncertainties 
attached to the Presidential nominations are removed. In 
the woolen goods division of the market a dull business only 
is doing with no material change in the general situation. 
Collections are reported generally satisfactory. 

WooLen Goops.—There has been little change in the mar- 
ket for men’s-wear wooleus and worsteds. The demand con- 
nues indifferent, the only feature of any moment being the 
appearance of reorders therein. These are not well dis:rib- 
uted, being in fact confined to a few lines of fancy cheviots 
of good character. There is but little demand for staple lines 
of any description, and fancy worsteds attract but little atten- 
tion. The mark-t for Clay worsteds is still in aa unsettle 1 
condition, but otherwise prices are fairly steady. Overcoat- 
ings show no improvement in sales, although decidedly easy 
to buy in most descriptions. Cloakings are in indifferent re- 
quest in all varieties. Dress goods are dull through ut in fall 
— Flannels and blankets are steady, but demand mod- 

e. 

Domestic Corton Goops—The exports of cotton goods 

from this port for the week ending May 25 were 11,589 











packages, valued at $457,995, their destination being to the 
points specified in the tables below: 














1896. 1895. 

New YORE TO May 25, —-~ | — | —— 

Week. |Since Jan.1.|| Week | Since Jan, 1. 

-_— -— eee | cemwereee | emmecenmee ae || cmmewemee | oeree—mcr aD 
Great Britain. . .cccccccescces 14 923 || 287} 2,566 
Other European. . 23 1,268 || 121 1,294 
OBERS .cocasescecce ° 43,336 | 2,755 | 19,298 
(ndia. . 2,507 || .... | 3,067 
Arabla 7,380 || 1,351) 10,971 
BEIIOR. .cnay scenes 5,864 40 3,663 
West Indies ........... 5,252 | 232 | 7,510 
Mexico .... 1,226 | 70 | 1,369 
Central America. ... 3,643 || 236| 4/596 
Joath America .... 19,343 || 829 21,526 
Otner Countries, .........00. 356 1,659 170 2,494 
TGR, .. cn ctvcinsnastqnces| ah, SOO 92,946 || 6,141 78.294 
China, via Vancouver"’.... ccoe | 18,707 snaees | 7,800 


Total. ...+0-.-.2+---+--./11,589 | 106,653 |} 6,141) 86,084 

‘From New England mill points direct. 

The value of the New York exports for the year has 
been $4 184,039 in 1896 against $3,505,113 in 1895. 

The home demand for brown sheetings and drills has been 
without animation, few sales of any individual volume being 
recorded. Outside of export grad+s, which are well sold up, 
the market is fairly supplied, and buyers have no diffisulty in 
placing their orders at current prices, except for export, 
Business in brown duck and osoaburgs has ruled light at pre- 
vious prices, The call for denims cones ghiefiy from the 
cutting-up trade in small lots; jobbers indiffsrent; prices gen- 
erally steady. Ticks are dull and unchanged. Odcher coarse 
colored cottons slow and in favor of buyers. Sales of bleached 
cottons are limited to small lots in all grades p2nding expected 
reductions in prices on leading makes. Wide sheetings con- 
tinue irregular and cotton flannels and blankets steady. Kid- 
finished cambrics in slow request, and with the decline in 
print cloths prices are barely steady. American indigo blues 
have been reduced to 4c. and black and gray prints to 4\gc, 
O:her prints are without change and in quiet request only. 
Fine specialties in moderata re-order demand. Staple ging- 
hams quiet and unchanged. Print cloths have been in slow 
request and have declined 1-16c, to 21¢c. for extras. 

1896. 1895. 1994, 1893. 
Stock of Print Oloths— May 23. 5 May 26. May 27. 
At Providence, 64 squares. 281,000 263,000 74,000 
At Fall River, 64 squares... 909,000 23,000 eeeeet 8,000 
At Fall River, odd sizes. ... 539,000 6 3,000 133,000 ’ 


Total stock (pieces)....1,723,000 247,900 852,000 981,000 
FoREIGN Dry Goops.—Business has been irregular in sea- 
sonable lines and mostly at clearing-up prices, Dress goods 
in quiet request for fall styles. Silk and ribbons dull and hos- 
iery and underwear slow and irregular. Linens quietly 
steady. 
Importations and Warechouee Withdrawals of Dry Goods, 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 28, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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Strate ano City Department. 


TERMS OF SUBSCRIPTION. 








Tus Investors’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
OoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue Strate AND Crry SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

THe Street Rarbway SuPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

Tue QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the Curonic.e with the four Supple- 
ments above named are Ten ollars within the United 
States and T'welve Dollars i: Europe, which in both 
cases includes postage. 


Terms of Advertising— Per iuch space.) 


One time ............ -...... $350|Tnr Months (13 times)..$25 00 
One Month (4 times)... 1100] Six onths (26 times)... 43 00 
Months (8 times)... 18 00| Twelve Months (52 times).. 58 00 
@ above terms for one moath and upward are for standing cards. 





The purpose of this State and City Department 
is'to farnish our subscribers with a weekly addition to and 
continuation of the State AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopzedia of information respecting 
Municipal Debts. 


STATE AND CITY INDEX. 

In this number of the CHRONICLE we publish an 
index to all news items printed in this Department 
since the issuance of our last STATE AND CITY SUPPLE- 
MENT, April 11, 1896. Ino all cases when the item in- 
cludes later figures of debt, assessed valuation, Xc., 
full-face types are used for the reference. Items pub- 
lished in to-day’s CHRONICLE are not included in the 
index. This index will be published the last Saturday 
of each month. 








Hardin County, Ohio.—Bond News.—It is reported that 
the National Bank of Redemption of Boston has filed a peti- 
tion in the United States Courts against one George W. Rut- 
ledge, a former Auditor of Hariin County, and his eight 
bondsmen. The petition states that in December, 1887, Rut- 
ledge was elected and qualified as Auditor of Hardin County 
and executed a bond of $10,000 for the faithful performance 
of his duties. He afterward fraudulently issued 20 ditch 
bonds of $500 each, and conspired with one Z. T. Lewis to ac- 
cept and negotiate the bonds. The petition alleges that Lewis 
accepted the bonds knowing them to be fraudulent, and later 
delivered them for a consideration to the plaintiff. The com- 
missioners of Hardin County now refuse to accept or recog- 
nize the bonds or pay the accrued interest. The bank therefore 
sues the bondsmen of Rutledge for $10,000 damages and inter- 
est on the bonds to date. 








a - 

Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered and to be offered for 
sale. 

Arizona.— News Item.—A bill has been passed by the Lagis- 
lature authorizing the funding of outstanding obligations of 
the Territory at a lower rate of interest. 

Barnesville, @a.—Bond Election.—A vote will soon be 
taken on issning electric-light bonds, 

Barton Heights, Va.—Bonds Proposed.—It is reported 
e500" city will issue water-works and city hall bonds for 
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Belton, Tex.—Bond News.—Ten thousand dolless 
jail bonds and $6,000 of school bonds of Belton have been 
registered with the State Comptroller. 


Berkley, Va.—Bond Offering.—Proposals will be receive 
until June 10 for the purchase of $25,000 of 6 per cent bonds 


Canton, Ohio.—RBond Offering.—Proposals will be received 
until June 22, 1896, at 12 o’clock Mm., by F. H. Belden, City 
Clerk, for the purchase of $13,400 of Canton Street Improve. 
ment bonds, The securities will be dated June 15, 1896 int. 
erest will be payable semi-annually on June 1 and December 
1, at the office of Messrs. Kountze Bros, in New York City. 
and the principal will mature, part yearly, in from one to six 
years. Bidders are invited to 1 \me the rate of interest which 
the bonds shall bear, not to exceed five per cent. Pro 
will be received until the same date also for the purchase of 
$7,000 of refunding sewer bonds, These securities will be 
dated July 1, 1896, interest will be payable semi-annually on 
January 1 and July 1 at the office of Messrs. Kountze Bros, 
New York City, and the principal will mature July 1, 1911) 
Bidders are asked to name interest rate not exceeding five 
per cent. 

N > bids will be considered unless made upon blank forms 
furnished by the city of Canton, which may be had by an 
person desiring to bid upon application made to the City Clerk, 
The following statement of Canton’s financial condition ig 
compil-d from a certified report under date of May 25th, 
bearing the seal and signature of the City Clerk. 





Real valustion..... $40,000,000 00 | Sinking funds...... $55,401 33 

Assessed valuation 11,240,600 60 Wisi 
Water bonds....... $190,000 00 Net debt, execlud- 

Street bo ds....... 122,515 00 ing water debt $487,503 67 

Current exp. bonds 420,400 00 | Population census 1893.,..32,176 

ee | Fstim ated population.. 38,000 

Totalindebt’ness $732,915 00 | Rate of tax ...............12 mills, 


Cass County, Mo.—Bond Issue.—It is reported that $165 
000 of 4 per cent Cass County bonds have been registered with 
the State Auditor. The bonds run from ten to twenty years, 
and are issued under the compromise recently made by the 
United States courts in payment of the railroad debt con- 
tracted just after the close of the war. The debt is all that 
the county has to show, for the road was never built. The 
matter has been in litigation for many years, and the Cass 
County judges have frequently suffered imprisonment on 
account of refusing to make a tax levy to pay the interest on 
the bonds, 


Chicago, Ul.—Bond Offering.—Proposals will be riceived 
until June 2, 1896, for the purchase of $100,000 of refunding 
bonds. The securities will bear interest at the rate of 4 per 
cent and will run 20 years. 


Chicopee, Mass.—Bond Offering.—Proposals will be ref 
ceived until 12 o’clock to-day for the purchase of $25,000 o 
coupon water bonds, the loan to bear interest at the rate of 4 
per cent. 


Clark County, Ind.—Bond Offering.—Proposals will be 
received until 10 o’clock a. M., June 2, 1895, by Leroy A. 
Canter, County Treasurer, for the purchase of $5,295 of 5 per 
cent road bonds. Interest will be payable annually on Nov- 
eroher 15, and the principal will mature at the rate of $105°90 
each year, in from one to ten years, from November 15, 1896, 


Cleveland, Ohie—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock, June 25, 1895. by H. L. Rossiter, 
City Auditor, for the purchase of $500,000 of 4 per cent cou- 
pon viaduct bonds. The securities will be dated October 1, 
1896, interest will be payable semi-annually, and the principal 
will mature October 1, 1916. Principal and interest will be 
payable at the American Exchange National Bank, New 
York, 


Cleveland School District, Ohio—Bond Sale.—It is re- 
ported that $85,000 of 4 per cent funded d+bt coupoa renewal 
bonds of this district have been sold to Mezars, S-asongood & 
Mayer. The securities are dated May 1, 1896, interest is pay- 
able semi-annually, and the principal will mature May 1, 1906, 
both principal and interest to be payable at the American Ex- 
change National Bank, New York. 

Columbus, Ohio.—Bond Sale.—It is reported that this city 
has sold $30,000 of 5 percent sewer bonds to the Fourth Na- 
tional Bank of Columbus at 112305. Sixteen bids in all 
were received. The loan matures in 16 years. 

Colambia School District, Mo.—Bond Sale.—This school 
district has sold $15,000 of 5 per cent building bonds to the 
Noel-Young Bond & Stock Co. of St, Louis, Mo. The securities 
are dated July 1, 1896, interest will be payable semi-annually 
on January 1 and July 1, and the principal will mature July 
1, 1901, with an option of call after July 1, 1897. 

Dayton, @hio.— Bond Sale.—It is reported that 5 per cent 
bonds of this city to the amount of $125,000 have been sold to 
Messrs, Seasongood & Mayer. 

Deaf Smith County, Texas.—Bond Sale.—This county has 
recently sold $17,000 of refunding bonds at par and accrued 
interest, Interest on the loan, at the rate of 6 per cent, !8 
payable semi-annually and the bonds mature in 40 yeare. 
These securities constitute the entire bonded indebtedness of 
the county. , i 

Detroit, Wich.—Bond Offering.—Proposals will be received 
until June 1, 1896, at 11 o’clock a. mM, by City Comptroller. 
A. Blades for the purchase of $50,000 of 4 per cent public 
improvement bonds ard $50,0(0 of 4 per cent public lighting 
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bonds. The securities will be dated July 1, 1896, interest will 
be payable semi annually on January 1 and July 1 in Detroit 
or peNew York City, and the principal will mature July 1, 
1926, The City Comptroller reports the total net municipal 
and street paving debt, including the above-mentioned new 
issues as $4.046,449 and the charter limit of the bonded debt 
is $4,191,726. = 

Douglasville, Ga —Bond Election. —The citizens of Doug- 
lasville will vote on the question of issuing water-works bonds 

for $15,000. 

Erie, Pa.— Bonds Proposed,—Electric-light bdénds of Erie 
to the amount of $6),000 ace uaoder consideration. 1f author- 
ized by the Council, the question will have to be submitted to 
a vote of the people before the loan can be issued. 

Escanaba, Mich.—Bond Election.—A vote will soon be 
taken on issuing $50,000 of water-works bonds, 

Gaffney City, 8. C.—Bond Offering.—Proposals will be re- 
ceived until June 10, 1896, bv A. N. Wood, Mayor, for the 
purchase of $12,000 5 per cent Gaffney City bonds, 

Galva, lowa.—Bond Offering.—Proposals will be received 
until June 16 for the purchase of $2,500 of water bonds, 

Georgia.— Bond Sale.—State Treasurer R. U. Hardeman re- 
ceived the following proposals on May 25 for $242,000 of 4 
per cent or 31¢ per cent Georgia redemption bonds. Interest 
to be payable semi-annually on January 1 and July 1 and the 
principal to mature July 1, 1926. 

E. D. Shepard, of New York, for the 4 per cents, 101°25; 
for the 314 per cents, 93, the bonds to be delivered in New 


ork. 

W. J. Hayes & Son, of Cleveland, O., for the 4 per cents, 
103°60. 

Lamprecht Bros. Co., of Cleveland, O., for the 4 per 

_ cents, 103°60 for $25,000, with the privilege of the whole issue, 

Rudolph KI. y»olte & Co., of Cincinnati, for the 4 per cents, 
105°54; for the 314 per cents, the same proportion. 

Deitz, D-nisou & Prior, of Boston, for the 4 per cents, 
par and $6,000 premium on the whole issue; for the 314 per 
cents, par less a commission of 3°84. 

Edward C. Jones Co., of New York, for the 4 per cents, 
102°10 

John W. Dickey, of Augusta, Ga., for the 4 per cents, 
105°08; for the 314 per cents, $977 69 for each bond. 

Third National Bank of Atlanta, for the 4 per cts., 101 1-16, 

George W. Parrot, of Atlanta, for the 4 per cents, 1037. 

George A. Speer, of LaGrange, for the 4 per cents, 101. 

Kean & Co, 102°50 for the 4 per cents. 

According to a later report from Atlanta, all of the above 
bids were rejected, and the securities were awarded at 106 
to a local syndicate headed by W. H. Pattersoa. 

Great Fails, Mon.—Bond Offering.—This city will sell at 
public auction at 2 o’clock P. M. June 25, 1896, at the office of 
the City Treasurer, $34,500 of 6 per cent coupon gold bonds, to 
be issued for the purpose of funding the floating indebtedness 
of the city held in warrants drawn upon the City Treasurer. 
The securities will be dated July 1, 1896. Interest will be pay- 
able semi-annuaily on January 1 and Julv 1 at the City 
Treasurer's cftice, or at some bank in New York to be chosen 
by the Treasurer, and the principal will mature in 20 years 

‘ with an option of call in 10 years, 

The city’s net debt (exclusive of this issue) is $146,987. The 
assessed valuation in 1895 was $6,350,333. The estimated 
population is 12,000. 

Hutto, Tex.—Bond Election.—A vote will be taken at Hutto 
to-day on issuing $7,000 of school-house bonds. 

King County School District No. 28, Wash.—Bond Call.— 
Notice has been given by John W. Mapie, County Treasurer. 
that bonds of this district issued April 1, 1891, and numbered 
from 1 to 9, inclusive, amounting to $4,599, will ba paid Juae 
15, 1896, on presentation at the Chemical National Bank, New 
York, on which date interest will cease. 

King County School District No. 50. Wash.—News Item. 
—Notice has been given to the holders of all warrants drawn 
upon the Treasurer of King County on or before October 15, 
1895, by the board of directors of this school district, that 

these warrants may be exchanged at face value thereof and 
accrued interest, at the County Treasurer’s office, for coupon 
bonds issued by the district at not less than par value and ac- 
crued interest of such bonds at the time of the exchange. 
The bonds are for $18,000, dated March 1, 1896. They bear in- 
‘terest at the rate of 6 per cent, $10,000 maturing March 1, 
1916, and $8,000 on or befora March 1, 1916. 

Kingston, N. Y.—Bond Offering.—On June 11, 1896, at 2 
o'clock Pp, M., $690,000 of 31g per cent water-works bonds will 
be sold at public auction. Interest on the securities will be 
payable semi-annually, in gold, at the Farm2rs’ Loan & Trust 
Company of New York City, and the principal will mature at 
the rate of $24,000 yearly from 1912 to 1936 both inclusive. 

According to the official statement the assessed valuation of 
the city is at present $12,399,120 and the total debt is $368,200. 
“The present net revenues from water exceeds the interest on 
all bonds to be issued for water purposes.” 

For further information regarding this sale see advertise- 
ment elsewhere in this Department. 


Lansing, “Wich —Bond Hlection.—It is reported that a vote 4 


‘will soon be taken on issuing $100,000 of paving bonds. 
~ ia *« 
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Malta Bend School District, Mo.—Bond Sale.—This school 
district has sold $8,000 of 5 per cent school buildiag bonds to 
the Noel. Young Bond & Stock Co. of St. Louis, Mo. The 
securities are dated May 1, 1896, interest will be payable semi- 
annually on May 1 and November 1, and the principal will 
mature May 1, 1916, with an option of call after May 1, 1901. 

Melrose, Mass.— Bond Offering.—Proposals will ba received 
until 2 o’clock P. M. June 2, 1896, by George Newhall, Town 
[reasurer, for the purchase of $50,000 of 4 per cent school- 
house bonds. The securities are dated February 24, 1896, in- 
terest is payable semi-annually in February and August, and 
the priocipal will mature in twenty years, both priacipal and 
interest to be pavable at B>ston or Melrose, Maas. 

The town’s debt at present consists of $259,000 of water 
bonds, $200,000 of sewer bonds and a permanent loan of 
$120,000, Ics assessed valuation in 1895 was $10,633,750. 

Meridian, Miss.—Bonds Authorized.—It is reported that 
$50,000 of additional bonds will be issued by this city. 

Milwaukee, Wis.—Bond Offering.—Proposals will be re- 
ceived until Junxe 16, 1896, at 10 o'clock A. M.. by William J. 
Fiebrantz, City Comptroller, for the purchase of $42),000 of 5 
per cent school bonds, water bonds and refunding bonds. The 
securities will be dated July 1, 1896. interest will be payable 
semi-annually on January 1 and July 1 at the office of the 
City Treasurer, or Morton, Bliss & Co, New York City, and 
the principal will mature at the rate of one-twentieth yearly 
until all is oaid. 

Mount Vernon, Ohio.—Bonds Authorized —A vote taken 
May 18 on issuing $15,000 of water-works extension bonds 
resulted in favor of the proposition. 

New London, Coun.—Bond Sale.—It is reported that $60,- 
000 of 4 per cent 29-year New London bonis have been sold 
to E. C. Stanwood & Co. at 106'90. Other bids received were 
as follows: Estabrook & Co., 106°613; R. L. Day & Co., 106297; 
G. A, Fernald & Co., 105°87; Blodget, Merritt & Co., 105°776; 
N. W. Harris & Co., 105 °649; Dietz, Dennison & Prior, 105°557; 
Blake Bros. & Co., 105°55; Lewis & Co., 105 51; Farson, Leach 
& Co., 105°50; Lee, Higginson & Co., 105'03; E. H. Rollins & 
Son., 104°83 1-3; Mariners’ Savings Bank, New London, 104°35; 
Street. Wykes & Co., New York, 104125; C. H. White & Co,, 
New York, 103°50; E. C. Jones Co., New York, 103°1 7, 

North Dakota.—Bond Call.—Notice has been given by G. 
E. Nichols, State Treasurer, that bonds issued by the State for 
deficiency in construction, etc., of the North Dakota Univer- 
sity at Grand Forks, dated July 1, 1885, and numbered from 
1 to 48, inclusive, and bonds issued for improvements, etc., to 
the North Dakota Penitentiary at Bismarck, dated July 1, 
1885, and numbered fron 1 to 29, inclusive, twenty-eight 
being for $30 each and one for $600, have been called for 
payment. Interest on the bonds will cease on and after June 
13, 1836, 

Ohio.—Bond Offering.—Proposals will be received until 
noon June 24, 1896, by Malcom Jennings, Clerk of the Sink- 
ing Fund Commission, for the purchase of $250,000 of 3 per 
cent vonds of the State of Oiio. Laterest will be payable 
semi-anpually on January l and July 1, and the principal 
will mature July 1,19)1. Principal and interest will be pay- 
able at the American Exchange National Bank, New York. 

Certificate Offering.—Proposals will be received uatil 12 
o'clock Juve 15, 1896, by the Board of Trustees of the Ohio 
State University for the purchase of $150,000 of 44¢ per cent 
certificates of indebtedness. The securities will be dated June 
1, 1896, interest will be payable semi-annually on June 1 and 
December 1, and the principal will mature at the rate of 
$25,000 yearly from December 1, 1898, to December 1, 1908. 
Both princioal and interest will be payable at the office of 
the United States Mortgage & Trust Company, New York. 

Oil City, Pa.—Bond Election.—A vote will be taken June 
18 on issuing $50,000 of water-works bonds. 

Palo Alto, Cal.—Bonds Authorized.—The citizens of Palo 
Alto voted May 9 in favor of issuing $40,000 of water-works 
bonds. 

Petersburg, Va.— Bond Sale.—Twelve proposals were 
received on May 26, 1896, by C. A. Slaughter, City Treasurer, 
for the purchase of $58,000 of 5 per cent funding bonds and 
$34,000 were awarded at 107 and accrued interest. All the 
other bids were rejected because they were deemed too low. 
The securities will be dated May 1, 1896, and will mature May 
1, 1936. 

Portland, Me.—Note Sale.—On May 23 the Portland Com“ 
mittee on Finance voted to accent a temporary loan of $100,0 
from Messrs. Eigerly & Crocker, wav offsred to take th® 
city’s note bearing 3°45 per cent interest and due October 31, 
1896. Bids were asked for $50,000, for $75,000, for $100,000, 
for $125,000 or for $150,000, and the following proposals were 
received : 


Per ct. 
Edgerly & Crocker, Boston...............Forany partof $150,000 3°45 
Curtis & Motley, Boston............--....For apy part. 3°47 
W. O. Gay & Co., Boston, .........200 te 50,000 3°60 
w. 0. Gay & Co., Boston. EE Pee 50,000 3°65 
W. O. Gay & Co., Boston... 50, 77 





000 3 
H.S Ho:ner & Co., Boston 150,000 *3°70 
Estabrook & Co., Boaton. ... 3°50 


x. cesee---. UF any part. 





R. L. Day & Co., Boston ..... -..--.. --.For any pirt. 3°65 
Roze'a, Newman & Lolinan, Boston..... For any part. 3:59 
J. W. Loogstreet & Co., Boston ......... for any part. 3°75 
Kond & Goodwin, Boston. ......... For any part. 3°46 
E. H. Rollius & Sons, Boston. ... ... .For any part. 3°47 
Dunscomb & Jennison, New York. ..... ‘or any part. 3°70 





* And 1 per cent premium. 
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Providence, R. I.—Bond Sale.—We reported last week that 
on May 22 $500,000 of sewer bonds were sold to Messrs. 
Kidder, Peabody & ©o., of Boston, at 113°69 and $200,000 of 
water bonds were awarded tothe Providence Institution for 
Savings at 114°61. We have received this week the list of the 
bids made for the loan, and give them below. The bonds are 
issued to reduce the floating debt. 


able semi-annually in June and December, and will mature 
June 1, 1926. Priccip:l and interest will be payable in gold 
coin at the City Trea-ury or at the National City Bank, New 
York. The bonds will be counon or registered, as desired, 
and will be ready for delivery June 1, 1396. 

Bidders— 
Providence Institution for Saviazs... 
Blake Bros. & Co., Boston............ 
Kidder, Peabody & Co....... 
Bank for Savings, New York 
Blodget, Meritt & Co., Boston 
E. Rollins Morse & Brother, Boston 
Estabrook & Co.. Boston...... ...........Who'e. 
E. H. Rollins & Sons, Boston.............Whole. 
Cushman, Fisher & Phelps, Boston 
R.L Day & Co 
Richardson &( lark, Providence.. 
W. I. Quintard & Co., New York 
L. W. Morrison, New York 
J. P. Morgan & Co., New York........ 
E. C. Stanwood & o., Boston 
Horaee 8. Homer & Co., Boston.......... W ater, 
D. A. Moran & Co § Water, 
Farson, Leach & Co.. New York 
Henry W. Bivelow. Boston. 
E. Beekman Unde hill, Jr.. 
Bertronu & Stor’s, New York 
New England Trust Co., Boston.... ..... Whole or any part. 
Industrial Trust Co. Providence Whole. 
O. Franklin Nugent & Co., Providence. ..Water, $200,000. 
8. A. Kean, Chicago....... Whole. 

The amount bid for was more than nineteen times the 


amount offered. 


Gainey, Mass.— Bond Offering.—Proposals will ba received 
until 12 o’clock June 10, 1896, for the purchase of 4 per cent 
school bonds to the amount of $75,000 The loan will mature 
at the rate of $7,500 yearly from July 1, 1906. 


Ransom County, N. D.—Bond Offering.—T. J. Harris, Au- 
ditor, reports to the CHRONICLE that $40,000 of 5 per cent. 
funding bonds of Rans»m County, bids for which were re- 
jected on May 6, are still on the market. Interest on theloan 
is payable semi-annually and the principal matures in 20 
years. 

The county’s total debt, consisting of warrants, on April 1, 
1896, was $37.598. Its assessed valuation in 1895 of real estate 
was $1,810,360; town lots, $231,515; personal property, $647, 
si8 3 total, $2,689,209; State and county tax (per $1,000) 
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Water, $200,000. 


Richmond Hill, N. ¥.—Bonds Authorized.—It is reported 
that this village has voted in favor of issuing $50,000 of road 
bonds. 

Rome, 4a.—Bond Sale.—It is reported that $169,000 of re- 
funding bonds have been sold toa New York insurance com- 

ny at par. The securities will be dated July 1, 1898, will 

interest at the rate of 414 per cent, payable semi-annually 
at Rome or New York, and the principal will mature July 1, 
1926. Both interest and principal are payable in gold. The 
loan will be issued to replace a like amouat of bonds matur- 
ing July 1. 1896. 

The city’s bonded debt on January 1, 1896, was $289,600, in- 
-_ a water debt of $84,600. Its assessed valuation in 1895 
of rea 
total, $4,301,292; estimated actual value, $6,000,000; total tix 
(per $1,000), $12. The population in 1895, according to local 

ures, was 12,000. The city owns real estate valued at 
$250,020; personal property valued at $150,000, and other 
property, £100,000. 

Ratiand, Vt.—Bonds Authorized.—Funding and street 
improvement bonds of Rutland to the amount of $25,000 wil 
be issued. 

Salem, Ohio.—Bond Offering.—Proposals will be receivéd 
until June 17, 1896, at 12 o’clock M., by the Board of Educa- 
tion, for the purchase of $60,000 of 5 cent school building 
bonds. The securities will be dated June 15, 1896, interest 
will be payable semi-annually on June 15 and December 15, 
and the principal will mature at the rate of $3,000 yearly from 
June 15, 1901, to June 15, 1920, both inclusive. The Clerk 
of the Board will furnish, upon application, blank forms of 
proposal, which all bidders will be required to use in making 
their proposals. 

Sharon, Mass.—Loan Authorized.—An additional loan of 
$10,000 has been authorized by the Legislature for water pur- 
poses. 

Shawneetown, Ill.—Bond Cal/.—A call has been issued 
for the payment of funding bonds of this city dated Julv 1, 
1881, and numbered 16. 17, 18 and 19, for $1,000 each. They 
will be paid July 1, 1896, on presentation at the American 
Exchange National Bank, New York, on which date interest 
will cease, 

Springfiel4, Ohio.—Bond Offering.—Proposals will bea re- 
ceived until June 9, 1896, until 7:30 P. M., bv S, J. Wilkerson, 
City Clerk, for the purchase of $10,000 of 5 per cent water 
works bonds and $5,000 of 5 per cent cemetery bonds, The 
securities will be dated June 1, 1896, interest will be payable 


Both loans wi'l be dated | 
June 1, 1896, will bear interest at the rate of 4 per cent, pay- | 


estate was $3,404,660; personal property, $896,632; | 


semi-annually on March 1 and September 1, at the office of the 
‘City Treasurer or at the Importers’ & Traders’ Nationa} 
| Bank of New York City, and the principal of the Water 
| bonds will mature March 1, 1913. Two thousand dollars of 
| the cemeterv bonds will maiure Seotember 1, 1904, and three 
| thousand dollars on September 1, 195. 

Springfield School District, Ohio—Bond Ofering.—phi, 
district will offer at public sale, at 3 o’clock P. M. Jane 8, 1898 
$33,000 of 5 per cent coupon bonds. The s+curities wil] be 
dated the day of sale, interest willbe piyable semi-annually 
and the principal will mature at the rate of $11,000 each. year 
in nine, ten and eleven years from date, both principal and 
interest to be payable at the American Exchange Nat iong} 
Bank, New York. 

Stoneham, Mass.—Bond Offering.—Proposals will be re. 
ceived until 1 o’clock June 1, 1896, by F. E. Nickarson, Town 
Treasurer, for the purchase of $32,000 of 4 per cent sewer 
bonds, The securities will be dated June 1, 1896, interest wil} 
be payable semi-annually on June 1 and December 1, and the 
principal will mature at the rate of $4,000 yearly from June 
1, 1897, to June 1, 1904, both principal and interest to be Day- 
able at the National Bank of the Republic, Boston. 

Youngstown, Ohio.—Bond Sale.—On May 27, 1896, F, G, 
| Brown, City Clerk, sold $3,950 of sewer and grading bonds 
| maturing part yearly from October 1, 1897 to 1901, inclusive, 

to Messrs. Rudolph Kleybolte & Co. for $3,122, and $21,000 of 
| fire department building bonds, maturing at the rate of $2,000 
| yearly from October 1, 1897 to 1905, inclusive, and $3,000 on 
October 1, 1906, to The Lamprecht Bros, Co. for $22,140 30, 
The bonds will bear interest at the rate of 5 percent, with the 
exception of $750 of sewer bonds, which will bear 6 per cent 
interest, payable semi-annually, both principal and interest to 
be payable at the office of the City Treasurer. They will be 
dated June 1, 1896. Eleven bids were received for the fire 
department bonds as follows: 

Seasongood & Mayer > 

The Lamprecht Bros. Co............. 

R. L. Day & Co 

Fourth National Bank, Columbus, Ohio 

W. J. Hayes & Sons..... 
Street, Wykes & Co.... 
C. H. White & Co ..... 
Mason, Lewis & Co...... 
Rudolph Kleybolte & Co 

Dietz, Denison & Prior... 

8. A. Kes 21,315 05 

Vicksburg, Mich.—Bond Ojering.—Proposals will ba re-® 
ceived until June 15 by F. A, Robinson, Village Clerk, for the 
purchase of $12,000 of 5 par cent water-works bonds and 
$3,500 of electric-light bonds. 

Wilmerding, Pa.—Bond Sale.—On May 16, 1896, the bor- 
ough of Wilmerding sold $38,000 of 5 per cent street bonds to 
Messrs. Robinson Bros, of Pittsburz for a total premium of 
$1,211. Seven bids were received for the loan as follows: 
Robinson Bros. of Pittsburg 
Dietz, Denison & Prior, Clevelaud 
Lamprecht Bros. Co., Cleveland....... 

Ww. J. Hayes & Suns, Cleveland 

Edward C. Jones Co., New York City.......... 
SB B. Teme, CGO, oc. -6+-00s scceens<conc.ccc<sees PE CRO 

Philip F. Kelley, Philadelphia.......... ........... $300 premium 

Windham, Conn.—Bond Offering.—Proposals will be re- 
ceived until 2 o’clock Pp. M. June 9, 1896, by the Town Select- 
men, for the purchase of $105,000 of 4 per cent improvement 
bonds. Interest will he payable semi-annually on April land 
Octob r 1 at the office of the City Treasurer, and the princi- 
pal will mature April 1, 1925. 


E AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
he last publication of our STATE AND City SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Great Falls School District, No. 1, Mont.—Bz-low is a state- 
ment regarding the financial condition of this district which 
has been corrected to April, 1896, by means of a special report 
to the CHRONICLE from A E. Caufield, Clerk. 

The district comprises about one-fourth of Cascade County, 


and includes the city of Great Falls with all its suburbs. 


ANS— When Due. | Total debt April, 1896... $160,000 
° Be Qans AND FURNISHING— Sinking fund 15,000 
7s, J&D, $20,000 July 1, 1908 | Net debt April, 189 
Subject to call after July 1, 1898 | Tax valuation 1895 
6s, M&N,$50. May 1, 1911 | Total tax (per $1,000)... 31°00 
Population 1896 (est.)...--- 14,00! 





-.«e. $193 promium 
423 premium 
4W prewium 





,000 J 

Subject to call after May 1, 1901 

6s, M&S, $90,000 far.1, 1915 

Subject to call after Mar. 1, 1905 

Wa-hington County, Ark.—This statement has been cor- 

rected to May 1, 1896, by means of a special report to the 
CHRONICLE from Frank Hill, County Judge. 


County seat is Fayetteville. 
Tax valuation, person’1.$ 


LOANS— When Due. 
UNIVERSITY BoNDS— Total valuation 1895... 4 
Jan. 1, 1902 Assessment is 2; actual val 
Total debt May 1, 1896.. $100,000 | Total tax (per $1,000) 
Sinking funds..........-.. 85,000 | Population 1890 was... .....32 
Net debt May 1, 1896.... 15,000 | Population L880 was .. 
Tax valuation, real Population in 1896 (est.) -.- 


1,655,538 
4,474,465 


ue. 
12°50 





INTEREST is payable at Fayetteville. 
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" Springfield, 1.—M. U. Woodruff, Mayor. The figures 
of indebtedness, etc., given in the following statement have 
* Deen corrected to March 1, 1896, by means of the annual 

report of Charles A. Schuppe, City Comptroller. 

This city is in Sangamon County. 

All the 53 are registered with the State Auijitor. No fur- 
ther indebtedness of any description will be incurred by this 
city until the valuation exceeds $18,000,000, or the present 
y reduced by payment. 


| 5s, Sept. 1,$128,000. 
58, Sept. 1, 75,000. 
1, 1900 | 5s, Sept. 1, 17,000. .Sept. 1, 1907 
1, 1 SCHOOL ‘BoNDs— 
Sept. 1, 1902 | 5s, — pn a A 1, 1898 
5 apt. 1, 155,800..Sept. 1, 1903 ($1,000 due y’rly) to Mar. 1, 1900 
. 58 Bet. i 3,100..Sept. 1, 1904 | 

INTEREST on the refunding bonds is paid at the State Treasury in 
Springfield; on the school bonds at the City Treasury. 

TOTAL DEBT.—The subjoined statement shows the city’s total 
ponded debt on the first of March, 1896, 1894, 1893, 1892 and 1891. 

1896 1894. 1893. 1892. 891 

Total bonded debt... .$902,¢ 350 $902,350 $916,850 $913,850 $913, 850 

The city also had on March 1, 1896, a floating debt of $79,613°10. 
Cash on hand at the same date was $10,913°74. 

CITY PROPERTY.—The estimated value of city property on 
March 1, 1896, was $925,250. 

ASSESSED VALUATION.—The city’s equalized valuation (about 
one-fifth cash value) and the tax rate have been as follows: 
Years. Real Estate. Per. Property. Total Ass. Val. 


edescocest 3,628,288 $1,040,110 $4,668,398 
ay ‘ ~ ” 4,624,497 
572 4,829,703 
4,557,494 


debt is large'y 
2 When Due. .Sept. 1, 1905 
Re on .Sept. 1, 1906 
NDING— ett 1800 
Se, Sept 1 $207,900... 
5a, Sept. 1, 294,600. 
5s, Sept. 1, 17,700.. 


Sept. 
.Sept. 


Tax Rate, 


- 3,590, 


Jamestown, N. D.—B. W. Fuller, Mayor. 


Tha figures of 


indebtedness and valuation given below have been corrected 
to May, 1896, by means of a special report to the CHRONICLE 
from George C. Eager, City Clerk. 

Jamestown is situated in Stutsman County. 


LOANS— When Due. 
FUNDING BONDS— 


7s, July 1, $5,000..... Mar. 6, 1899 
SCHOOL BONDsS— 

7s, July 1, $50,000...May 25, 1907 
Siwer Bonps (1894)— 

7s, Semi-an., $5,000.... 1899-1914 

($1,250 due ev ery 5 years). 

WARRANTS—FUNDING— 

8s, July 1, $5,000....Sept. 1, 1896 

7s, July 1, 5,000 ...Mch, 22, 1900 | 


Interest payable at Jamestown. 
Total debt May, 1896.. 67,000 
Tax valuation 1895 8 
Assessment same as aetual value. 
State tax (per $1,000) 1892. -$4° 70 
County tax (per Soe 
City tax (per $1, 

Average school — 


00 
Population in 1890 was 2,296 


Youngstown, Ohio.—This statement has been corrected to 
March 14, 1896, by means of the report of F. C. Brown, City 


Clerk. 


Youngstown is in Mahoning County. 


LOANS— 

FIRE DEPARTMENT— 
5s $24,000 

SCHOOLS— 
6s, , $101,000. . 

WATER BONDS— 
6s, A&O, $100,000... Sept. 1, 1901 
5s, A&O, LE 1897-1911 
($10,000 due yearly on May 1.) 
Interest is paid by City Treasurer. 
Bonded debt Mar. 14, ’96.$552,478 
Spec. imp. bonds (inel. ) . 268,478 


. Bept. 1, 1901 


When Due. | K 


loating debt 

Total debt 

Cash on hand 

Net debt Mar. 14, 196. 

Tax valuation, real . 

Tax valuation, person’ i3 *526,120 
Total valuation 1895. ..13,267,940 
Assessin’t about 40 ‘a actual val. 
Total tax (per $1, $28°20 
Population in 1890 wan, ...33,220 
Population in 1880 was.....15 "435 
Population in 1894 (est.) .. "40, 000 


Canyon County, Idaho.—The figures of indebtedness given 
in the following statement have been corrected to April 1, 


1,270,448 


2,998,817 
1,354,469 


3,269,984 
4, 


POPULATION. —In 1890 population was 24,963; in 1580 it was 


19,743, 


4,289,265 
4,624,453 
4,671,742 


334,781 
Floating debt 

Total debt Apr. 1, 1896. 
Tax valuation 1895. 





---021,959,194 


1895, by means of the report of R. S. Madden, Treasurer. 
County seat is Caldwell. 
Ponded debt Apr. 1, ’96. $14, 857 


Actual valuation about $5,000,000 
Total tax (per $1,000) 1894.$25-00 
Value of co. pro oy ds 94. .$31,623 
Population in 1895 about... ..5,000 


54,584 
69; 441 








NEW LOANS. 


NEW LOANS. 








$600,000. 
BONDS 


OF THE 


City of Kingston, N. Y. 


Interest 34¢ per cent per annum, payable semi- 
annually. Principal and Interest payable 


IN GOLD 
At the Farmers’ Loan & Trust Co. 


BONDS $1,000 EACH. 


224,000 payable in 1912, and $24,000 each year 
thereafter. 

The above Bonds issued under Chapter 747, Laws 
of 1896, for the purchase of bing @ bea will be 
sold at’ Public Auction, at the CITY HALL, IN 
THE CITY OF KINGSTON, ON THURSDAY, 
JUNE 11, 1896, at 2 o’clock P. M. 


Assessed valuation of City property. $12. $82. BY 0 
Total existing City de 0 


The present net revenue from water fan ~~ 
interest on all Bonds to be ened foe erator pre 
HEN WIK 
Mayor City tt ) A. N. Ry 
8. D. COYKENDALL, 
oc hairman Board Water Commissioners. 


BOND CALL, 


City Treasurer, Des Moines, Iowa, will pay the 
following Bonds of the City of Des Moines, Lowa, on 
and after June 15th, 1896: 

Renewed Funding Bonds of 1888. 
Fourteep Bonds Nos. 26 to 39 inclusive. 

Interest will stop June 15, 1896. 

A. B. ELLLOTT, 
City Treasurer. 
D88 MOINES, lowA, May 9th, 1896, 


State of Arkansas. 
BONDS OF 1869. 


The holders of Arkansas 6% bonds of the 1869 
series, Nos. 64%, 707 to 722, 746 to 773, 787 to 795, 875 
to 877 and 883 to 890 (65 bonds), may learn something 
of interest to them by addressing 

AUDITOR OF STATE, 
Little Rock, Arkausas. 


‘SAFE INVESTMENTS. 
SEND FOR LIST 
City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 











1109 Superior Street, Cleveland, O. 


$11,000 


Village of College Point, N. Y,, 
WATER BONDS. 


The Board of Trustees of the Village of College 
Point, N. Y., hereby invite bids for the whole or any 
part ‘of eleven $1,000 00 twenty-year four per 
cent water bonds of said village as authorized b. 
Ogee 383 of the Laws of the state of New Yor 
ef 1893. Bids are invited and will be received by 
the Trustees of the Village at_their rooms - Pop- 

penhusen Institute, College Point, N. toé 

ON ‘lock P. M. June 1st, 1896, when and where b 1 bids 
will be opened. All proposals must be accompanied 
by certified check drawn to the order of F. R. Clair, 

q., Village Treasurer, for five per cent of the 
amount bid, the balance to be paid by the successful 
bidder on or before 12 o’clock June 29th, 1896, at the 
Ninth National Bank, 407 Broadway, New York, when 
and where the bonds will be delivered. The board re- 
serves the right to reject any or all bids. 


$130,000 
ATLANTICCITY,N.4J., 
GOLD 
43°. BONDS. 


PRICE AND PARTICULARS UPON 
APPLICATION. 


E. D. SHEPARD & CO., 


3 BROAD STREET. 
100,000 
NEWARK, N. J. 


REGISTERED OR COUPON, 
4 p.c. Water Bonds. 


Legal Investment for New York 
Savings Banks. 








Price and Particulars upon application. 


Farson, Leach & Co., 


2 WALL STREET. 


Benwe_t & Everitt, 
Schermerhorn Building, 6 WALL 8ST, 
MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 








A SPECIALTY! 


NEW LOANS. 


Investment Bonds. 


City of Boston Registered...........48 
City of Louisville, Ky...............78 
State of Colorado.. 4s 
City of Holyoke, Mass., Gold.........48 
Middlesex County, Mass.............48 
City of Los Angeles, Cal., Gold......48 
Boston & Albany RR......... -48 
Old Colony RR......................48 
New York & Penn. Tel. & Tel. Co. .. .5s 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS, 





Chicago, IIlI., Improvement.. 
Sherman, Texas, Funding.. 
Burlington, Wis., School 
Watseka, IIl., School............ encesséses 
Muscatine, Iowa, Improvement....... 
Shullsburg, Wis., Water 

Fonda, lowa, Water 

Alta, lowa, Water 

State of South Dakota Revenue 


FOR SALE BY 


MASON, LEWIS & CO., 
BANKERS, 
171 La Salle 8t., 
CHICAGO. 


31 State St., 
BOSTON, 


Investment Bonds 
FOR 
New York Savings Banks 


and Trustees. 
LIST SENT UPON APPLICATION, 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EX UJANGES. 


R. L. DAY & CO., 


40 Water Street, Boston, 
7 Nassau Street, New York, 
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Lynchburg, Va 
has been corrected to February 1, 
annual report of K. Otey, City Auditor. 


Lynchburg is situated in Campbell County. 


Papen fet When Due. 
FUNDED 1” sedlieenmet 
638, J&J, $ -1900 4s 
8s, J&J, $53, O48. 

GENERAL EXPENSES $—18 


“tJ, 


LYNCHBURG & DAN. 
6s, J&J, $200,000 
Lyncu. H. & N.C. 
5a," J&J, $250,000. . oa 
Subject to call after 1897. 
MARKET HoOusE AND GROUNDS, 
8s, J&J, $19,453 1905 
Gn, SOT, BOGC00. ...ccc0c0--s 1907 
PERMANENT Imp.-—1882 & 1896. | 6s, 
58,* J&J, $377,100 1916 | 6s, 
se°tats to callatany time. * 5s," 
"“J& $10,000 1930 | 5a, 
a 1c IMPROVEMENTS—1892. 
5a," J&J, $89,800............. 1926 | 
Subject to call after 1902. | 


J&J, 
S&S, 
S&J, 
J&J, 





5s, VS, 


e Exempt from taxation. 


INTEREST on the Lynchburg & Danville RR. bonds is payable in 
Baltimore; on all other bonds interestis payable at the office of the 


City Treasurer, Lynchburg. 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state 
ment shows Lynchburg’s total bonded debtand the sinking fund held 
by the city against the same on the 1st of February of each of the last 


four years: 


.—G. W. Smith, Mayor. 
1896, by means of the 


LOANS— 
PUBLIC [IMPROVEMENTS—1890. 
$60, 06 
REDEMPTION BONDS—1879— 
Se,* Jad, $116,100. ........... 1914 
RETIRE FLOATING DEBT 1879— 
Sa.* JRs. SOOGSS.... o.-cs040e0 1914 
SCHOOL BoNbDs—1871 and 1880. 
; 1905 


TAXATION Bonps—1866. 
6s, J&I, $48,006 

Va. & TENN. RR. Bonps. 
6s, J&J, $170,400. ... 

WATER Bonps— 
100,000 
Sub ect to cull. 


subject to oa 


This statement 
Total funded debt. - 


Sinking funds 
Net debt Feb. 1. 


When Due, 


i anasegaieade’ 1924 
CITY PROPERTY. 


School property 


1890 to 1915 Total 


$1,720,342 


$1,402,060 $1,395,899 

The sinking fund receives yearly one per cent of the city’s net debt, 
The amount of city bonds heid by this fund and the cash balance to 
its credit on February 1, 1896, was $346,540 54. 


—— 
1893, 
$1,784,749 

396,326 
$1,413,239 $1,383,415 


1896. 1895. 
$1,786,742 


390,843 


1894. 
$1,849,242 


318,282 436,003 





—The real and personal property of this ¢ ity, as 


charged on the city’s books, is valved as follows: 
Property of Fire Department 


Property of Water Department 
Miscellaneous city property, real estate, ete 


DEBT LIMITATION.—The city’s debt is limited by its charter to 18 


| ee 1916 


tAllin sinking fund. 


Years. 


15,959; 


per cent of the taxable values as shown by the books of the Commia 
sioner of the Revenue. 


ASSESSED VALUATION.—The city’s assessed valuation (about 90 
per cent of cash value) and tax rate have been as follows: 


Real 
Estate. 
ee $8,575,495 

8,550,295 

‘ 8,3: 55.815 
1292 Lpstinneessasoued 8,213,998 
8,109,7 

5,237,635 


POPULATION.—In 1890 population was 19,709; 
in 1870 it was 6.825. 


Tot. Assessed 
Valuation. 
$11,321, 826 
11,252,264 
yoo 14s, 661 
10,857,215 
10,683,135 
6,855,275 


Personal 
Property. 
$2,748,325 
2,701,969 
2,793,846 
2,643,217 
2°573.4 12 
1,617,640 


City Taz 
Pp. $1,000, 


723 


in 1880 it was 


INDEX TO STATE AND CITY DEPARTMENT, | 


In the following index reference is made by the page number to every item regarding State, city, town or county finances which has been 


published in the CHRONICLE since the issuance of the last STATE AND CITY SUPPLEMENT, APRIL 11, 1896. 
Full-face types refer to latest reports ef total debt, assessed valuation, &c. 


noted in the index. 


Orry DEPARTMENT of the CHRONICLE on the last Saturday ef each month. 


Items in the current number are not 
This index will be publisbed in the Stare ayp 








NEW LOANS. 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES. 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


STREET, BOSTON. 
NEW YORK 


28 STATE 
5 NASSAU ST., 


GOVERNMENT AND 


MUNICIPAL BONDS 
Bought and Sold. 


N W. HARRIS & CO. 


BANKERS 
CHICAGO. BOSTON. PHILADELPHIA. 
15 WALL STREET, NEW VORK. 
Blodget, Merritt & Co., 


BANKERS, 


(6 Congress Street, Boston. 


STATE (iiyY & RAILROAD BONDS 





NEW LOANS. 
BONDS. 


Marietta, Ohio, Improvement 

Charlevoix, Mich , ae ing 

Richmoud, Ind., Fun 

Dearborn County, Sides ‘Funding: 

Terre taute, In ., Fan 

Richmond, Ind,, Street Improvement. 

oy scemees. Ind,., Flectric-Light ‘ 
Racor es ohio. improvement... 

Bluffton, t to. V 





c orsicana, xns, Sew oe 
Astoria, Greece. Gold), Wa ter 
Laurel, Md., street Improvement 


FOR SALE 3Y 


Rudolph Kleybolte & Co. 


BANKERS, 
CINCINNATI, © 





Mitts & BLancHarD, 


! BANKERS. 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 
16 State Street, Boston, Mass 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 





2 WALL STREET, NEW YORK. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO, 
SAN ANTONIO, TEXAS 


NO 











NEW LOANS. 


MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


. LISTS SENT UPON APPLICATION 


GOVERNMENT 
MUNICIPAL, 
STREET R’WAY 


| BONDS. 
EDWD. C. JONES CO, 


421 CHESTNUT STREET, 80 BROADWAY, 
PHILADELPHIA. NEW YORK. 


W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STRES. 


— 


W. J. Hayes & Sons, 


BANKERS, 


DEALERS IN MUNICIPAL BONDS’ 
h-grade in- 





Street Railway Bonds, and other hig 
vestments, 
Cleveland, Ohio, 
311-313 Superior 8 

“KENNETH.” 


BOSTON, MASS., 
+ Exchange Place, 
Cable Address 
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Jeterson Co., Mo Rip 
strict, Ohio Roe! 

ur Gilead, O...841, 919, Roe! 

ansas City, Mo 704 | Mt. Vernon, N. Y........ #60 | Roe! 
\ensington, Md... . 750) Mt. Vernon, Ohio © oc! 
Kittson Co., Minn 704 | Mt. Vernon, Wash Rom 


Ruthver lowa.. 
ake Co., Ore........... 962 | \{ashville, Tenn....841, | Htuthven, toa 
ancaster, **... 750 | | atick. Mass.. Rutland, Vt. 

ansdowne, Pa. wie 260 | New Bedford, Wass. .750, 
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i 
Iden. Lowa... 918 | College Point, N. Y.793, 


A dria, ¥ 750 | Cobuasoue. 

lexane, ; 839 Columbus, 

-ambler, P: 959 | Cqnshohocken, Pa 
Anaoonda. 2) 918 | Cumberlavd, Md 
Arkap A ve [ Cuyahoga Co., O 


ete Kan. 
D2 ton, Ohio 
eaf Smith Co., 
Deer Lodge County,Mon- 











Te “Sf? ee oe 


tl ed, i ee. J 


A ~~ Ga 

aac Ky 
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FINANCIAL. 


“INVESTMENTS IN IN THE SOUTH. 


Exchange Banking & Trust 


Company. 


CHARLESTON, S. C. 


Authorized Capital $1,000,000 
Paid up Capital $100,000 
Transacts a General Banking and Trust 
Business. Interest Allowed on Deposits. 
Uffers its services to mvestors for the purchasing 
of sound, dividend-paying Municipal, Industrial ano 
other good Bonds and Stocks 


Also Farming and Timber Lands, Mill 
Sites, Water Powers, etc., etc. in the 
Southern States. Correspondence invited. 

OFFICERS. 

GEO. B. EDWARDS, pean. 

2 PICKENS, Cashi 

R. E. MUCKENFUSS, Secretary and Treasurer. 

J. LAMB PERRY, Solicitor. 

SMYTHE & LKE, General Counsel. 

DIRECTORS. 
THos. R. MCGAHAN, of T. R. McGahan & Co.. 
whoiesal: dry goods. 
WILLIAM M. Bikp, of William M. Bird & Co., whole 
sale paints and oils. 
JAMES ALLAN of James Allan & Co., Jewelers. 
J. H. F. KOENIG with Knoup, Frerichs & Co., cottor 





exporters. 
Gxo. B. EDWARDS, the President. 


C. H. White & Co., 


BANKERS, 
72° BROADWAY, NEW YORK. 


BUY AND SELL 


Municipal and First Mortgave 
Railroad Bonds. 


LISTS ON APPLICATION. « 





THE WALL STREET JOURNAL 


gives valuable information caily on stocks and bond 
$5 a vear, Dow, Jonxs & Co., 44 Broad Street 





MISCELLANEOUS. _ 


1850. 1896. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


This old and reliable Company now _has the exper- 
tence of forty-six years of practical Life Insurance, 
which has taught it that the sine qua von of success 
is the adoption of good plans of insurance, and the 
pursuit of a liberal policy towards buth its Insured 
and its Agents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
couservatism which is the best possible safeguard of 
the policy-holder. Its contracts are incontestable 
after two years. ‘The are non- torfeiting. provicing 
generally for either paid-up policy or extended in 
surance, at the option of the poli - > older. It gives 
ten days of grace in payment of all premiums. Its 
course during the past forty-five years abundantly 
demonstrates its absolute security. 


Active and Successful Agents,wishing to rep 
resent this Company, may communicate 
with the President, at the Home Office, 
261 Broadway, New York. 


OFFICERS: 
GEuores Oe BURFORD......... -. President 


ecretary 
A. WHEEL WIGHT. - Assistant Secretary 
WM. T. STAN Act 


ARTHUR C. PEKR ‘as 
Medical Director 


JOHN P. uv NN 
KINANCE COMMITT « E: 
ye Was AMs Prest. Chem. Nat. mot 
wi. TUCK* Builder 
H. Ps RKINS, (4 Prest. Imp. & Traders’ Nat. B'k 
TaMES R. PLUM scceseses. Leather 


SECURE BANK 





VAULTS 


QENUINE 
WELDED CH ROME STEEL AND IRON 


Round and Flat Bars and 5-ply ne and Angles. 
FOR SAFES, VAULTS, © 
Cannot be Sawed, Cut or Drilled, pa positively 
"Burglar-Proof 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Man’f’ers inthe U.S. BROOKLYN, N. Y. 


ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO. 


Bunk and Oftice Fittings. Fine Brass Work. Specia) 
designs on application. 


SEND FOR CATALOGUE. 


76 Fifth Ave., New York City, 





MISCELLANEOUS. 


WE OFFER A LARGE, 
developed, equipped and pro- 
ducing Gold Mine, with excep- 
tional natural advantages for the 
economical mining and millin 
with water sufficient to foraials 
power. The ore is free milling, 
averaging $8 per ton over the 
plates and can be mined and 
milled for less than $1.50 per 
ton. The mine has “ore in 
sight” to the net value of many 
times the price of the property. 
The title to the property is per- 
fect and free from debt and as- 
sures to investors large and 
continuous returns. 


Correspondence invited. Mining Department of 


A. C. FROST & CO., 


DEALERS IN MUNICIPAL BONDS, 
108 LA SALLE STREET, CHICAGO 





J. Spencer Turner, 
_petoneentl TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always 


stock. 
109 Duane Street, New York. 


ROBERTS BROS., 


(ESTABLISHED 1584.) 
INVESTMENT BANKERS, 
Spokane, Wash, 

Selected state, County, City, School 
Bouds. Warrants and Loans, 
NETTING 5 TO S PER CENT. 

L. 8. ROBERTS. W. B. RoBexts, 
CORRESPONDENCE SOLICITED 








THE CHRONICLE. 


[Vou, i 




















Bankers and Brokers Out of Hew York = 
CHICAGO. PITTSBURG. MISCELLANEOUS, 
Jommva Witsoun,  Bamzauin «gant 

Henry Sproul & Co. J40Ks0n 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 


Members New York Stock 
Stock Exchange and Chicago Board of Trade. 





amieson & Co., 
STOCKS—BONDS, 


Members New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia. 


Loeb & Gatzert, 


MORTGAGE BANKERS, 


125 LA SALLE STREET, CHICAGO, 
ortgages for sale in large and small amounts 
Y| GENERAL BANKING, COLLECTIONS, | — 


First M 
netting investors 5, 54% and 6 per cent secured b 
improved and income-bearing Chicago city property. 


Principal and Interest payable in Geld. 
CORRESPONDENCE SOLICITED. 


Exchange, Chicago 





A. G. Becker & Co., 


(INCORFOBATED) 


COMMERCIAL PAPER 
154 La Salle St., Chicago, Ill. 





Hart & Frank, 


MORTGAGE BANKERS, 
92 AND 94 WASHINGTON STREET, 
CHICAGO, ILL. 
° 
6 ys Chicago City Real Estate. Principal and 
O interest payable in Gold. 


First Mortgages for sale on improved 
CORRESPONDENCE SOLICITED. 





SOUTHERN. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1°60. 
mdence solicited and information fur- 
ut Southern State, Municipal and Rail- 
road Invest ment Securit:e: 

_Reti jerence—Bank of New Yors N. me A. 





Phe 


-C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 


Private wires connecting with Washington, Balti- 
more, Philadelphia, New York, Boston and Chicago. 

New York Correspondents: Messrs. Ladenburg, 
Thalmann & Co. and Lehman Bros. 


J.P. Andre Mottu & Co, 


INVESTMENT BROKERS, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 


State, County, City and Railroad Bonds. Indus- 
trial Securities. Farming and Timber Lands, Min- 
rag and City Properties 


CINCINNATI. 











SEASONGOOD & Mayer, 


Ss. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and Schoo! Bonds, 
issued in leading prosperous States of the Union, 
especially adapted for safe and permanent inv est- 
ment for Estates and Trust Funds, 





Irwin, Ellis & Ballmann, 


BANKERS AND BROKERS, 
DEAL in CINCINNATI BONDs, 
New No. 37 East Third St., Cincinnati, Ohic, 


78 FOURTH AVENUE, 
PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA STOCK EXCHANGE, 
PITTSBURG EXCHANGE (3 MEMBERS), 
CHICAGO 8TOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


? 


Wilbour, Jackson & Co, 
BANKERS AND BROKERS, 
No, 52 WEYBOSSET STREET, 


PROVIDENCE, R. I, 


Dealers in Commercial Paper, Governm 
other — Bonds and Pre aud 
on and Securities, and Foreign 
Priv ~ oy telegraph wire to New York and Boston, 








N. Holmes & Sons, 
BANKERS. 
PITTSBURG, PENN. 
CORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


S. D. Loring, 
53 STATE STREET, BOSTOy, 
DEALER IN 
High-Grade Investment Securities, 


Street Railway Bonds a Specialty, 





PITTSBURGH, PA. 


INVESTMENTS, 


PHILADELPHIA. 





T. Mellon & Sons’ Bank, 


F.H.C. Reynolds & Co, 


7 Exchange Place, Boston, 
DEALERS IN 


High-Grade Investment Securities, 
Municipal Bonds a Specialty, 


———___——___ 
WILLIAM WILSON & Sons, Established inn. 
ILSON, COLSTON & Co 


Wilson, Colston & Co., 








E. W. Clark & Co., 


BANKERS AND BROKERS 
No. 139 South Fourth St., 
PHILADELPHIA, 
Transact a general banking business. Allow 
interest on de 


Exchanges, and conn 
New York. 


Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 


PHILADELPHIA. 


Members Phila. and New York Stock Exchangee. 


by private 








W. G. HOPPER, 
w h | of P 


hiladelph 


H. S. HOPPER. 
Stock Ex 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


Special attention given to Investments. Dividends 
and Interest collected and promedy remitted. 
P. O. Box 1548, Local telephone 160, 











ST. LOUIS. 


CHARLES HoDGMAW 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
200 North Fourth Street. 
ST, LOUIS. 


J. E. Crawford & Son., 


BOND ANDESTOCK BROKERS. 
Street Railway Securities a Specialty. 
305 PINE STREET. 

ST. nouns, mo. 


Graham & McCart, | 


BANKERS AND BROKERS, 
CRIPPLE CREEK, COLO. 


If you desire a Pay Mine, stock paying regularly 
monthly dividends, Bonds and Leases undeveloped 
mining property, or organized companies, write for 
info rmation. 


A. Strassburger, 


STOCKS & BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES, 





EDWARDS WHITAKER. 








posits. 
Members of The Philadelphia and New York Stock 
ected wire witb 


Members of Baltimore Stock Exchange 
BANKERS, tie 

216 East Baltimore Street, Baltimore, 
Investment and Miscellaneous Securities a speo- 
ialty, and whole issues handied. 
Exceptional! facilities for cenlnae in all classes of 
Soutbern B 
negotiated. 


SESSIONS & CO., 


INVESTMENT BANKERS 
COLUMBUS, OHIO, 


(Established 1881.) 
First Mortgage Loans on Columbus Reali 
Estate a Specialty. 


BUFFALO, N. ¥. 


J. M. Klingelsmith, 


ERIE COUNTY SAVINGS BUILDING. 
ALL LOCAL AND WESTERN NEW 
YORK SECURITIES DEALT IN, 


onds. Loans on Collateral Securities 








Accountants, Xe, 








Wesley Farrington, 


Late Auditor of N. Y. L. F. & W. RR. Co, 
EXPERT ACCOUNTANT, 


203 BROADWA ¥Y¥, NEW YORE. 
Rooms 601-602 MAIL AND EXPRESS BUILDING. 


WM. FRANKLIN HALL, 
Books AOOOUNTANT avvrtzp 


New forms designed for books of account. 
Settlement of Insolvent Estates, 
418 Erc hange Building, 53 State Street, Boston 








_ Engineers, 


CONSULTING ENGINEER, 
COLUMBUS, OHIO. 


Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Properties- 
REFERENCES SENT. 


Jos. O. Osgood, 


M. Am. Soc. C. E. Consulting Engineer: 
Reports on Investment Properties for Bankers 
and Investors. 

Examinations in regard to physical condition aud 
character, earnings, management, needs, value, ete. 


Railroad Location and Construction. 








Monteomery, Ala. 











120 BROADWAY, NEW YORK. 
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